


- 








UMI 





JRE 
numer td 


Y 








inantria| 


ronicle 


[Entered according to Act of Congress, in the year 1902, by the WILLIAM B, Dana OoMPANY, in the office of the Librarian of Congress. ] 











VOL. 75. SATURDAY, 


JULY 5, 1902. 


NO. 1932. 








CLEARINGS—FOR JUNE 1902 AND 1901. 
ALSO SINCE JANUARY 1 1902 AND 1901. 





Siz Months. 


June. | 
1901. . |P.Ot.| 1902. 








~ 607,467,606 


seseeeer 


tenes 


senses 





eens 


seeeeee 








1901. Ot. 


CLEARINGS—WEEK ENDING JUNE 28 1908, 
ALSO SAME WEEK 1901, 1900, 1899. 





Clsartngs at— 


Week ending June 28 





1902. 












Total New 


Tot. Mid. West’n. 


Total 


seececcecesece 
eeesccecosece 


Total Southern. 





Quebec...... seeeees 
Tatal Canada 





1901. 1902, 1900, 


§ 





wosehe 
SERPESREZE™ 
Pt 


. 
. 
. 
7 


Hrpriom 
geeks 


ee 


J 


who 
F<] 
= 
$ 


rnppppeak® 
npcagegace 
Bees Ss 


SSEES 
resets 


: 
z 


tad 
igs 
3: 
$3 
3 35 


Ld 
aoe 
a3 


se 


eSEeaue: 


*3 50 


peer 


fo rt et 00 90 0 20 08 


ee 
53 


eeseee 





Se 














Pah ae oe toe 





Kin. ws 





Zz THE 


OHRONICLE. 





(Von. LXXY. 








OUR RECORD OF BOSTON STOCK 
EXCHANGE PRICES ENLARGED. 


Our compilations of Boston stock and bond prices 
have been greatly extended, and now appear in a new 
form. They will be found on pages 22 and 23. 








THE FINANCIAL SITUATION. 


An advance in wages where business conditions will 
permit it to be done, is always gratifying, hardly more 
so to the wage-earner than to the management. No 
trade is as well and strongly situated to-day as steel 
and iron. Present profits are large and there is at 
the moment evidence that they will continue large, at 
least during the fiscal year which began with the first 
of July. The action last week of the United States 
Steel Corporation in raising wages 10 per cent was con- 
sequently wise and just. We know there are con- 
servative people who expect a back-set in the iron and 
steel trades soon; they cannot take their thought off 
from the past experience of those trades, which tells of 
narrow alternate cycles of prosperity and adversity. 
Every one is aware that the present rate of develop- 
ment cannot keep up always; some time hence the 
monthly additions to the United States production 
will bring the output for the time being ahead of 
home consumption. No one familiar with trade af- 
fairs doubts that. It is with reference to the time 
when that will happen and what will be the course of 
those markets subsequently that differences in opin- 
jon arise. We look ahead a year and see no reyolu- 
tion in prospect for iron and steel; the change, if 
change comes, will be towards the close of the year 
and confined to less intensity in the home demand 
and a less feverish and hence more healthy market. 
Any greater change is not to be anticipated. 

Those short cycles of prosperity we formerly had 
were due to unsound money—they were virtually 
money panics. Unless we get into a similar strait 
again, our industries will not go back to that capric- 
leus way of development. Besides, a nation’s mate- 
rial interests never pass through a severe struggle 
without reaping substantial benefits. Among the 
methods we were forced to adopt by our stagnant and 
over-stocked markets was economizing cost in raising, 
manufacturing and marketing of our products. In 
these ways we were able to increase the consumption 
at home and abroad of everything we had to sell. The 
position and power over the world’s markets we thus 
attained is a source of strength now. Whenever the 
home demand for iron and steel grows less active 
prices will become normal again. There will be no 
such accompanying catastrophe as in the nineties, 
endangering all values; the only disorganizing feat- 
ure will be surplus products to sell. The general 
belief is, among those who are best able to judge, that 
we'are in a position to make iron and steel cheaper 
than any other country in the world. Granting that 
to be a fact there would be no difficulty in disposing 
of our surpluses at a profit. It is to be remembered, 
however, that whether prices are high or low, home de- 
mand for those materials will never go back to the old 
dimensions. Our industries have struck a different 
permanent level of development. 





It may be asked, how can the steel and iron indus- 
tries reach a low level of prices, such as will attract 
foreign buyers, with such a high scale of wages? We 





do not think that question needs to be answered to- 
day ; it will work out its own solution when the ne- 
cessity arises. Those industries, as every one knows, 
are having a term of phenomenal prosperity ; at the 
same time it so happens that all sorts of food products 
are high, adding to the cost of living. This latter 
condition being temporary furnishes no reason for 
raising wages if the business involved could not afford 
to do it; but with ability and need coming together, 
it becomes’a gracious act to meet the want. We ad- 
mit that a period may arrive when the market condi- 
tions will call for the cutting-off of the whole or a 
part of this advance. One is not to refuse todo a 
just act now, even if one entertains a reasonable 
fear that it may prove a source of embarassment at 
some future date. Taking the worst possible view of 
it, and assuming that such a contingency as sug- 
gested should arise, it is more than likely that it 
would be at a time of general depression when the 
cost of living would be abnormally low as it is ab- 
normally high now, and when the factors, other ‘than 
labor, which enter into the manufacture of steel and 
iron, would also be less. The circumstance noted 
above, that our people learned to produce and market 
commodities and products cheap through the ex- 
perience had in the nineties, would be a further 
feature which would work in favor of the stability of 
wages on the occasion of another general industrial 
liquidation and depression. 





Congress adjourned Tuesday afternoon at half-past 
five o’clock, thus closing its first session. It has 
done much towards advancing public interests, for 
which it is to be commended. We would have been 
better pleased if in certain directions it had accom- 
plished more, and had left one or two matters in a 
little different shape. We are not, however, disposed 
to be critical. There has seldom been a session of 
our national legislature which had before it more 
difficult problems to grapple with and more important 
interests to arrange. The results may prove more 
advantageous than if the views of those who are in- 
clined to be most critical had prevailed. Experience 
has left in usa frame of mind that when our view 
in such matters is not followed and we lose our 
case, we are willing to await the sequence, knowing 
that matters of policy are not final or absolutely vital, 
and that there are two sides to every such contro- 
versy. There are, however, at the'basis of all business 
arrangements certain moral and economic verities, 
the free action of which, when in any degree 
obstructed by legislation proposed or completed, 
cause individuals and industries to suffer. No 
people ever had a worse experience of the 
evil Oongress can do in tampering with currency 
matters than we have. It is consequently a fact 
for general congratulation that no absolutely bad 
Jaw nor any law likely to prove harmfal to industrial 
affairs has been passed at the session which has just 
closed. There were several such bills presented and 
up for action, as there always are. Chief among 
these was the proposal of the Inter-State Commerce 
Commission to secure arbitrary power over railroad 
rates. That device, we believe, never came out of 
committee. Other noxious plans stand in pretty 
much the same condition, while still others have been 
killed. Congress is certainly to be commended for 
having thus nipped in the bud a number of harmful 
schemes and for having smothered in committee other 
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mischievous proposals that did not get as far as that 
stage. 

It seems though that its record is being [criticised 
chiefly for its omission to pass a measure for the relief 
of Cuba. We wish the two Houses might have reached 
an agreement in that particular. The reason for the 
wish expressed is, however, purely sentimental. So 
far as the contract our Government made with Ouaba 
is concerned, it has been fulfilled to the letter. Cuba 
was given freedom, having previously been in various 
ways taught the value of anorderly Government. But 
it needed a helping hand to enable it to 
make a prosperous start; as we gave birth to 
the new nation, and as it thereby became 
in a sense our offspring, its need seemed to be our 
opportunity if not our duty. It is to be said that 
the proposal was not defeated ; virtually, action was 
postponed to next winter, when it may meet a differ- 
ent reception. Another criticism has been the large 
appropriations. That charge hardly seems to be justi- 
fied. If the payment on account of the Isthmian Canal is 
deducted—which is a special affair, will not be used 
until after the next session of Congress has met and 
the Senate has ratified the new treaty to be made with 
Colombia, and even then may be met with bonds— 
the total appropriations as summarized by the com- 
mittee are very little larger than a year ago, although 
there is this year a lavish river and harbor bill, 
whereas a year ago there was no corresponding meas- 
ure. Of course, the river and harbor bill is indefen- 
sible. We never heard any one attempt to defend the 
larger number of its usual provisions. 





Among the events of the week, the over-abundant 
rains have been an adverse feature. It is impossible 
to-day to state just what the situation of the crops is. 
No doubt the current reports have been largely ex- 
aggerated for speculative purposes ; at the same time 
it is quite certain that harm has been done, particu- 
larly to oats and winter wheat; yet later advices may 
show that the worse results have been confined to very 
limited districts. Another event of decided import- 
ance to strikers and toindustrial interests generally has 
been a unanimous decision of the Appellate Division 
of the Supreme Court in Brooklyn reversing Justice 
Gaynor’s refusal to issue an injunction on the applica- 
tion of a firm of bookbind ers to restrain strikers from 
interfering with the employes who had remained at 
work and with others who had taken the places of the 
strikers. It was shown that coercive measures had 
been adopted to prevent persons who were anxious to 
work from reporting at the factory. We have not 
room here to cite the facts proving intimidation and 
coercion. The Court grants the order, holding that 
it is better for employers and employes and for the 
peace and safety of the State that injunction relief 
should be granted than to permit such acts to go on 
until the strong arm of the Executive is compelled to 
intervene. 





One of the gratifying features of the present situa- 
tion is that new railroad constraction is proceeding 
at a healthy but not an excessive rate. There have 
been periods of industrial activity in the past when 
new mileage was added at such a rate as to make in- 
evitable the collapse which subsequently followed. No 
such danger threatens at the moment. Very naturally 
we are adding more miles of new road a year than in 
periods of business depression, but there is as yet no 





indication, at least as far as steam roads are con- 
cerned, that the work is being overdone. These re- 
flections are suggested by the appearance of the 
records of railway building for the six months of the 
current calendar year, as furnished by the ‘‘Railway 
Age” of Chicago. The “Age” finds that 500 more 
miles of new track were added in the six months of 
1902 than in the corresponding six months of 1901. 
Nevertheless, even with this increase the amount for 
the half-year foots up only 2,314 miles. This can 
hardly be considered as more than a normal increase in 
times like these, though of course it is to be remem- 
bered that the first six months always "constitute the 
least favorable period for out-door work. The 2,314 
miles is distributed among 41 States and Territories, 
which demonstrates that the average in any given 
State has not been large. In fact an examination of 
the statistics shows that the very largest amount built 
in any one State is 236 miles in Texas. Oklahoma 
comes next with 211 miles and the Indian Territory 
also has 211 miles, while New Mexico is down for 190 
miles. Ia no other State has as much as 150 miles 
been added. This wide distribution of the new track 
laid is the best evidence that construction is not being 
prosecuted on an excessive scale. The greater por- 
tion of the new mileage provided is located in the 
Southwest, the five States and Territories of Arkan- 
sas, Texas, New Mexico, Indian Territory and Okla- 
homa Territory contributing no less than 984 miles 
out of the 2,314 miles for the whole country. There 
is an especial reason for large additions in the South- 
west in the fact that considerable land formerly oc- 
cupied by Indian tribes has within the decade been 
opened up to settlement and immigration. 





The Pennsylvania Railroad return of earnings for 
the month of May, issued this week, furnishes one of 
the most noteworthy records of improvement in the 
company’s history. This improvement is particularly 
significant in view of the fact that the anthracite coal © 
miners’ strike began on the 12th of that month and 
lasted throughout the month. As the Pennsylvania 
lines carry a considerable amount of anthracite, the 
public had looked for only a moderate improvement 
in the revenue returns this time. The fact of the 
matter is, however, that the Pennsylvania’s anthracite 
tonnage, while considerable, is small alongside of its 
bituminous tonnage, and the bituminous ship- 
ments were very heavily increased as the result 
of the stoppage of anthracite mining. We take 
it that this, together with the continued 
activity of the iron and steel trades and of all 
other industries, farnishes the explanation for the 
marvelous increase in earnings which the company 
is able to report. On the lines directly operated 
East of Pittsburg and Erie a gain of $1,499,800 in 
gross and of $834,900 in net is disclosed, while on the 
lines west of Pittsburg and Erle there is a further 
addition of $668,300 in gross and of $159,800 in net. 
On the combined East and West lines, therefore, the 
increase for this single month amounts to $2,168,100 
in gross and to $994,700 in net. It is almost needless 
to say that this improvement follows large gains in 
the corresponding month of other years. For in- 
stance, in May 1901 the combined lines showed $1,- 
011,600 increasein gross and $646,200 increase in net, 
and in May 1900 the increase had been no less than $1,- 
629,400 in gross and $525,600 in net. In the follow- 
ing we furnish our usual six-year comparison for the 
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lines directly operated East of Pittsburg, that being 
the only portion of the system for which we have the 
data for such a comparison. 





Lines East OF | 1902, 1901, | 1900, 1899. 1998, 1897. 
PITTSBURG. 





May. ? $ § 8 ' ' 
@ross earnings... | 9,991,838| 8,402,088) 7,126,567) 6,018,867! 5,899,767| 6,085,567 
Operat’g expenses! 6,106,374| 5,441,474) 4,722,070) 4,001,170) 3,761,070) 8,476,270 


Net earnings..| 3,795,464; 2,060,664| 2,404,497) 1,927,607) 1,638,697) 1,609,297 


Jan. 1 to May 31 
Gross earnings... |43,£23,817 | 89,968,717 |38,628,476 | 27,388,176/ 26,114,876 | 24,404,176 
Operat’g ex 565,359) 25,968,459 | 28,356,451 | 20, 156,051 | 18,804,151 |17,244,051 


Net earnings. ./14,{58,455/ 18,000,255| 10,272,025) 7,226,185) 7,310,725) 7,160,125 






































Nots.—These fi agrees include the Buffalo & Allegneny, Valley Divi- 
sion for 1901 aid 1902. In May, 1901, the earnings of this division 
‘were cpeseummately, gross. $631,371; net, $1 yr of From January 
1 to May 381 the earoings of this division in 1901 were approxi- 
anasely $2,942,141 gross and $743,833 net. 





There was no change in official rates of discount by 
any of the European banks this week. King Edward 
has made steady progress toward recovery during the 
week, and it is now reported that arrangements will 
soon be made for the Coronation, though the cere- 
mony will be less imposing than that which was pre- 
viously planned. 

Last week’s statement of the New York Associated 
Banks showed an increase in loans of $4,856,700. 
The cash reserve was augmented $2,039,300, of which 
$341,800 consisted of specie and $1,697,500 legal ten- 
ders, and the deposits were increased $4,876,800. The 
gain of $1,219,200 in reserve requirements deducted 
from the increase of $2,039,300 in cash leaves $820,- 
100 as the gain in surplus reserve; this item now 
stands at $12,978,350. It is expected that the bank 
statement of this week will be largely influenced by 
the payment by stockholders of the National Vity 
Bank of $22,500,000 for the increased stock. This 
payment will probably be reflected in the loan and 
cash items and not in deposits. 

The Bank of British North America and the Cana- 
dian Bank of Commerce have this week each received 
$250,000 in Assay Office checks representing Yukon 
gold, which was deposited at Pacific coast points. 
About the same amounts, it is expected, will be re- 
ceived by the close of the week, and these banks have 
advices of the arrival at Seattle of about $1,000,000 
each, inclusive of the $1,200,000 reported by the Ca- 
nadian Bank of Commerce last week. There has been 
a transfer this week of $400,000 currency to New Or- 
leans through the Sub-Treasury. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange this week at 7 per cent 
and at 3 per cent, averaging about 5 per cent. On 
Monday loans were at? per cent and at 3 per cent, 
with the bulk of the business at 6 per cent, and large 
amounts were loaned at 5 and at 6 per cent by the 
National City Bank. On Tuesday transactions were at 6 
per cent and at 3 percent, with the majority at 5 per cent. 
On Wednesday loans were at 7 per cent and at 4 per cent, 
with the bulk of the business at 5 per cent. On 
Thursday transactions were at 6 per cent and at 3} per 
cent, with the majority at 4 per cent. Banks and 
trust companies have loaned at 5 per cent as the 
minimum. The demand for time loans is chiefly for 
those for six to seven months and there is very little 
inquiry for shorter periods. Quotations are 44 per 


cent for all dates from ninety days to seven months. 
The market for commercial paper is dull and without 
feature, and rates are 44 per cent for sixty to ninety 
day endorsed bills receivable; 44 @ 5 per cent for 





prime and 5 @ 54 per cent for good four to six 
monthe’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of from sixty to ninety-day bank bills in 
London 2 7-16@24 per cent. The open market rate in 


Paris is 24 per cent and at Berlin and Frankfortit is 


2 per cent. According to our special cable from Lon- 
don, the Bank of England lost £106,968 bullion dur- 
ing the week and held £37,670,008 at the close of the 
week. Our correspondent further advises us that the 
loss was due to the import of £130,000 (of which 
£70,000 were from Australia, £34,000 from Hong 
Kong and £26,000 miscellaneous), and to ship- 
ments of £237,000 net to the interior of Great Britain. 





The foreign exchange market has been quiet and 
firm this week and otherwise without special feature. 
A decline in exchange at Paris on London encouraged 
operations in arbitration of exchange and on Wednes- 
day when the rate at Paris fell to 25 francs 154 cen- 
times, there was some expectation that gold would be 
shipped to Paris, reimbursement being made with 
drafts on London. The principal bankers, however, 
made no preparation for shipments, as they were en- 
abled to procure exchange for their remittances. 
The intervention of the Fourth of July holiday was 
one reason assigned for deferring shipments. It was 
regarded as probable that if sight sterling remained 
firm and rates for exchange at Paris on London easy, 
some gold would go forward next week. The Assay 
Office paid £383,647 fcr domestic bullion. Gold re- 
ceived at the Custom House during the week $13,763. 

Nominal quotations for exchange are 4 86@4 864 
for sixty day and 4 884@4 89 for sight. Rates for 
actual businese opened on Monday without change in 
fractional quotations, compared with those at the 
close of last week, at 4 858@4 854 for long, 4 872@ 
487i for short and 4 88}@4 882 for cables. Deci- 
mally expressed, however, rates were firmer for short 
at 4 8775@4 8785. On Tuesday long remained un- 
changed at 4 85§@4 854, though decimally expressed 
the rate was 4 8540@4 8550. Short was higher at 
4 8780@4 8785; fractional rates were unaltered at 
4 873@4 873. Cables were one-eighth lower at 
4 884@4 88i—4 8815@4 8825. The market was strong 
on Wednesday at an advance of one-eighth of a cent 
all around, to 4 854@4 853 for long—4 8555@4 8565, 
4 873@4 88 for short—4 8790@4 88, and 4 884@ 4 88% 
for cables—4 8830@4 8840. The tone was firm on 
Thursday; then rates for long were 4 8555@4 8565, for 
short 4 8790@4 88 and cables 4 8825@4 8835. The 
following shows daily posted rates for exchange by 
some of the leading drawers. 

DAILY POSTED RATES FOR FORBIGN BXOHANGE. 
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The market closed on Thursday at 4 854@4 85% for 
long, 4 87§@4 88 for short and 4 88i@4 884 for cables. 
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Commercial on banks 4 854@4 854 and documents for 
payment 4 844@4 85§. Cotton for payment 4 844@ 
4 848, cotton for acceptance 4 854@4 854 and grain 
for payment 4 854@4 855. 


The following gives the woek’s movements of money 
to and from the interior by the New York banks. 























Week Ending Juiy 3, 1902, Received by | Shipped by | Net Interior 
N.Y. Banks.|N. Y. Banks; Movement. 
QEEFERET 0 .ccccccccccccccccccscccesece: $5,804,000 | $5,177,000 | Gain. $717,00 
GEE cocrcccccccccccccccccescescccesccee: 1,268,000 924,000 | Gain. 844,00 
Total gold and legal tenders..... $7,162,000 | $6,101,000 | Gain. $1,061,00 





With the Sub-Treasury operations the result is as 
follows. 

















Wesk Ending July 3, 1902, Inte Out ef Wet Ohange tm 
Banks. Banks. | Bank Holdings 
Banks interior movement, as above| 37.168,000 | $6,101,000 | Gain. 31,061.60" 
ui Operations......cces0-. 16,400,000 | 16,600,000 | Loss. 200,00 
Total gold and legal tenders..... 628,562,000 | $22,701,000 | Gain. $861,001 








The following table indicates the amount of bullior 
in the principal European banks. 


July 8, 1903. 





July 4, 1901, 





Bank of 
Total. Gold, Totai. 
£ 7 £ £ z 

$7,670,008) 87,590,677 87,690.577 
147.663,104) 98,214,206 |44,776,803/ 142,901,009 
49,651,000) 31,890,000/18.€67.000) 45,567,00: 
88,941,000) 71,604,000) 7,588 000) 70,186,00: 
67,044,000) 38,781,000/11,183,000| 49,904,00 
83,852,000) 14,008,000}17,070,000) 81,078,0x 
18,256,100) 15,181,000) 1,955,200) 17,076,3» 
6,817,200) 11,667,200) 6,187,800/ 6,534,810] 11,874,000 
1,665,000; 4,696,000) 2,981,000) 1,466,000) 4,397,00 


110181844) 444,839,412/316,871,988| 108376383] 419,648,876 
111812579! 448,768,508 $16,560,448! 109951652! 419,819,100 


Gold. 








£ 
+++ | 87 670,008 
'102,508.560'44.969.644 
. | $6,178,000 
75.046.000 
44,277,000 





14,168,000 
. | 16.156 000 
4,860.0 10 
+-| 8,180,000 


Tot.this week 4.087.568 
Tot. prev. w’k'837,446,314 


19,689,000 
2,101,109 





























THE NATIONAL FINANCES—PAST AND 
PRESENT. 


Condition of the Government’s finances, which in 
this country always reflects the state of general trade, 
makes such a showing at the end of the fiscal year as 
observers of the country’s industrial situation would 
have expected. In almost all parts of the report 
where high records are taken as significant the high- 
est record in our history has been made. It is, for 
instance, always a pregnant fact when the Treasury’s 
gold holdings are abundant, and the gold in the Gov- 
ernment’s vaults has this week reached the largest 
total ever reported. Its aggregate, 558,000,000, not 
only doubles the amount thus held at this time four 
years ago, but exceeds substantially the amount of the 
precious metal held by any other institution in the 
world. The $514,000,000 gold held by the Bank of 
France comes nearest; the Imperial Bank of Russia, 
by the last return at hand,’shows $359,000,000, though 
ita highest record, 591,000,000, in January 1898 
ran beyond our Treasury’s maximum, and established 
the high record of all history. As for the Bank of 
England, it reports in both banking and issue depart- 
ments at the present time less than $200,000,000 
gold. 

Not all of this gold in the Treasury’s vaults, of 
course, belongs to the Government. Something over 
$300,000,000 in gold certificates is circulating as hand- 
to-hand currency and bank reserves, against which an 
equal amount of gold in the Treasury is pledged. The 
so-called ‘*free gold” does not at present foot up 
quite so large a sum as it did last November, before 
the heavy bond purchases began. But the reduction 
was purely voluntary, and meantime the total cash on 
hand at the close of the fiscal year 1902 was easily in 
excess of any amount ever previously held by the 





Treasury. It had reached $358,000,000, as against 
the earlier high record during April 1888 of $341,- 
000,000. 

A year ago this week this balance of assets over 
liabilities was 326,000,000; it will thus be seen that, 
in spite of the very large bond redemptions of the 
period, the unused surplus has continued heaping up. 
These redemptions, in the past twelve months, have 
reached no leas a total than $56,000,000. Conceivably, 
they might have been enlarged, as in the three fiscal 
years 1889 to 1891, inclusive, in each of which more 
than $100,000,000 worth of the public debt was 
bought in by the Treasury. But the indirect and 
extremely unfavorable result of that method of 
keeping down an excessive surplus was tried long 
enough in that earlier period to teach its 
lesson. In those three years, surrender of bonds 
on which circulation was based, in response 
to the Treasury’s bid, brought outstanding bank 
notes down from $%252,203,000 to $167,577,000, 
the low level since the foundation of the system. 
Had not the surplus then disappeared and a public 
deficit intervened to stop the bond redemption, bank 
circulation might have been extinguished. Since the 
heavy Treasury bond purchases began last autumn, a 
similar process had been at work, at a result of which 
process, up to the close of May, some $15,000,000 of 
bond-secured circulation had been canceled. Secre- 
tary Shaw very properly took measures to stop this 
left-handed contraction of the currency, and he has 
thus far been fortunate in not being forced to buy in 
bonds with a view to relieving a money crisis. With 
redemptions suspended, retirement of bank notes has 
ceased; the June report shows a slight increase in the 
bond-secured circulation. But it was not so easy to 
say how long the immunity could continue. 

It was plain, in fact, from the earlier months of the 
fiscal year just closed, that further and radical reduc- 
tion of the revenue would be essential. The law en- 
acted for this purpose, April 12, is radical. It is esti- 
mated to cut off from the year’s receipts something 
like $75,000,000. The reductions affect the tax on 
malt liquors and tobacco; in addition to which the 
stamp taxeson bonds and debentures, contracts of 
sale, bills of exchange and lading, legacies, mortgages, 
steamship tickets, drugs and chemicals, and so on 
through the list of the tax law of June 1898, are to be 
repealed outright. Collector Treat is authority for 
the statement that the revision brings internal taxes 
virtually back to where they were before the War 
Revenue Bill of 1898. 

The surplus revenue of the fiscal year 1902 has been 
$92,000,000. Reduction of $75,000,000 in the coming 
year’s revenue would leave no great margin. In case 
the taxes left undisturbed were to prove much less 
productive than in the current fiscal year, it would 
leave no margin whatever. But this is hardly to be 
expected. Customs receipts, which have increased 
$16,000,000 over 1901, will scarcely decrease in the 
coming year, and the internal taxes left on the Gov- 
ernment’s schedules ought to be more, rather than 
less, productive, with the rate reduced. 

It is not so easy to say in advance what bearing the 
new expenditures will have. The usual statement of 
the appropriations committee shows an apparent in- 
crease of $69,855,261 over 1901. Bat this includes 
the $50,130,000 Isthmian Canal appropriation, which 
will not very soon be drawn upon, and which is likely 
enough to be met by an issue of bonds. Appropria- 
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tions, moreover, are always a very uncertain guide to 
the actual payments of the year. Appropriations of 
Oongress for the fiscal year just closed were larger by 
$22,213,000 than those of the year before; yet the 
Government’s actual expenditure, in the outcome, 
decreased $38,700,000 from 1901. 

So striking a difference as that can hardly be looked 
for during the coming year—unless, for ‘instance, the 
Philippine troubles were to end decisively. Most of 
the last year’s reduction came fr-m the War Depart- 
ment, where a very substantial saving was possible, 
and from river and harbor expenditures, for which 
the appropriation a year ago was purely nominal. 
There is a rather substantial river and harbor bill on 
the list of this year’s appropriations. 

Our system of Federal revenue-raising and appropri- 
ation is still wholly out of joint with sound legislative 
practice. We have the habit of reckoning in- 
come first, and then, in a haphazard way, providing 
for expenditure. The careful and logical practice of 
the British Exchequer, whereby the Government first 
tells Parliament what it needs for the year’s expenses, 
then offers suggestions as to the means of meeting 
them, and then submits the whole plan to the jealous 
acrutiny/of Parliament, has never been fairly attempted 
here. The result has been what might be expected ; 
in fact, it is easy to see what must have occurred this 
coming year if the large ship-subsidy appropriations, 
for instance, had been added to the list as a power- 
ful element in Congress wished. Nevertheless, even 
the most critical student of the session’s fiscal legis- 
lation has to admit that along forward step towards 
scientific study of the problem has been taken since 
the days of hit-or-miss calculations in 1889 and 1890. 





BASIS OF PRESENT IRON AND STEEL 
ACTIVITY. 


Mr. James M. Swank has issued the annual report 
of the American Iron & Steel Association. As in the 
past, the document is replete with useful statistics re- 
garding the iron and steel trades. No other country 
in the world occupies such a prominent position in 
these trades as the United States, and in no other 
country are the statistics concerning the same col- 
lected with such thoroughness or published with such 
promptness. 

We have already commented on the late year’s produc- 
tion of both iron and steel, preliminary returns concern- 
ing the same having been furnished several months ago. 
In the detailed report now before us Mr. Swank makes 
some interesting observations which are very suggest- 
ive as showing the broad basis upon which the present 
prosperity and activity of the iron and steel trades 
rests. He points out that our population is steadily 
and rapidly increasing (as indicated by both the 
Census and the immigration statistics), and that with 
this increase the demand under normal conditions for 
all products of domestic industry must also increase. 
As Mr. Swank is an ardent advocate of the protective 
tariff, it is not surprising that he should refer as an- 
other element of strength in the situation to the like- 
lihood that the present Congress, which expires on 
March 4 1903, will not materially modify existing tariff 
schedules, and, furthermore, that the Oongress to be 
elected next November cannot tamper with the matter 
earlier than 1904, even if so disposed, as it will not 
convene until December 1903. But, passing that 
point, it is undeniable that there is no likelihood of a 





revival of fears concerning our monetary standard, 
which have been so disturbing in the past. Mr. Swank 
lays ‘stress on the fact that the abundance of good 
money, the per capita supply of which is to-day larger 
than ever before in the country’s history, will con- 
tinue to encourage enterprises which develop and 
utilize the country’s industrial resources, while high 
wages for labor will keep this currency in circulation. 
Lastly, a conservative spirit has grown up in the man- 
agement of great industries which must strongly tend 
to prevent a recurrence of booms and inflated prices, 
which increase imports, check buying at home and 
in the end close factories and workshops. 

All these, he well says, are considerations which ap- 
ply to the industries of the country as a whole. But 
there are special reasons for taking a hopefal view of 
the immediate future of the iron trade. Steadiness 
in prices, guaranteeing steadiness in demand, is vir- 
tually assured by the settled policy of the United 
States Steel Corporation in resisting the temptation to 
unduly advance quotations. If prices are higher to- 
day than they were a few months ago they are still 
within reasonable bounds and represent real values. 
The use of iron and steel in almost every form in- 
creases at even a greater ratio than the increase of 
our population, while an exceptionally large demand 
now exists, and must for some time continue to exist, 
for iron and steel for steam and trolley railroads and 
their equipment, and for steel for high buildings, 
warehouses and other structures, and even for the 
erection of new iron and steel works. The use of 
steel in high buildings is sure to call for an increas- 
ingly large tonnage from year to year. The same is 
also true of the use of steel in the manufacture of 
steel cars. The leading railroads of the country are 
liberally sharing in the general prosperity, and the 
great increase in their business calls for track renewals 
and extensions in greater degree, and for new cars 
and locomotives in greater numbers than ever before, 
while there is a noticeable increase in the number 
of new railroad projects that have successfully started. 
Mr. Swank refers to a fact not generally known, 
namely that our steam and trolley railroads consume 
in rails, cars, locomotives, bridges, buildings and elec- 
trical machinery fally one-third of all the iron and 
steel annually produced in the country. The build- 
ing of steel vessels also calls for an increasingly large 
supply of steel plates and for steel in other forme. 

It is interesting to note that Mr. Swank thinks 
there is no good reason for believing that the United 
States will be unable to supply any future home de- 
mand. Much of the recently expressed apprehension 
that we would be compelled to go abroad this year for 
iron and steel in large quantities, while justified in 
part by a temporary scarcity of afew leading products, 
was largely a result of the inability of the railroads 
last fall and winter to promptly handle the raw ma- 
terials and the finished products of our iron and steel 
works. Superficial observers and excited consumers 
jumped at the conclusion that because orders for iron 
and steel could not be filled at sight the works were 
unequal to the demands that were made upon them. 
The real truth was that the railroad companies had 
simply not expected and therefore had not made pro- 
vision for so large a demand upon their shipping 
facilities. Then, again, because of the above-men- 
tioned apprehension, and also because the market has 
for about six months been tending upward, orders have 
been given, as is usual on a rising market, far in 
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advance of actual requirements. At the present time 
all apprehension of a further advance in prices and of 
a continued scarcity of iron and steel, except perhaps 
of structural steel, has practically disappeared. The 
railroads are making deliveries more promptly than 
they did six months ago. The trouble with structural 
steel ought soon to be remedied. Our exports of 
structural steel have been heavy and are now declin- 
ing, so that the home demand can be more promptly 
met than it has been. The fashion of putting up tall 
buildings has grown more rapidly than anybody ex- 
pected it would, while an unexpectedly large number 
of steel bridges has also been called for—high build- 
ings and steel bridges consuming far more than one- 
half of all the structural steel that is made. 

In another part of the book Mr. Swank furnishes a 
significant statement showing how the per capita con- 
sumption of pig iron has increased in the United 
States. Taking the figures of production of pig iron 
and allowing for the imports and exports, and also for 
the changes in the amounts of unsold stocks of iron 
(all except the very earliest years when no statistics 
of unsold stocks were kept), he arrives at the follow- 
ing results. 


Oalendar Production Consumption Oons’p’n per 
Years. Population. gross tons. gross tons. capita, in lbs, 
1850...... 23,191,876 563,755 638,629 61°6 
1860...... 31,443,321 821,223 892,721 636 
on 38,558,371 1,665,179 1,818,462 105°6 
1880...... 50,189,209 3,835,191 3,088,544 1780 
1890...... 62,979,766 9,202,703 8,943,338 318°1 
1900...... 76,303,387 18,789,242 13,177,409 386'8 
1901...... 78,303,000 15,878,354 16,232,446 464°4 


It will thus be seen that our consumption of iron 
has expanded at a progressive rate and that in 1901 
it amounted to 464 lbs. per head of population against 
886 pounds in 1900, only 318 pounds in 1890, but 178 
pounds in 1880 and no more than 105 pounds in 1870. 
In other words, the per capita consumption now is 
over four times what it was in 1870, while at the same 
time population has more than doubled. The 
varied new uses that have been found for iron and 
steel, as set out in the observations ‘further above, 
show the reason for this wonderful expansion. The 
figures given relate to pig iron only, but Mr. Swank 
thinks that if an inquiry were to be made concerning 
the total consumption of pig iron per capita, not pig 
iron only but also everything that takes the place of 
pig iron in obtaining finished products, that is all 
kinds of cast and wrought scrap and old iron and 
steel rails, it would be found that the per capita con- 
sumption above given would be increased in the later 
periods but would not be materially increased in 
the earlier periods, when we had no open hearths to 
require large quantities of old. materials and when 
the foundries. and rolling mills used only small quan- 
tities of cast and wrought scrap respectively. Alto- 
gether, the statement given furnishes a graphic indi- 
cation of the material progress of the United States. 








THE FEDERAL BUREAU ON STRIKES. 


While strikes are rife, it may be of interest to collate, 
from the last report of the Federal Labor Bureau, 
some figures of the extent and apparent results of such 
labor troubles in the past. There are records of strikes 
scattered all through the last century, and of one in this 
city even as long ago as 1741; but the first really great 
one was the still memorable railway strike of 1877. 
The Bureau’s statistics are later, covering the twenty 
years ending with 1900. In that term the total num- 





ber of strikes reported was 22,793, affecting 117,609 
establishments, and turning out 6,105,694 employes, 
the same establishments and persons doubtless being 
included over and over. Keeping in mind that, as 
usual in statistical matters, increase in amounts comes 
in part by increase in extent and thoroughness of re- 
search, we note that in general the strike figures show 
increase during thisterm; the largest number of strikes 
was in 1890, then 1896-98 had a decline, followed by 
a turn upward. 

A lockout is a form of strike by the employer when 
he takes the initiative and stops work in order to en- 
force some condition ; it attracts little public atten- 
tion, but figures very considerably in the long struggle. 
In this term the 117,509 establishments involved in 
strikes (the largest numbers being 10,053 in 1886 and 
11,317 in 1899) were thus involved an average time of 
12 to 34 days ; lockouts also closed 9,933 (the largest 
numbers being being 1,509 in 1886, 1,281 in 1887 and 
2,281 in 1900) and for an average time from 32 to 265 
days, the longest times being in 1900 and ‘1882, the 
term in the last-named year being 105 days. The 
lockout hada much longer persistence than the strike, 
the averages for the whole term being respectively 
97°1 and 23°8 days. The strikes lost in the aggregate 
’,6414 years’ time of one workman, but this total was 
utilized somewhat in making repairs, keeping output 
down to the market demand,‘etc., so that it would 
not be correct to conclude that all this work time 
would have been saved had no strikes occurred. 

New York, Pennsylvania, Massachusetts, Illinois 
and Ohio had the largest number of strikes, about 
two-thirds of the whole; the establishments involved 
in these five are 74°7 per cent of all, but Pennsyl- 
vania, naturally, leads all States in number of employes 
thrown out. These States contain 45 per cent of all 
the capital thus invested; capital is most active 
there as well as most ample, and wage earners 
have their closest contact; so it is natural that these 
States are the chief field of the strike. The ratios 
of lockouts in these States are not very unlike those of 
strikes. In the term 87,878 establishments were 
affected in the five States, being 74°78 per cent of the 
whole number; lockouts also affected 8,424 in these 
States, which was 84°81 per cent of the total affected 
in the country. Of course the same establishments 
enter repeatedly into these figures. 

In 50°77 per cent of establishments, strikers have 
succeeded in gaining their object; in 13°04 per cent 
they partly succeeded and in 36°19 per cent entirely 
failed. The ratios of success range from 34°50 in 
1886 to 73°24 in 1899, the latter being followed in 
1900 by a drop to 46°43. This result hardly agrees 
with the general impression, and suggests further 
analysis before accepting the conclusion. Assuming 
the arithmetical correctness of the Bureau’s figures, 
we must still remember that the subject is a difficult 
one to handle so as to reach safe broad results of this 
sort. We should observe, next, that the percentages 
are not computed upon the number of strikes oc- 
curring, or of the individual strikers engaged, but 
upon the number of establishments involved; small 
and large count equally, and a strike in a trade hav- 
ing many establishments, even of small average size, 
might thus materially raise the ‘ successful” per- 
centage. Again, it is perhaps not an irrelevant 
consideration that in a work of a temporary nature 
as to specific instances, and one where the employer 
is peculiarly bound by a time limit—for example, in 
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building operations—strikers may have unusual ad- 
vantages. Looking at the six fields which are most 
affected (or afflicted) by strikes—the building, coal 
and coke, metals and metallic goods, clothing, 
tobacco, and transportation—we find that in these, 
which furnish 59 per centof the total number of 
strikes, is aleo the largest record of apparent success, 
thus: 
a —No of establishments in which strikes— 
No. of Partly 
Strikes. Sueceeded, Succeeded, Failed. Total. 
22,596 5,893 12,917 40,906 
14,073 1,488 «= 8,451 «19,012 
2,147 8,891 5,544 11,582 
1,778 351 1,805 8,436 
2,223 3240 «2,755 5,802 
1,215 244 788 2,267 





44,082 11,691 26,760 82,483 

Four of of these are especially successful, but the 
figures above relate only to ‘‘organization” strikes, a 
distinction to be presently considered. 

The causes over the whole field are also worth not- 
ing. The aim in case of 28°70 per cent of establish- 
ments was increase of wages, and this had a success 
percentage of 52°77; strikes for both increased wages 
and reduced hours had a success percentage of 62:49; 
thoze for enforcement of union rules had a percentage 
of 89°79. The sympathetic strike succeeded iu 25°03 
per cent of establishments, partly succeeded in 2 33 
per cent and failed in 72°64 per cent. Strikes for 
recognition of the union failed in 87°63 per cent; for 
increase of wage and union recognition, they failed in 
69°13 per cent. Strikes for three causes named are 
reported as having the strange success percentage of 
100; on the other hand, strikes for increased wage and 
against use of material from non-union establishments 
are reported as having 100 per cent of entire failure. 
The organization strike, naturally, has had the best 
success, its percentage being about 53, against 354 for 
strikes rot ordered by an organization. It is in point 
at present to note that the record has small encourage- 
ment for the coal miners; the number of establish 
ments in coal where organized strikes have succeeded 
is 2,147 wholly and 3,891 in part, against 5,544 failed; 
unorganized strikes have succeeded in 967 establish- 
ments, pattly succeeded in 296, and failed wholly 
in 1,629. 

No trustworthy computation can bs made of what 
strikes have cost. The total wage loss is given as about 
2572 millions, plus 48? millions by lockonts; the loss to 
employers is given as 122} millione, plus about 20 mil 
Hons by lockouts. These amounts certainly cannot 
cover the direct money sacrifice, andthe individual 
cost is beyond anybody’s ken. Oa the score of results 
to employes, we may note also that of the whole num 
ber turned out by strikes only 35 per cent succeeded, 
16°72 succeeded partly and 48°26 per cent failed 
entirely. This is a less favorable comparison than 
that according to the number of establishments. 

When we attempt to draw useful general deductions, 
it would only be traversing familiar ground tojsay that 
one of the natural rights of man is liberty to do the 
best he can for himself, making blunders unhindered, 
and bearing their consequences, to his own enlighten- 
enment if he is bright and learning nothing if he is 
dull. To work or refrain from working must be a 
natural birthright; a public need, as of coal to burn, 
cannot lay on any particular man an obligation to 
mine it. Organizstion must be accepted as an exist- 
ing fact and one which is to be the chief factor hence- 
forward; probably ite power among workmen is larger 





now than ever before, and yet it has to meet two op- 
posing facts: one is that organization can be used on 
both sides, and that capital is already using it and 
will probably be forced to rely more upon it; the 
other fact is that organization contains its own forces 
of disintegration. Wisely directed, so that it is an 
armament which makes for peace, it has permanence 
and strength within; wielded for organization’s sake, 
as the constant tendency is, its strength is towards 
weakness. 

As to the individual right to work or refrain, it is 
even possible that this will not long be unqualifiedly 
admitted ; perhaps the necessary surrender of some 
personal liberty in the social state applies to this case. 
The right of a majority to compel men to stop work- 
ing is much more than doubtfal. No man is morally 
free to surrender his right of action to the decision of 
others, who shall inform him that he is oppressed with- 
out knowing it and order him to strike for objects which 
are not in all cases even mentioned to him by name. 
The inflammatory second stage which almost always 
proceeds to uphold personal libarty by denying it to 
others and destroying the property of the employer, 
puts an end to public sympathy with the cause and 
calls for law. While it is threatened, strikers may dis- 
like “government by injunction,” but they must 
accept it or something harsher. 

Except while disorder rages, organization is to be 
met by organization, with calm discussion of the facts, 
and the principle of arbitration as the weapon of final 
settlement. Oaly the organization must not be a sham 
and irresponsible one. In the steel strike Mr. Morgan 
was clearly right in declining to treat with any organ- 
ization which could not be made by any available legal 
or moral power to abide by its own voluntary under- 
takings. Labor unions must put themselves into 
tangible form. A capitalist cannot enter into a wager 
with a tramp, for one side would only stand to make 
and the other side only to loss. Similarly,labor organ- 
izations must keep their agreements, and must some- 
how get into such material entity that a penalty for 
not doing so shall be enforceable; otherwise the condi- 
tions are not equal. 





ITEMS ABOUT BANKS BANKERS AND TRUST © 


—The auction sales of bank stocks this week aggregate only 
85 shares, No sales have been made at the Stock Exchange, 
The transactions in trust company stocks reach a total of 
855 shares, including 107 shares of Brooklyn companies, 
The first public sale of stock of the new Northern National 
Bank was made this week at 175. No transactions in either 
bank or trust company stocks have been reported in the 
“ curb” market. 


BawKs—New Yor Price 


+ Last frgpious sale, 
“ s Gallatin National Banke. paebssee 4.3353 Jane ~yor" — 
10 Northern National Bank...... i75 Firs’ 
TRUST COMPANIES—New York, 
100 Bowling -‘reen Trust Co....... 217 une 1902— 217 
113 Farmers’ —. & Trust Oo. .... 1495%-15285% ay 1902— 1496% 
10 Union Trust Oo.............---- 0 May 1902— 1396% 
5 United Btates Trast 0 i Saahasbe 1750 Apr. 1902— 1765 
20 Van Norden Trust Co.......... 238% 1902— 248 
TRUST COMPANIES —Brooklyn. . 
105 Brooklyn Trust Oo............ 440%-445 Oct. 1901— 430% 


2 Long Island Loan & Tr. Oo. .. 320% Feb. 1902— 29013 
—Official announcement was made on Tuesday by the Na- 
tional City Bank that the shareholders of the institution have 
increased its capital from $10,000,000 to $25,000,000. Through 
the sale of the new stock at 150 per cent, the surplus has also 
been increased, by $7,500,000, to $15,009,000. The entire capi- 
tal has been fully paid in in cash and as under the law share- 
holders are liable for double the amount of their holdings, 
the security afforded to dealers is $65,000,000, divided as fol- 
lows: Capital, $25,000,000; double liability, $25,000,000, and 
surplus and undivided profits, $15,000,000. The additional 
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$15,000,000 of stock was listed on the New York Stock Ex- 
change on Wednesday, July 2. 

—The Union Square Bank will begin business as a branch 
of the Corn Exchange Bank on Jaly 7. On this date the new 
East Side branch at the corner of Grand and Norfolk streets 
will be opened for business. This makes fourteen branches 
which have been established by the Corn Exchange Bank. 


—Oa Wednesday W. L. Moyer, who, as elsewhere noted, 
on that day resigned the Vice-Presidency of the Western 
National Bank, was elected President of the National Shoe 
& Leather Bank. John M. Crane, the President, resigned 
and was elected First Vice-President, and John A. Hiltner, 
who was Vice-President, was chosen Sacond Vice-President, 
John I, Cole, Cashier, resigned to accept a position in the 
Merchants’ Exchange Nat, Bank. Previous to Mr. Moyer’s 
election to the Vice-Presidency of the Western Nat. Bank, 
about a year ago, he was managing partner in the banking 
house of Daly, Donahoe & Moyer, at Butte, Mont., the senior 
member being Marcus Daly, who was prominent in Montana 
mining enterprises, For nine years, from 1890 to 1899, Mr. 
Moyer was Assistant Cashier and a director in the American 
Trust & Savings Bank of Chicago. Mr.Crane,who resigned the 
Presidency of the Shoe & Leather, has been connected with 
the bank since May 11853. In accepting his resignation the 
directors adopted a highly complimentary minute expressive 
of their appreciation of his services. It is reported that the 
recent purchases of stock for control of the Shoe & Leather 
Bank have been made in the interest of Mr. Moyer, and that 
the Metropolitan Life Insurance Co, of this city and the 
Travelers’ Insurance Co, of Hartford are among the largest 
corporate owners of the stock of the bank, as also are some 
of the Western friends of Mr. Moyer. A rumor that the 
Western National Bank has an interest in the Shoe & 
Leather is positively denied by President Snyder. 


—It is announced that at a meeting of stockholders of the 
Hide & Leather National Bank on June 80 it was resolved to 
change the name of the bank to that of the National Bank 
of the United States in New York. This action has been 
confirmed by the Comptroller of the Currency and the 
change of name took effect July 1. Control of this institu- 
tion was, as has been noted in this department, recently ob- 
tained by interests identified with the Mutual Life Insurance 
Company, and it is reported that the capital of the bank will 
be increased. 

—On Wednesday W. L. Moyer, Vice-President of the 
Western National Bank, resigned to take the Presidency of 
the National Shoe & Leather Bank. Henry A. Smith, the 
Cashier, was elected Vice President in place of Mr. Moyer, 
and C, L. Robinson, who was Assistant Cashier, was pro- 
moted to the Cashiership of the bank. 

—The first of July statement of the Hudson Trust Com- 
pany, located in Hoboken (with branches in West Hoboken 
and at 71 Broadway, this city,) shows that deposits are now 
up to $7,715,586, with surplus and profits $760,454, and aggre- 
gate resources $9,007,429. The official staff is headed by 
Mr Myles Tierney, who is well and favorably known both in 
New Jersey and New York. The other officials are Messrs, 
George W. Butts and H. V. Meeks, Vice-Presidents; Mr. 
James R, Ferens, Treasurer; Mr. J. H. P. Reilly, Secretary, 
and Mr, F. W. Hille, Assistant Treasurer. 


—Though the Act repealing the war taxes imposed under 
the law of 1898 bacame effective Jaly 1, the Collector of In- 
ternal Revenue ruled that sales of stocks made June 30, 
whether for delivery on the following day or otherwise, must 
pay the tax of $2 per 100shares. This ruling was sustained 
by the Department, 

—The Consolidated National Bank, capital $1,000,000 and 
surplus of a like amount, was organized on Taesday by the 
election of Mortimer H. Wagar, President of the Consoli- 
dated Exchange; Eiward G. Burgess, President of the New 
York Produce Ex:zhange, and J. T, Gwathmey, President of 
the Cotton Exchange, among the directors. Willis S. Paine, 
formerly Superiotendent of Banks, was elected a director 
and it is expected that he will take the Presidency. The 
bank will be located at 51 Broad way. 


—The new statement of the Fifth Avenue Trust Company 
for June 80 last shows quite a noteworthy advance. On Dec 
81 1901, the deposits were $11,909,833, while they have now 
reached the sum of $18,786,463, Surplus and undivided 





profits have also increased, rising from $1,091,668 to $1,206,- 
308, Ex-Governor Levi P. Morton, President of the Morton 
Trust Company, is also President of this institution. Messrs, 
William D. Sloane and Cecil D. Landale are Vice-Presidente; 
Mr. Herbert H. Swasey, Secretary, and Mr. James M. Platt, 
Assistant Secretary. 

—Alphonss Farst has been admitted as partner in the 
banking firm of Lazard Freres, Mr. Farst was with the 
parent house in Paris for a short time until recently. 

—The Eastern Trust Company, the organization of which 
was recently noted in this department, will open for business 
at 115 Broadway on July 15. 

—The National Bank of Commerce in New York reports 
to the Comptroller of the Currency that since its organiza- 
tion as a national bank, it has paid to its stockholders in divi- 
dends, inclading the 4 per cent now distributed, $22,300,000. 


—The dates fixed for the annual convention of the Ameri- 
can Bankers’ Association in New Orleans are November 11, 
12 and 18, Headquarters will be at the new St. Charles 
Hotel and the attendance is expected to bs very large. 


—Edwin 8, Hooley &{Co. is the styleof the firm that suc- 
ceeds the late firm of Rolston & Hooley, which expired, on 
first inst., by limitation. Mr, Hooley has been the active 
partner of thisj}house} for many years, was recently elected 
President of the Evansville & Terre Haute RR., and is a di- 
rector in the Plainfield Trust Co., First National Bank of 
Plainfield, Guardian ,Trust Co,, N. Y., Des Moines & Ft, 
Dodge RR, and ;other corporations. Mr. Brumley has been 
associated with the firm for some time, and will be the board 
member. Mr. Heinsheimer, who until recently was con- 
nected with the law firm of Heinsheimer & Faulk, is a rela- 
tive of Mr. Heinsheimer, of Kuhn, Loeb & Co., and has long 
been favorably known in Wall St. 


—The Long IslandjLoan & Trust Company of Brooklyn is 
rapidly advancingtojthe front among financial institutions 
in that Borough. The new statement just to hand shows 
that its business has more than doubled during the past 
twelve months. The capital was incraased last October from 
$500,000 to $1,000,000 and the surplus fund raised to §$1,- 
00,000, besides which undivided profits amount now to 
$357,609. Thedeposits a year ago were only $3,886,828 while 
they now aggregate $6,772,998. Total resources have in- 
creased from $4,496,217 to $9,219,075. The officials consist 
of Mr. Edward Merritt, President; Mr. Clinton L. Ros- 
siter, First Vice-President; Mr. David G. Legget, Second 
Vice-President; Mr. Frederick T. Aldridge, Secretary, and 
Mr. Willard P. Schenck, Assistant Secretary. 

—The Mechanics’ & Traders’ Bank of this city resumed 
the payment of dividends, distributing on July 1 8 per cent 
to its stockholders. The last previous payment was on July 
1 1898, 

—Six per cent was the semi-annual payment made on June 
80 on stock of the Manufacturers’ National Bank of Brook- 
lyn, as against 5 per cent previously. 

—At a meeting of the board of directors of the New York 
Produce Exchange Bank of this city on Tuesday, Mr. John 
R. Wood was appointed Assistant Cashier, 

—Mr. Edward A. Church, formerly Assistant Cashier of 
the Boylston National Bank of Boston, Mass., has been elected 
Cashier, Mr. D. S, Waterman having resigned from the latter 
position. 

—A new trust company, to be called the Windsor, is pro- 
jected, with the intention of locating it in the Murray Hill 
district of this city. Among the proposed incorporators are 
Cornelius Vanderbilt, Ernest Iselin, August Belmont, James 
Gayley, Erskine Hewitt, Daniel O’Day and John Alvin 
Young. 

—The Commercial Trust Company of New Jersey (located 
in Jersey City), in its statement for the six months ending 
Jane 80, continues to show an excellent rate of progress 
This institution, which only began business on January 2 
1900, has now deposits of nearly $6,000,000 (in exact figures 
$5,832,701), while on Dec. 81 1901 the amount stood at $4,004,- 
889—a gain of nearly $2,000,000 forthe six months. The 
profits have increased from $127,817 to $218,350, a gain of 
$85,588, or in other words over 17 per cent on the $500,- 
000 capital stock, The company’s safe deposit vaults, 
which are now entirely completed, are among the finest in 
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the country. The official staff is composed of Mr. John W. 
Hardenbergh, President; Messrs. George W. Young (Presi- 
dent of the United States Mortgage & Trust Co.) and Robert 
8S. Ross, Vice Presidents, and Oscar L. Gubelman, Secreta 
and Treasurer, 

—A meeting of the stockholders of the Schenectady Trust 
Company of Schenectady, N. Y., was held on June 25, at 
which an increase in the capital from $200,000 to $250,000 
was favorably voted on. 

—The Empire State Savings Bank of Buffalo, N. Y., has 
taken advantage of the 60-day notice which must be given 
by depositors before withdrawing. The action was due to 
rumors questioning the solvency of the institution which, 
according to the officials, are without foundation. 


—The dividend of 65 per cent to the depositors of the 
Pynchon National Bank of Springfield, Mass., was formally 
declared last week by Receiver Pepper and}ipayments made 
this week, beginning Monday. 

—The statement of the commission appointed byjGovernor 
Chas. D, Kimball to inquire into the affairs of the Merchants’ 
Bank of Newport, R.I., which failed recently, gives the 
liabilities at $386,543 and assets at $10,449, 


—The statement of the Girard Trust Company of Phila- 
delphia on June 30 indicates a steady growth;of the busi- 
ness of the company. Some noticeable changes from the 
figures of six months ago are an increase of "over{$1,640,000 
in deposits and over $166,000 in undivided profits, the two 
items now standing at $23,881,090 and $605,739 ‘respectively. 

—The increased capital (from $550,000 to $1,000,000) of the 
First National Bank of Baltimore, Md., became {effective on 
July 1. About one-half the new stock went to Mr. James T. 
Woodward, President of the Hanover National Bank of this 
city, and the other half tothe Mercantile Trust & Deposit 
Company of Baltimore. Three new directors were added to 
the board of the First National on Tuesday. They are Mr. 
Woodward, Mr, James H. Eckels, President of the Commer- 
cial National Bank of Chicago, and Mr, Charles R. Spence, 
Second Vice-President of the Mercantile Trust & Deposit 
Company of Baltimore, The transfer of the business of the 
Baltimore Warehouse Company to the First National of Bal- 
timore also took place on Tuesday. 

—Mr. L. A. Lathrop has been elected a director of the 
Fourth Street National Bank of Philadelphia, Pa. 


—Mr. William McCoach has been elected President of the 
Tradesmen’s Trust & Savings Fund Company of Philadel- 
phia to succeed the late Mr. Blaney Harvey. 

—The Pennsylvania Bankers’ Association will this year 
gather in Philadelphia for the annual session. The pro- 
gramme, now being arranged, will contain addresses by 
prominent financiers. The officials of the association are, 
Mr. Grier Hersh (President of the York National Bank of 
York), President; J. R. McAllister (Cashier of the Frank- 
lin National Bank of Philadelphia), Vice-President; O. C. 
Camp (Cashier of the National Bank of Tarentum, Taren- 
tum), Treasurer and D. 8. Kloss (Cashier of the First 
National Bank of Tyrone), Secretary. 

—The Columbia National Bank of Pittsburg, Pa., whose 
stockholders recently voted to increase the capital from $300,- 
000 to $600,000, has also increased its dividend rate, The bank 
has heretofore paid 6 per cent per annum. Thedividend just 
paid, however (July 1), was 8 per cent for the quarter on the 
new capital, thus placing the stock on a 12-per-cent basis. 


—The business of the Mechanics’ National Bank of Pitts- 
burg was transferred to the First National Bank of Pittsburg 
on the 30th of June. The latter, it will be remembered, re- 
cently secured control of the Mechanics’ by the purchase of 
8,500 shares. The increase in the stock of the First National 
from $750,000 to $1,000,000 will be voted by the stockholders 
on August 5, the new stock to be sold at $600 ashare. The 
shareholders have been asked to waive their right to subscribe 
to the new issue in order that the directors may place it to 
the best advantage. 

—The converted firm of Messrs, T. Mellon & Sons, of Pitts- 
burg, Pa., into the Mellon National Bank, began business 
July 1, with a capital of $1,000,000 and surplus of $1,000,000, 

—Mr. J. S. Brooks has been elected Cashier of the Marine 
National Bank of Pittsburg to succeed Mr, W. E. von Bonn- 
horst, who has become a member of the firm of Messrs. James 


Carothers & Co, of Pittsburg. Mr. Brooks for the past year 
had served the bank as Assistant Cashier. 

—The stockholders of the Mortgage Banking Company of 
Pittsburg will meet on August 20 to act on the proposition 
to increase the capital from $250,000 to $850,000. 

—It is announced that 408 shares of the Scranton Savings 
Bank of Scranton, Pa., on which an option had been secured 
by Cashier H. C, Shafer, have been sold by the Blair estate 
at over $600 per share, Mr, Shafer retained enough of the 
shares to double his own holdings, disposing of the rest toa 
syndicate. 

—At the meeting on June 24 the stockholders of the 
American National Bank of Indianapolis, Ind., ratified the 
increase in the capital from $350,000 to $1,000,000, proposed 
by the directors. As stated in our issue of June 21 the new 
stock will be disposed of at $125 per share, the premium of 
$162,500 going to the surplus. 

—The Cleveland Stock Exchange, since June 25, has been 
operating under a continuous session plan, instead of the two 
half-hour sessions formerly held. The Exchange is now 
open daily from 9 till 2, except on Saturdays, when business 
is done only from 9 until 11 a. M. - 

—Owing to the excellent business of the past six months, 
the officials of the National Bank of Commerce of Toledo 
increased the semi-annual dividend paid on Tuesday. The 
amount, heretofore 214 per cent, was raised to 3 per cent. 


—At the last meeting of the board of directors of the Guar- 
dian Trust Company of Cleveland, Ohio, Mr. L. W. Prior 
and Mr, C, A. Grasselli were elected members to fill existing 
vacancies. Mr, Prior isone of the firm of Messrs, Denison, 
Prior & Co., of Cleveland, while Mr. Grasselli is President 
of the Grasselli Chemical Company of Cleveland. 

—The Maryland Bankers’ Association has arranged to hold 
its meeting this year about the middle of September at Blue 
Mountain, Washington County, Md. It was at this place 
that the convention of 1900 was held. An invitation to par- 
ticipate in the proceedings has been tendered the bankers of 
the District of Columbia. 

—A meeting of the stockholders of the Hibernia National 
Bank of New Orleans has been called for July 81, to consider 
the question of liquidation, On the same day the stockhold- 
ers of the Southern Trust & Banking Company of New Or- 
leans will have to decide whether the company shall liquidate 
or whether the charter shall be amended by changing the 
name of the corporation and accepting the provsions of the 
new banking law. 

—Mr. Robert A. Lancaster, senior member of the firm of 
Messrs. Lancaster & Lucke of Richmond, Va., died on the 
28th of June. Mr. Lancaster was 78 years old and well 
known all over the South. 

—Ata directors’ meeting ‘last week, it was decided to in- 
crease the capital of the Bankers’ National Bank of Chicago 
from $1,000,000 to $2,000,000. The stockholders will act on 
the proposition on August 5. It is expected that the stock 
will be sold at $150 per share, The annual dividend rate has 
been increased from 5 to6 percent per annum, the semi-an- 
nual dividend paid this week being 3 per cent instead of the 
usual 214¢ per cent. In addition the directors decided to 
increase their number from 18 to 15. 

—President N. E. Barker, of the First National Bank, of 
Birmingham, Ala., has resigned his office to accept that of 
Vice-President of the Continental National, of Chicago, to 
which position he will be elected at the first regular meeting 
of the Continental directors. Mr. George M. Reynolds will 
continue as Vice-President but no Cashier has yet been 
chosen, 

It is reported that the First National of Birmingham will 
increase its capital stock from $250,000 to $300,000, the 500 
shares to be taken at $250 each by Mr. J, Ogden Armour 
and P, A, Valentine, directors of the Continental National of 
Chicago. Mr. Barker will remain as director of the Alabama 
bank. 

—The rumored merging of the Western State Bank of 
Chicago into the new Metropolitan Trust & Savings Bank 
has not yet transpired, but itis generally thought it will be 
accomplished. 

—The removal of the National Bank of Commerce, in St. 





Louis, to its new building, corner of Broadway and Olive 
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Street occurred on Saturday last, the bank opening its per- 
manent quarters for business on Monday morning. The 
structure is eleven stories high, and besides the spacious 
accommodations allotted to the institution itself, contains 
over 200 offices. The building is conceded to be a model in 
all respects, 

—The Germania Trust Company of St, Louis has taken 
the offices formerly occupied by the Continental National, 
recently merged with the National Bank of Commerce. 

—The Minnesota Bankers’ Association held its yearly 
meeting in Crookston, Minn., on June 24 and 25. Several of 
the speakers who had consented to address the bankers were 
unable to be present. These, however, were replaced by 
others, whose papers were well received. Mr, E. A, Merrill, 
President of the Minnesota Loan & Trust Company of Min- 
neapolis, discoursed on ‘Trust Companies,” and ‘‘ Reci- 
procity Between the States and Canada” was the title of a 
paper prepared by Mr. Theodore M. Knappen, Associate 
Editor of the ‘‘ Minneapolis Journal.” As was expected,a 
discussion of the Fowler Bill also formed part of the proceed- 
ings. Among the resolutions adopted were the following: 

“ RESOLVED, That we, members of the Minnesota Bankers’ Associa- 
tion, in convention assembled, desire to place ourselves on record as 
opposed to the Fowler Bill and all legislation tending to the substi- 
tution of branch banks for our present independent system of bank- 
ing, under which this country has made its most marvelous industrial 
and financial growth; that we are also opposed to any law tending 
toward the substitution of assets currency for the present national 
bank circulation; that we deprecate the vast over-capitalization of 
industrial enterprises, and would favor governmental supervision of 
issue of corporate or industrial stocks, and as full publicity to their 
affairs as is now required of banks, national and State.” 

The bankers on Thursday journeyed to Winnipeg, Man., 
where only a part of the elaborate programme arranged was 
carried out, owing to the illness of King Edward. The elec- 
tion of officers resulted in Mr. J. W. Wheeler (Cashier of 
the First National Bank of Crookston) being chosen as 
President of the Association; Mr. A. C. Anderson (Cashier 
of the St. Paul National Bank of St. Paul) as Vice-President; 
Joseph Chapman Jr, (Assistant Cashier of the Northwestern 
National Bank of Minneapolis) as Secretary (re elected), 
while George H. Prince (Cashier of the Merchants’ National 
Bank of St. Paul) was re-elected Treasurer. 


—As significant of the flourishing condition of the various 
banks of St. Paul, Minn., the returns made to the Comptroller 
on April 30 deserve more than passing comment. Asa single 
instance of the progress which has been going on during the 
past five years, reference may be made to the reports of the 
St. Paul National Bank since 1897, as shown in the following 
table: 


8T. PAUL Surp.é Gross Aggregate -—Price~ 
NaT. BANK, Oapttal. Profits. Deposits, Resources. Bid. Ask. 
Apr. 30 1902..... $600,000 $69,660 $2,425,748 $3,423,408 101 105 
Feb. 25 1902..... 6°0,000 62,363 2,302,198 3,292,562 101 105 
Dec. 10 1901..... 600,000 76,605 2,100,635 3,105,241 100 .... 
Sept. 30 1901..... 600,000 62,343 1,852,602 2,842,045 100 .... 
July 15 1901..... 600,000 45,855 2,013,827 2,987,682 100 .... 
Apr. 24 1901..... 600,000 54,556 1,874,349 2,856,906 94 98 
Feb. 5 1901..... €00,000 46,057 1,704,123 2,678,180 .... 95 
Dec. 13 1900..... 600,000 53,792 1,686,525 2,668,318 .... 90 
Sept. 5 1900..... 600,000 35,425 1,603,751 2,550,176 90 95 
June 29 1900..... 600,000 46,731 1,764,800 2,704,532 90 .... 
Apr. 26 1900..... 600,000 9,796 1,780,108 2,616,904 90 .... 
Feb. 13 1900....-. 600,000 35,128 1,518,131 2,198,259 80 .... 
Dec. 2 1899..... 600,000 $1,704 1,365,300 2,042,005 75 .... 
Sept. 7 1899..... 600,000 18,603 1,414,259 2,087,863 75 .... 
June 30 1899..... 600,000 25,540 1,396,731 2,077,278 65 70 
Apr. 5 1899..... 900,000 21,716 1,247,054 1,913,770 .... 65 
Feb. 4 1899..... 600,000 72,816 1,204,087 1,921,933 .... 65 
Dec. 1 1898..... 600,000 73,310 1,000,218 1,718,528 .... 68 
May 14 1897..... 600,000 61,815 762,158 1,469,969 .... 75 


Deposits, it will be seen, have risen from $762,153 on May 
14 1897 to $2,425,748 on April 80 1902. Aggregate resources 
reached on April 80 last the sum of $3,428,408, an increase of 
nearly two million dollars as compared with five years ago, 
when the amount was but $1,468,969, The officials are: Pres- 
ident, Mr. F, W. Anderson; Vice-President, C. W. Hackett 
Cashier, A. C. Anderson, and Assistant Cashier, W. B 
Geery. 

—Mr, Charles R. Leonard has succeeded Mr, O, K, Lewis 
48 President of the Silver Bow National Bank of Butte, Mont. 

—Branches of the Sovereign Bank of Canada, whose head 
office is at Montreal, Canada, have been opened at Amherst- 
burg, Exeter, Milverton, Mount Albert, Newmarket, Ottawa 
Perth, St. Catharines, Stirling, Stouffville and Toronto, De- 
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posits now amount to nearly $700,000. Mr. D, M. Stewart, 
the General Manager, has his executive offices in Montreal, 
where Mr, W. Graham Browne is Assistant Manager. 


—The following resolutions regarding the holding of the 
1908 convention of the American Bankers’ Association in 
Seattle were introduced by Mr. P, C.Kauffmen, Second Vice- 
President of the Fidelity Trust Company of Tacoma, at the 
recent meeting of the State Association in Seattle, and were 
unanimously adopted: 

WHEREAS, The American Bankers’ Association has never held a 
meeting in the Pacific Northwest; and 

WHEREAS, We feel that the rapidly growing financial and commer- 
cial importance of this section of the United States would make a 
convention here of that organization of most peculiar interest and 
value, therefore be it 

Resolved, That the Washington State Bankers’ Association most 
cordially and earnestly invites the American Bankers’ Association to 
hold its convention for 1903 in the city of Seattle; and be it further 

Resolved, That the delegates and representatives from the Pacific 
Coast States to the convention of the American Bankers’ Association 
at New Orleans this year be requested to present these resolutions and 
use their utmost endeavor to secure a favorable reception of this 
invitation. 

—Among the trust companies located in New Jersey which 
do a large business is the New Jersey Title Guarantee & 
Trust Co., located in Jersey City, Thé capital is only $200,- 
000, but the profits aggregate $695,589. The deposits are 
$4,841,860. Mr, J. E, Halshizer heads the official staff, with 
William H. Corbin and George T. Perkins Vice-Presidents, 
and Daniel E, Evarts Secretary and Treasurer. 


—The Merchants’ Trust Company, located at 320 Broad- 
way, this city, made a further increase in surplus and profits, 
the last six months indicating a profitable business. The 
statement just issued for June 30 1902 shows the total of 
surplus and profits to be $1,374,715, while on June 30 1901 
the amount was $1,142,121 and on June 30 1900 $1,021,955. 
Mr, Edwin Langdon, the we!l-known President of the Central 
National Bank, is also President of this institution. Associ- 
ated with him are Mr. James E, Reynolds, Vice-President 
Mr. John B, Grant, Secretary and Treasurer, and Mr. Fred. 
P, Davis, Assistant Secretary and Treasurer. 


—The Milwaukee Bankers’ Club has fixed upon August 12 
and 18 as the time for thefholding of the convention of the 
Wisconsin State Bankers’ Association. Milwaukee was 
chosen as the place of meeting. The officials of the State 
association are: President, Mr. Henry D. Smith, President 
of the First National Bank of Appleton; Vice President, 
John Johnston, Vice-President of the Marine National Bank 
of Milwaukee; Secretary, Charles E. Arnold, Cashier of the 
Wisconsin National Bank, Milwaukee, and Treasurer, George 
H. Utz, Cashier of the First National Bank of Menasha. 

—A Milwaukee Chapter of the American Institute of Bank 
Clerks has been organized. No meetings are to be held dur- 
ing the summer, but beginning next October regular month- 
ly sessions are planned. 








Clearings by Telegraph.—Sales of Stocks, Bonds, &.— 
The subjoined table, covering clearings for the current week, 
asually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1901 there is an increase in the 
aggregate of 5°7 per cent. So far as the individual cities are 
concerned, New York exhibits a gain of 6'3 per cent, Boston 
11°6 per cent, Philadelphia 9°5 per cent, Baltimore 12°8 per 
cent and New Orleans 14'3 per cent. Chicago records a loss 
of 2°6 per cent and St, Louis 14'7 per cent. 
































Ret Telegraph. 

Heer ee a 1908. 1901, | P. Cent 
ED $1,088,600,070 | $1,028,898,238 | +68 
doston. wl. |” “aesigaios1 |” "110,477,507 | +118 
86,785,994 79,208, +05 

#22,000,000 19,580,406 | +198 

127,081,908 | 191,081,773 | #8 

*81,000.000 368,112 | —14°7 

eapoveddeed *8,000,000 7,000,000 | +14°8 

Seven cities, 6 AAy8........00000--. $1,457,984,020 | 91,407,480,880 | +57 
her Cities, 6 AAYS.......0..cceceeeee 928,047,018 | 221,073,419 | +1°8 
Total all cities, 6 days............-. $1,711,889,147 | §1,628,554,308 | +671 
AN @1108, 1 ABY...seseccesceerseneeoeese 285,917,406 | 219,953,960 | +108 
Total all cities for week..........- $1,067,940,658 | 91,841,618,208 | +67 





*Partly estimated. 
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Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the six months of 1902 are given below, and for purposes 
of comparison the figures for the corresponding period of 
1901 are also presented. 




































































Sia Months, 1902. Sta Months, 1901. 
Deseription.| Par Value Actual | Aver’ge| Par Guendtty Actual Azores 
or Quantity Value. Price. jor __Value, 
| kh ae Bad. ass 
Btook { F2'*-|087:058-498 6,424,616,275| 77-8 (178 055,740 18466452,284 758 
BR. bonds. $479,445,000| $372,144.2°6| 77°5 | §686,663,650| $542,204.900) + 
t bonds 4 $521,184/112°5 $130.7 70| $1,859, irate E 
tate bonds| $1.827,406 #572986] 48°3 104,400, $695,449] 8 
stocks! $898,600] _ $1,784,047) 447°8 $1ls,4 $846,357 201. 5 
Total... |§8748,062,125 $6799639,3"8| 77°8 |17761220670| 14011177,664| 78'9 
Grain, bush. eet 063,555] Fie. 879,326,000) 286,549,620, 753<c. 
Total value.| )7,071,703,988 |14997727,284 











The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1in 1902 
and 1901 is indicated in the following: 


SALES OF STOOKS AT NEW YORK STOCK BXOHANGB. 









1901, 
Values. 


1902. 
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Par. 
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7,207,714, 623 





The following compilation covers the clearings by months 
since January 1, 





MONTHLY CLEARINGS. 





Clearings, Total All. 
1902. 1901. P.Ct. 1902, 1901. P.Ot 


Month. Clearings Outside New York. 











$ _ 8 8 $ 
January. ..|10,665,696,204|10,720,800,645| —0°5| 8,736,227,583) 8,319,685,772/+12°6 
february | 8,363,711,47+| 8,868,705,616) +0°0| 3,014,741,602) 2,740,111,080) +10°0 
March..... | 8,892,046,411/10,007,814,918|—11°2| 3,386,020,916) 8,120,474,196|+ 8'5 








Ast quar..|27,089,364,183|20,003,881,17¢| —4°0110,186,990,00)| 9,180,271,048| 410-4 


April....... |10,029,620,706/12,015,067,403; —9 (| 3,576,982,11&| 3,378,178,827| +65°8 
May.......- 10,892,560 2,381 | 12,881,874,494|—19°0; 8,586,789,082| 3,605,942,069| +2°3 
Juane........| 8,217,167,796|10,109,722,789| —18%| 8,250,010,904) 3,248,940,484; +0°0 


90 quar... .|20,539,200,823] $4,966, 164,68¢ | —15°5 10,413,781,60s]|10,183,061,880, +2°8 
6 months. 57,461,654, 006!64,047.986,814 | —10°S 20,550,771,596119,919,882,425 404 


The course of bank clearings at leading cities of the country 
for the month of June and since January 1 in each of 
the last four years is shown in the subjoined statement. 


BANK OLEARINGS AT LEADING OITIES IN JUNE. 















































- June. —~ ——Jan. 1 to June 80.—-— 
(000,000 1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899, 
omitted.) 8 8 8 $ 8 8 8 8 
Mew York... 4,067 6,861 3,874 4,780 36,911 44,735 26,514 32,025 
Ohicago...... 660 628 589 550 4,197 3,726 3,404 3,243 
Boston....... 582 581 487 580 3,485 38,734 3,115 38,521 
Philadelphia 452 514 411 £411 2,893 2,789 2,368 2,418 
St.Louis.... 206 185 138 186 1,303 1,091 9822 w#01 
Pitteburg... 171 185 142 113 1,060 1,084 816 778 
San Fran’co. 98 86 84 78 637 548 482 443 
Baltimore... 99 101 95 94 594 628 562 675 
Cincinnati... 97 87 69 65 530 503 405 £369 
Kansas City. 67 71 61 51 461 426 349 2869 
Mew Orleans 44 38 34 88 334 300 257 224 
Oleveland... 65 60 52 42 3657 339 276 245 
MinneapoHs. 49 41 58 45 307 245 259 228 
Louisville... 43 38 35 35 263 237 223 201 
Detroit...... 42 46 35 85 265 247 209 202 
Providence.. 28 27 27 27 #178 #$171 #162 = 161 
Omaha...... 29 27 29 25 179 #161 «#156 «186 
Columbus... 35 29 26 32 191 159 184 125 
Milwaukee.. 28 27 25 23 168 #4156 150 # 138 
Buffalo...... 23 25 21 21 143 146 126~= «119 
St. Paul..... 23 20 21 19 135 120 117 169 
Denver...... 20 17 18 13 114 118 + 108 78 
Hartford.... 11 11 10 11 71 67 65 69 





Total...... 7,789 9,785 6,336 7,209 54,771 61,725 41,079 46,597 
Othercities.. 4238 3875 331 303 2,691 2,823 2,074 1,777 
Totalall... 8,21710,110 6,667 7,512 57,462 64,048 43,153 48,374 
Outside N.Y. 3,250 3,249 2,798 2,732 20,551 19,813 16,639 16,349 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc,, at London 
are reported by cable as follows for the week ending July 8: 



































LORDOR, Sat, | Mon. | Tues.| Wed. | Thurs.) Fri, 
Silver, per ounce.....d. ated 2414 243 2438 : 
Donsols., new, 2% p.cts.|.. 9635 sox" 964° | 96814| : 
For account .........-|........ 961146 964g | 9644 8 
rr’chrentes(in Paris) tr.|100°60 |01°47 oir 01-72%4|101°30|  : 
4  aKeenssenreel m1) GL 8033 | 8033 H 
Anaconda Reeaeel’” ¢ 533 oom 533 | 5g : 
atch. Top. & ¥e.. 8 84% | 83% | 83% | 84 : 
Preferred..........-...| | |1033¢ |10333 |103%9 [103% : 
Baltimore &Ohio......} : {108% |109 |109 (109% : 
OITEM......c0000:--| | | 98 98 98 98 : 
Canadian Pacific.......| { |188 [13829 |138% |138%, : 
Chesapeake & Ohio....| : | 48% | 48% | 48 481g : 
Chica. Great ee s 3} 31 30% | 30% 2 
Chic. Mil. & St. Paul...| : (179% [178% [179 |178% : 
Den. & Rio 2 oem... . 43% 4 43% | 43% : 
Do do Preferred.| © | 9519 | 9542 | 95% | 95 : 
Erie, COMMON -...00000-) fH | 3748 | 37% | 37% | 37%; 
Soe eEenr en cos -ovne vi 69% | 69% | 70% ‘ 
34 preferred ~~... 3 54% | 54, | 54 | Say | 
Oilinois Central ......... 164 164% (164% /1 s 
Louisville & Nashville.. 140 (140 [142 /|144% : 
Mexican Central.......| 291g | 29% | 29% | 20% $ 
Mexican National......, © | 18% | 19 19 19 : 
Mo. ,coom..| 4 | 98 28 28 2776 : 
Pref dilaiteactiaene 60% | 60s | 60's | 60% : 
mM. ¥. Cent] & Hudson.. 159% |159% /160 |160% H 
. ¥. Ontario & West’n| 83% | 33%g | 33's | 33s : 
Norfolk & Western.....| f | 58 | 58 | 58 | 58 : 
Pi ng oo 779 77% a7 9 77 
ennsy! osepionts H 
"Phila, & Read ......... 83% | 34.8 | 34 344 : 
"Phila. & Read.,1st pref. 43 43 43% | 433g 
"Phila. & Read.,2d pref. 85% | 355% | 35% | 35 : 
contgr Pacific........ s See Ts oa fog H 
uo way, cOm.. ; $ 
weccrecesscee.| | | 9738 | 9B% | 99 9B% - 
Onion Pacific...........| { {107% |107 |107% |107% $ 
OER Boel Grp. a : ois oo. 91 ol. : 
4 wel rp., com.. H : 
pref..| : | 91% | 9019 | 91% | 91% : 
bly encececcowes| { | 915 | 3129 | 31% 1 : 
Do preferred. cnr ae % | 47% | 47% | 4719 . 
Do b.*B....) $ | 79% | 79 79 79 : 





* Price per share. 


Commercialand PliscellaneousRews 


NATIONAL BANKS.—The following information regarding 
aational banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 


' Certificates Issued April 17 to June 1, 1902. 


6,210—The First National Bank of ioartenee, North Dakota (P. O. 
Courts ey). note. $25,000. C. H. Ross, President, ——— 


seme: he First National Bank of Philo, Pipe. Capital, $25,000. 
aac 8. Raymond, President; J. A. Corbet, Cashier. 
6,212—The Fi First National Bank of to * oo Capital, $25,000. 
D. P. Jarvie, President. M. M. Joyner, Cashier. 
6, 213—The First National Bank of Gatton, Weat Virginia, Oap bye 
H. B. tin, President; Hugh Swisher, Oas: 
6,214—The First National Bank of San Aug 1stine, + a ae tia, 
meee. James ©. Anderson, President; T. 


6,215—The Valp National Bank, Valparaiso, Indiana. etiein 
ae William Johnston, President; Eramus Ball, 
ys 


6,216—The ¢ Creal, ga00 CO National Bank of Pi*tsburg, Pennsylvania. 
tal, $200,000. L. H. Smith, President; D. J. Richardson, 


Cenk 

6,217—The American National Bank of Frankfort, Indiana, Oapital, 
$100,000. John A. Ross. President; Robert Bracken, Cashier. 

6,218—The First National Bank of Hankinson, North x Capital, 
$30,000. Daniel Patterson, President; R. H. Hankinson, 
beet meg 5 Cashier. Conversion of First State 
Bank of Fort Hankinson. 

6,219—The ae Charles National Bank, St. Charles, Illinois. poeeiay 

5,000, Malachi O. Getzelman, President; O. J. 8¢ 


aehier. 
6,220—The Firat National Bank of Everett, Pennsylvania. Capital, 
Frank Gamp, President; John G. Cobler, Cashier. 
6,291—The F First National Bauk of Lyons, Nebraska, 3c ital, $25,000, 
ttle, President; Charlies A. Dari ashier. 
6,322—The F First National Bank of Cam pbellspors, Wisonetn pastel, 
&. J. Barber, President; H. N. Bacon, Cashie 
6,223—The First National Bank of Lott, Texas. Capital, $25,000. 
A. L. Patton. President; Henry A. Patton, Cashier. 
6,224 Ths Planters & Merchants’ National 
$50,000, ———_——, ident; R. B. 
6,225—The he First National Bank of Drayton, North Danowa’ Capital, 
25,000. Samuel R. smith, President; eS A. Mo 

















Bank of Commeree Texas. 
ng, Cashier. 


api ae $25,000. 
ier. Conversion of the Citizens’ Bank of Ronceve 
6,227—The First National Bank of Port Olinton, Ohio. on 
$35,000. . William Kelly, President; > $ 
Frank Holt, Assistant Cashier. 
6,228—The First National Bank of Pawpaw, Illinois. Capital 
Jno. F. Edwards, President; A.C. McBride, Cas er. 
6900 National Bank of Pratt, Kansas. Capital, 
ge W. Lemon, President; Anson T. Lemon, Cashier. 
6,230-The 4 ; Alnetions National Bank of South Mc MoAlester. Indian Ter- 











tory. Capital, $50,000. President; W. H. 
Falter, Vice President; A. U. Thomas, mas, Cashier; P. 8. New- 
Assistant Cashier. 


mbe, 
6,231— The Meg nticook National “Bank of Camden, Maine. Capital, 
50, . Joshua Adame, President; Guy Carleton. es no 
6,232—The First National Bank of Ralston, Oklahoma Territo 
Capital, $25,000. H. E. Thompson, President; E. A. Bulloc 
Cane Conversion of The Eastern Bank of Okiahoma at 


6,238—1he Williamstown National Bank, Williamstown, West Vir 
a Capital, $30,000. H. C. Henderson, President; Geo. 
nter. er. 
6,234—The Jester National Bank of Tyler, Texas. Fa ge $100,000, 
Lb ay President; Geo. 8. McGhee, C 
6,235—The Firet Sational Bank of Norton, Virginia. Capital, $25,- 
000. ‘john A. Esser, President; J. E. Brading, Cashier. 


5 
Car 











a & @& & 


a a 


, 6,2 
6,2 


6,28 


££ 


8,29 
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6,236—The City ‘ey Bank of Johuson City, Tennessee. Copttal, 
$50,000. 8. L. Howard, President; Sam T. Millard, Cashier. 

€887—The Fires National Rest of St. Char snhenegs. a ital, 
$25. og Thomas L. Beiseker, President; 8 mbard, 


Cashie 
6,238—The First National Ce of Colorado Cit iE: Colorado, Capital, 
$50, Edgar T. Ensign. President; B. F. Olark, Cashier. 
6,239—The Yorkville National Bank, Yorkville, Illinois. Capital, 
$25,0 0. W. 8. Newton, President: Robt. N. Newton, Cashier. 
6,240—The First oe Bank of Scottsbluft, Nebraska, Oapi al, 
$25,000. M. W. Foleom, President; Chas. A. Morrill, Cashier. 
«06th Citizens’ National Bank of Okmalges, [Indien Territory. 
Capitai, $50,00U. Samuel Rose, President; Charles E, 
Regnioer, Cashier. 
6,242—The First Nati mal Bank of Burlington Junction, Missouri. 
Capital, $25,000. Jos. Maltby, President; C. 1. Hann, poenerg 
6,248—The First Nationa! Bank of Barnesville, Seeraie. Comet. 
$30,000. L.O Banton, President; J. A. McCrary, Cas 
6,244—The First National Bank of Sturgis, Kentucky. Capital, 
A. 8 Winston. President; J. D. Harris, 
6,245—The San ‘aueanin’ pe Bank, San Augastiae, Texas, 
~~ =] $25,000. I. D. Polk, President; J. W. Porcher, 


Cas 
6,246—The Parksley National Bauk, Parksley, Virginia. Oapital, 
$25, Pr esi ient; Horace Wiltbank, Cashier. 
Conversion of the Parks ey Bank. 
ellis First National Bank of Mor 
. H. Abernathy, Presi eat; 
6,948-The First Natimal Bank of Latonis, Kentacky. Capital, 
$25,000. J. T. Earle, President: W. R. Elliston, Cashier. 
wre 3 Mtg National Bank of Burton, Ohio. Gerntal. $25,000. 
H. Ford, Presiden’; Oari B. Ford, Cashier. 
6, 250—The F Firat National Bank of Hoo -ersviile, Peer ive: § Geek 
or. 








an, Texas. Oapital, $25,000. 
. H, Aberva'hy, Cashier. 





tal, $25,00”. Perry J. Blough, President; —-. 
6,251—The — National Bank of Tipton. [ndiana. Capital, See 
tbert W. Shirk, President; Wm. H. Marker, Cashi 


6,252—The Fires National Bank of Bristol, Vermont. Oapital. $25, 000. 
Charles P, Bush. President; #. R. Dickerm an, hier. 
6,258—Ths Northern National Bank of New York, New York. Capital, 

83 300. ue Frank CU. Mayhew, Presid -nt; Chas. G. Balmanno, 


asbie: 
6,264—The First National Bank of Wewoka, Indian pete Capi- 
tal, $25,0.0. Wm. G. Cathcart, President ; Dixon, 


Cashier 
6,255—The First National Bank of Fairmount, North Dakota Capital, 
5,000. 1) OC. Steele, President » Cashier. 
6,256—The Redtield National Bank, Redfield, So South Dakota. Capital, 
o35, ‘esident; Z A. Crain, Vice-President ; 


—, Pr 








0. 
H. 6. Meier, Casbiar. 
6,257—The First National Bank of Arapaho, Oklahoma Territo: 
a men $25,000. Abraham J. Seay, Presiient; Charles 
Brewer, Casbisr. 
6,258—The Bartlesville National Bank, Bartlesville, infin Faye A 
coon =, $25, Wm. Johnstone, President; R Beattie, 


Cas 
6,259—The eiset National Bank of Campbell, yn ar Capital, 
25, F, E. Kenaston, President; D. O. 8mutz, Cashier. 
6,260—The First National Bank of Bristow, Indian Territory. Capital, 
25,000 H. F. Johnson, President; L. D. Groom, Oashier 
6, 261—The } Kebomo National Ban«, Kokomo, Indiana. Capital, $100,- 
G Bruner, President; hier. 
6,262—The Firat National Bank of Barbourville, Ke utucky. Capital, 
25,000. Johu G. Matthews, President; Wm Lock, Cashier 
6,263—The First National Bank of Mounds, Indian Territory. Ca al, 
25.000. Willard Johnston, President; C.8 Reed, Cas! 
6,264—The First National Bank of Leesville, Louisiana. Capital, 
25.000. W H. Powell, President; B. ¥. Dudley, Cashier 
6,265—The Fayette National Bauk of Connersville, Indiana. Capital, 
oe ng Joseph LI. Little, President; Preston H. Kensler, 





jaehie 
,6,266—The First National Bank of Eagle Bend, Minnesota. Capital, 
10. Wm. E. Lee, President; William Rodman, Cashier. 
6,267—The ony ty ational Fpank of Hobart, Oklahoma Territory. Cap- 
ital, 000. D.8. Dill, amy on D. 8. Wolfinger, Oashier. 
Gonventeas of the Kiowa State Ban 
eet First National Bank of Ontario. Galttornta, Capital, $30,- 
George Chafftsy, President; H. E. Swan, Oashier. 

6,269—The he Union ational Bank of Chandler, Oklahoma Territo: 

Cap! $50,000. Peter 8. Hoffman, President; Eagar 
Conversion of the Bank of Hoffman, 


Ch lin. 
6,270—The First National Bank of Sutersville, Pennsylvania. Capi- 
tal, $25,000. Jacob Roth, ident; , Cashier. 
6,271—The Firat’ National Bank of Enloe, Texas. Oupital, $25,000. 
. T. Conway. President; W. R. Allen, Cashier. 
6,272—The poets Lemon National Bank of 8t. Joseph, Missouri. 
Capital, $200,: —- , President; Eugene H. Zim- 
merm a, Cashi 
6,278—The = Nationsi Bank of Cliatenville, Wisconsin. Cetin, 
$25.000. Thomas R Wali, eee 
6,274—The First <a am Bank of Apalachlocte, Piori4s, Capital, 
N. Coombs, Pr: jashier. 
6,275—The First National Bank of Ouifton Heights, Pennsylvania. 
Capita! A, Caeser. Henry T. Kent, President; Evan E. Bar- 
tleso n, Cas er. 
6,276 —The First National Bank of Perham ss Capital, $25,- 
President; Lewis E. Bopp, Cashier. 
6,277—The Gonzales National Bank, Gonzales,” eo og oapitals $50,- 
J. P. Randle, President; J. W. Hoopes, O 
6,278—The Marine ‘National Bunk of Wildwood, New Jersey. Capital, 
R. Ryan, President; R. Penn Smith, ashier. 
6,279-The First National Bank of Preston, Minnesota, Capital, $25,- 
A. W. Thompson, President; C. M. Anderson, Cashier. 
6,280—The Mewonal Bank of oan . ——. dye 3 = 
ander Shenk, President; Ed kamp, Oas' 
6,281—The Faret National Bank of Ligonier, Penneyivania ‘Capital, 
$25, D.E Belz, President; L. 8. Welier, Cashier. 
a208—The » Gothenburg National Bank, thenburg, Ne Nebraska. Oap- 
35,000. A.U. Dann, President: . Cashier. 
6,283 ~The ‘out National Bahk of Marcnebarg, ‘West Vi Virginia. Capi- 
$100,000. Wm. T. Stewart, President; Geo. 8. Hill, 
of New York, New 


Gas shier 
an0e~The Equitable National Bank of the Cit 
= Capital, $200,000. Cornelius Van Cott, President; 
es M. Bell, Vice President; J. hn Carraway, Cashier. 

6285—The Firat National Bank of Hanley me = Minnpoote. Capital, 
G.8 Gtiberteon, President ; Hanson, Cashier. 
6,286—The National Bank of Larimore, North Dakota. ' Capital, 

$25,002. F. E. Kenaston, President; O. A. Hazon, Cashier. 
6287—The Rumford Nauiova. Bank, Rumford (P. 0. Romford F..1la), 
_e. eee $75,000. Aretas E. Stearns, President; L. 

Lane, Cashie 

6288—The First National Bank of Tucumcari, New Mexico. Capital, 
aoe John A. Hughes, cresident; William F. Buchanan, 


6,289—The Sen ‘National Bank of Warren, Ohio. Copiral, $100,000, 
Oaldw » Cashie 




















—— President; Oscar A. 
6290—The Na ational Bank of North America, _Chtoago, [ilinois. Capi- 
tal, * ’ ° Isaac N. Perry, P. dent ; oy 








UMI 





GOVERNMENT REVENUE AND EXPENDITURES, pr pees the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of June. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
fiscal years 1901-02 and 1900-01. For statement of June, 


1901, see CHRONICLE July 27, 1901, page 169. 
RECEIPTS AND DISBURSEMENTS (000 »witted ) 
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87,288 
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Oct. 


40,646) 40,1 
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July. 
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* Deducted from July ‘‘ Miscellaneous’’ 1901... 
Received on account Central Pacific indebtedness..., 
a D- ducted frm February, “Miscellaneous” 1901... 
Received on account of Central Pacific Ind- btedmess.......0+6 
t Deducted from March, “‘ viscellaneous”’ 1991 ... 










: ss } 94s2,805 08 
ef $2,956,317 95 


+} $1,496,000 41 
Recetved from sale of claim aoainet sloux City & Packtio....., ¢ $9,192,841 96 

To make the figures conform to the Government state- 
ment, the amount mentioned in above foot-note should be 
added to the Receipts as indicated therein. We have de- 
ducted this item, as it. does not belong to the regular income 
account, and if included would disturb the comparison with 
former and future years. 











IMPORTS AND EXFORTS FOR THE WEEK.—The following are 

he imports at t Now York for the week ending for dry goods 

June 26 and for the week ending for general merchandise 
June 27, also totals since beginning first week January. 





























FOREIGH IMPORTS. 
Tor week. 1902, 1901, 1900. 1899. 
dry Goods....| 82,199,017; 81,643,283) $1.659,112) $1,682,541 
+on’l mer’dise, § 7,970,231 9,980,417 7,849,994 9,190,820 
Total......| $10,169,248, $11,623,700) $9,509,106) $10,873,361 
Since Jan. 1. 
Jry Goods....;- $63,024.901;, 852,935,717) 664 080 380) 852,932,928 
ten’) mer’dise 214,677,004 230,645,822 219,230,068 212,946,328 
Total 26 weeks 4277,701,995 995 9283.581.539 #283 310. 448 $265,979,256 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
veek ending June 30, and from January 1 to date, 

BXPORTS FROM BBW YORE FOR THE WEEK. 


























1902. 1901, | 1900, | 1899. 
for the week..| 88,214,191) $9,4€8,192| $10,541,035) $8,225,470 
*rev. reported) 234,990,963; 258,302,523) 259,840,672} 221,659,574 
Cotal 26 weeks|$243,205,154 sock rior oieeragsl.aé7 707 229,885,064 

NoTs.—As the of exports as re y the New York 
Ronee trem, week to week trednen hind nistnaehion. Soocs 

the monthly totals, —. by the House, we shall from 

time to time adj y adding to or or deducting from the 
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The following table shows the exports and imports of 
apecie at the port of New York for the week ending June 28 
and since Jan, 1, 1902, and for the corresponding periods ip 
1901 and 1900, 


BXPORTS anD IMPORTS OF SPEOIE AT BREW YORE. 
Imports. 
Week. 








Gold, 






































Ezporis. Imporis. 
Silver. 
Week. |SinceJan.1. Week. (SinceJan.1 
Great Britain....... §215,960/$16,407,461 $510 $1,354 
BBOMEB.cccccccessans| «=» seavenes es se pelic cunt 700 
"°°"435| 117,459 "545 34,377 
- 52,661 7 B51 321,854 
700 3,025 299,503 
2,978 27 12,241 
$216,895|$17,111,990 $13,458 $669,529 
1,151,907| 26,090,648 15,337; 1,853,278 
1,219,860! 25,443,044 182,184 2,004,882 








Of the above imports for the week in 1902 $4,885 were 
American gold coin and $1,012 American silver coin. Of the 
— during the same time $2,000 were American gold 
CO’ 








New York City Clearing House Banks.—NStatement of 
conditiun for the week ending June 28, based on average of 
daily results. We omit two ciphers (00) in all cases, 

Loans. | Specte. | Legals. | Deposits. io 





BANKS. 


N. Y..-- 


seceecrer 







ohne 7 3 1,2986.899 4| 26-3 
New York City, Boston & Philadelphia Banks.—Below 


we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 












Keports of Non-Member Banks.—The following is the 
itatement of condition of the non-member banks for the 
week ending June 28, based on averages of the daily result, 
We omit two ciphers (00) in all cases. 


BANES. Gut Sur- 
(00s omitted.) plus. 


. 

seee 

. 

eneceoese 

. 

seen csesees 





eeceececee 
eeccccece 


Pees eeeecevens 


Isl 
Isl 


Totals June 28.. 
Totais June 21.. 
Tetais Juze 1é.. 





Auction Sales—By Messrs, Adrian H. Muller & Son: 
Stocks. Stocks. 
20 Home Ine. Oo. (ex-div.)..82149 | 10 Bond & Mortgage Guar- 
105 Brooklyn Trust Co. .44014-445 antee Co. (new stock)..356 
50 Title Ins. Co.............161 2 Western Anthracite Coal 
10 Union Trust Co.......... 1400 & Coke Co , pref........ 20% 
400 Brookiyn City RR. Oo. ..250% 4 Lackawanna Ir. & C. Co. 90 
113 Farmers’ Loan & Truet 25 Gallatin Nat. Bank......4335 
Ss cnnce ox .ceaa 14959-15254 | 100 Bowling Green Tr. Oo....217 





2L. 1. Loan & Trust (o0...320 Bonds, 
20 Naesau Fire Ins. Oo. of $500 Creso’nt Ath.Club 2d 5s 90 
Brooklyn...........-...- 181 | $2,100 Excelsior Club, Brook- 
50N. Y. Ladies’ Guide & aT  eeepewen 
Visitors’ Bureau, $5 ea.$3 lot | $1,000 Hamilton Club, Brook- 
50 Royal Bak. Pow. Co., pf.10558 9M, BE BB... -cccccsee-on- 
2 Standard Oil Co... ...... 245 | $15,000 N. Y. & Boston RR. 
20 Van Norden Tr. Co...... 2381 lst 7s, 1889...........810 lot 
59 Mechanica’ Nat. Bank...295 | $5,000 International Kaolin 
5 U. 8. Trust Co.......... 1750144 Co. 10-year 5s. 1911, M&S; 
10 Northern Nat. Bank..... 175 1901 coupons on.......... $1, 
By Messrs. Richard V. Harnett & Co.: 
Stocks. 
7 Shober-Cornell Publishing Oo..............2...2e00sensee-cnnee $5 lot 
Bonde. 
$327,000 New England Gas & Coke Co. 5 per cent bonds......... 60% 








Banking aud Financial. 


Trask & Co., 


BANKERS, 

27 & 29 PINE STREET, - - . of NEW YORE 
Transact a veneral bankine business; act as Fiscal 
Agents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, 65 State St., Albany 


MOFFAT & WHITE, 
Members New Yerk Stock Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities. 
Tel. 5820-5821 Cortlandt. 





Spencer 





Telephone Stocks a Speciaity. 





BANES. Loans. | Specte.| Legals. | Deposits.t| Oirc’l’n.| Olearing: 
N. ¥.* $s 
e 7. 1 ’ 12412072 
oe 10952809 
o 3). 1 ) 
“« 28.. 122336244 
s.* 







126,920.7 
134,739,8 
117,212,7 








the item “ due to other banks.” 





Tracy & Co., Bankers, 


No. 40 Wall street, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUKEE, 
Dealers in High Grade Bonds, 
TAst of Ourrent Investment Offerings sent on Application. 


New York Stock Exchange, Commission Orders 
Members } Chicago Stock Exchange Executed in all Market’. 








) Smt De, ed Bed eet ees; 
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Bankers’ Gazetic. 





United States Bonds.—Sales of Government bonds at the 
Board are limited to $11,000 4s, reg., 1907, at 1094¢ to 10954. 
The following are the daily closing quotations; for yeariy 
range see therd page following. 





DIVIDENDS. 
























{ 
| Per | When Books Closed. 
Wasme oj Company. Cent | Payable! (Days Inclusive.) 
Railroads (Steam). 
Augusta & Savannah ..............----- BaiJ’ly 5J’ne29 to dJly 4 
Cleve. Cin. Chic. & St. Louis, com..... 2 |Sep 2/Holders of rec. Aug 12 
a ~~ oy dial vind aninttiiioannsebhneed Jly 15 J ly 9 to dJ'ly 15 
Wrightsville & Tennille, com. & pf..... 3 |J’ly 1/J’nell to J’ne20 
t ways. 
Green & Coates Sts. (Phila.)jPass(qu.) $1 50 J’ly = 7 ..... 2... een nn wenn sees 
Louisville (Ky.) Ry., com. (quar.).,....; 1 |J’ly _1)J’ne 22 to ly 1 
Manchester (N. H.) Tr. Lt. & Power..| 3 J’ly 15J’ly 9 to Jly15 
st. Charles St., New Orleans (quar.).... l4uJ’ly 1 J’ne 28 to J’nesod 
Toronto (Can.) Ry. (quar.) siedibekaiketierl 1% J’ly 2 Holders of rec. Jne17* 
United Rys., St. lew 8, pref. (quar.)...| l4\J’ly 105 to ly 10 
Banks. | 
-| 6 ly l1J’ne28 to J'ly 1 
1 & [FU 1)... cccccccccccees seccesce 
Twelfth Ward...........-. | 3 Wly S8Ily 2 to Jlyl4 
it Companies 
N. Y. Security & Trust (quar.)........-. | 8 |Aug lJly 6 to. ........ 
re Insurance. | 
HANOVE6P............ -cccccccccccccccccccces | & [Om Gem).........ccccccocccceseces 
ellancous. | 
American Window Glass, com. (quar.).); L'g/J’ly _..| 2-22.25. neeeneeeneenees 
Associated Merchants’, lst pref.(qu.). 1%/J’"ly 15 J’ly 4 to J’ly 15 
do oO 2d pref.(qu.).. laiJ’ly 15J’ly 4 to dJ’ly 15 
Claflin (H. B.), com. (quar.) ............ ; 2 |J’ly 15 J’ly 4 to J’ly 15 
Cleve. & Sandusky Brew., pref......... t |Aug 15 Aug 6 SD: ; teschtiabs 
Colorado Fuel & Iron, pref.............. 4 j|Aug 20\Aug 1 Aug 20 
Cumberland Telep. & Teleg. (quar.).... 1%/|J’ly 1 J’ne20 to J’ne30 
Fore River Ship & Engine | . _ 34/0” 14,J’ly 11 to Jly 14 
Internat. Buttonhole Sewing Mac -| 1 |J’ly 15|Holders of rec. J’ly 3 
Pacific Coast, com. (quar.)........ 1 |Aug lJly12 to ly 31 
do do 1st pref. (quar.) 1y4/Aug 1J’ly 12 to J’ly 31 
do do 2d pref. (quar.)............ 1 |Aug lJ’ly12 to J’ly 31 
Standard Gas Light, com. and pref. | 3 |J’ne 30J’ne22 to J’ne30 
Standard Underground Cable quar.)..| 2 jJ’l _ SR ee ee 
United States Mtge. & Trust....... -.-.| 7 |J’ne 30| Holders of rec. J’ne 27 
United States Steel Corp.,com. (quar.) 1 |Sep 30,Sep 7 to Sep 30 
do do do pref. (quar.)) 1%'Aug 15'J’ly 19 to Aug 16 


~* Transfer books not closed. + Annual dividend of 6 per cent payable in 
four quarterly instalments, first payment to be made Aug. 15. 
WALL STKEET, THURSDAY, JULY 3, 1902.—5 P. Mm. 

The Money Market and Financial Situation.—Reports 
of heavy damage to the growing crops (afterwards declared 
to have been grossly exaggerated), an advance in call loan 
rates to 7 per cent, higher foreign exchange rates, and the 
impending holiday period, have had a tendency to curtail 
the demand for securities this week. These influences have 
been in part offset by daily reports of the improving condi 
tion of King Edward, by evidences that the coal miners’ 
strike is practically a failure, and by the readiness with 
which offerings of high-grade securities are absorbed. Asa 
consequence of these conditions business at the Stock Ex- 
change has been limited in volume, but the tone of the mar- 
kets has been for the most gee good and ina few cases prices 
have materially advanced. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 7 percent. Thursday’s rates on call 344 to6 per 
cent. Prime commercial paper quoted at 414 @5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £106,968, and the percentage 
of reserve to liabilities was 42°95, against 43°80 fast week, 
the discount rate remaining unchanged at 3 per cent. The 
Bank of France shows a decrease of 5,375,000 francs in gold 
and 1,000,000 frances in silver. 

NEW YORK CITY CLEARING-IOUBSE BANKS. 





| Differences 








| 
1902 | 1901 1900 
Tune 28 pa... aM June 29 | June 30 
ae are : x | € 
ee tS, eee 73,722,700, 72,222,700 
Surplus ........... | 105.458,000) ...... ‘ 95,357,400 88,430,400 
Loans & discounts) 893,871,800 Inc 4,856,700) 892,381,300, 808,468,500 
on... -| 31.456,000 Inc (105,900) 30,535,800) 23,124,700 
Net deposits -| 955,822,400 Ino 4,876,800! 971,382,000 888,249,300 
pecie ....... -, 178:834'500 Ine 341,800) 172,311,600) 166,679,600 
Legal tenders._... 78.301.200 Inc 1,697,500, 79,018,100) 72,243,100 
1 } 
Reserve held...... | 251,935,700|Inc 2,039,300! 251,329,700 238,921,700 
25 p.c. of deposits 238,957,850 Ino 1,219,200) 242,845,500 222,062,325 
2. eee 
Surplus reserve 12,978,850 Ino 820.100 8,484,200 16,859,375 





NUTE.—Beturns of separate banks appear on page 14 


Foreign Execbange.—The foreign exchange market has 
been strong on a good demand for bills and rates advanced 
to about the gold-exporting point. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty day sterling, 4 851¢@4 855g; demand, 4 87%4@4 88; 
cables, 48814 @4 8834: prime commercial, sixty days, 48544 @ 
4 853g; documentary commercial, sixty days, 4 8444 @4 85¢; 
grain for payment, 4 854g @4 855; cotton for payment, 4 8444; 
@4 8454; cotton for acceptance, 4 85'44@4 8534. 

Posted rates of leading bankers follow: 














July 3 | Saty Days | Demand 

Prime bankers’ sterling bills on London.'486 @486% |488% @489 
Prime commerc |485% @485 , | anos 
Documentary commercial 484.9 @485% | oo. 
Paris bankers’ 51813 @517s* 515% @5 15% 
Amsterdam ( | 40 @ 40lig | 40%16 @ 40 
Frankfort or St 25 @ 95lie| 95%t @ 95% 

* L658 13g. +t Less 32. 

The following were the rates of domestic exchange on 


New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying par, selling 4% premium; New Orleans, bank, $1 00 

mium; commercial, 75c. discount; Chicago, 40c. per 
1,000 discount; St, Louis, par; San Francisco, 15c, per 
$100 premium. 




































Interest! June | June | July | July | July | July 

Pertods| 28 | 30 | 1 2 3 | 4 

Q—Jan |*107%|*107%|*107%/*107%|*107%| 

3s Q—Jan | *108%) *108%4|+207%|*107%/*107%| 
2s, Saicael ‘saemeil, aaiei cacia: aaie” oe 
88, *107° | +107 |*2064)*106 |*106 | 
3s, *107 |*107 |*107 |-106%|*106%) <4 
38, “107” | “i077 |+i077"|*107""| +107 = 
48, 1907... *109%|*109%| 109%|*109%| 109%) 5 
48, 1907..2222.2... *110%| *1107%| *709%|*108% *109%| 
*184%4|*134%|*134%|*134%*134%| 

48, 1925.22.22... *18.494| +1349%4| *134%/*134%/*134%) 
58, *105 |*105 |*105 |*105 |*105 : 
58, 1904...........¢ *105 |+105 |+105 |*105 |*106 |} 

“This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $18,000 Virginia fund. debt 2-3s at 961¢. 

The market for railway bonds has been relatively active, 
the transactions on Monday aggregating over $4,000,009 r 
value. Later in the week the transactions were smaller 
in amount but better distributed. Standard Rope & Twine 
issues have been the strong features, showing an advance of 
11g and 8 points. Other changes in the active list are 
fractional. Burlington & Quincy joint 4s have been by far 
the most active bonds. 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull and irregular under the somewhat diverse in- 
fluences noted above until to-day, when there was more 
activity and buoyancy than at any time during the short 
week. Transactions at the Exchange averaged about 300,- 
000 shares per day, in which only a few issues were con- 
spicuous, many being almost wholly neglected. There has 
been a steady demand for sme of the important railway 
stocks at advancing prices, including Illinois Central, which 
shows a gain of 6 points. Rock Island advanced nearly 5 
points on the announcement of important rights to the 
stockholders. North West. has advanced over 6 points on 
limited transactions. 

Amalgamated Copper, American Sugar Refining, Colorado 
Fuel & Iron and the United States Steel issues have been 
active features of the miscellaneous list. An advance of 6 
points in Colorado Fuel & Iron is unaccounted for other 
than as the result of manipulation American Sugar Refin- 
ing has advanced nearly 3 points, the copper and steel 
stocks have been strong and American Ice weak. 

For daily volume of business see page 24. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
































June 28. | June 80; July 1 Julu 2. | July 3. | July 4. |Sales 
Am. Telep. & $ 
Tel.. rights.) ........|t4 l¢ 144 144/15 16 : 384 
Am. Tobacco, : 
pref... Me oe. dere Hed baiee ed 148 148 3 100 
Assoc. Merchb., H 
Ist pref.....| 9546 05%|95 95 0-00 e600 : 110 
Can. Pac. Su b 
2d paid... + +2. {L80180%)180 180 g.ceis> pe < 1,200 
Den. & So. W.| 4 ©. fh dcvce cel sdiceeces 4950 4 300 
BE iets. ones gece Hedglees + Es coco cvce | OS = 100 
Des M.& Ft.D. = 
pref. o coal! coce cece (060 248 | neice évine UGG 346 on e000 ° 300 
Gen. Chem....| ... > kus awed se eo RR Hs) 100 
Md. Coal pref.) .... 200 Jenee cece! oes 77% 77% 78 ‘78 > 200 
N.Y. Dock cucccces IO SS | escccces | SA 884 on cece b 110 
Do pref.....| 5644 5544/5644 55%| 5534 65%) 67 68 | ........ : 780 
TwinCityri'ts} 156 154 196 136 ........ Sate: ie 850 
WD TOGRIN EE os ce cics bepacan td sicccccel ae 100 
oe ae Pee (0216 S226) eb on teas ae 100 





Oatside Market. -The approaching double holiday occa 
sioned an unusually dull tone on the ‘‘Curb” this week an > 
no especial feature of interest has been noted. A reaction4 
ary tendency was observed generally, but the market closed~ 
firmer to-day. Bay State Gas enjoyed by far the largest 
sales, at prices ranging from 244 to 134, the steady absorp- 
tion of this stock being due. no doubt, to the expected re- 
organization of the company. Closing price was 1%. Con- 
solidated Refrigerating evinced considerable strenzth, sell- 
ing at 54%@5%4, closing at the latter figure. Manhattan 
Transit was dealt in extensively at 514@4%, closing at 5. 
The taking over of the General Carriage Uo. by this concern, 
which has influential backing. probably accounts for the 
interest center-d in the stock of Jate. Northern Securities 
suffered a loss of 114 from last Friday’s quotations, final 
sales bringing 10314. at which figure considerable dealings 
occurred. Record prices were established in Borden’s Con- 
densed Milk on Tuesday at 10814, Hall Signal at 93 @ 98, Otis 
Elevator preferred at 105 and Trenton Potteries common at 17. 
After protracted inactivity American Writing Paper pre- 
ferred advanced sharply to 143g and was in good démand. 
Conspicuous for their quietude were the copper stocks, 
Greene Consolidated selling down to 265g ‘on one occasion; 
it recovered subsequently and closed at 2814 against 28% 
last week; Montreal & Boston was firm around 244, and 
Tennessee, after.a week of inactivity, rose to 1614 to-day on 
large transactions. A large number of bonds changed 
hands this week, but no extensive individual sales were re- 
corded. United Railroads of San Francisco 4% bonds were 
dealt in on Tuesday for the first time since the ‘‘corner” of 
last week, and realized 92 @ 9114, against 10214, the latest 

revious sale. The Distilling Co.’s new 5s (w. i.) made their 
initial —peenaee at 80 on Wednesday last. Outside quota- 
tions will be found on page 24. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of Range for Year 1902 || Range Jor Previous 
NEW "YORK STOCK the |On basis of 100-share lots' Year (1901) 
Saturday yoy | Fuesday | Wednesday| Thursday Frida 7 4 Week } 
‘une une uly uly2 uly 3 Jul <3 ares owes ighest | owes ghes 
June28 | June 3 July Jul Jul y EXCHANGE Sh Lowest Hi | Lowest | Highest 
Railroads. | 
*86 40 | *36 4 "35 40°| *35 40 *35 40 =. en SERRA aece-]  eeees-| 33 Feb20] 48% Mayl6'| 20 Feb) 34 Nov 
¢ 69 *68 70 | *68 70 | *63 70 eee ETE 200) 63. Jan 9) 7743 Mayl5| 50 Sep| 66 Deo 
3] 82 425 $15 821s) 81% 824s) 81% 83 atch, ‘shox Santa Fe. 74% Jan 27| 84% Apris8| 424Jan/ 91 J’ne 
298 98 98%! 9833 985) YB% 99%, i RT exB 5 954 Jan 27 boa heee 6| 70 May/108 May 
106 106% =H 10612} 10654 107%) 10744 108% Gtimiere & Ohio »4601101 Jan 14/110 Apr 18) 8154 Jan |114%9 May 
*95 95 95 294%, 94%) 95% 95 Do « pret... ....-c-cccos 410] 93%, Feb21| 97 Jan 2)| 83% Feb| 97 J’ne 
675) 6714 67% 67% 6 68 67% 63%) 672 68% Brooklyn Rap id Transit..| 15,160) 60% Feb14) 7243 Apr28)| 55%, Oct oe 
*115 12219) *115 122%/*115 122%/*115 122%) as Hoch & Pitta. 110 Apr 4 121%3J’nel4|| 77 Mar|122 ov 
7! heeiees “ABO . cconed 8139  nocces "ian tame ¢. a | pe-mNeL.... : 139 Apr 2 Feb19|/116 Mar/146 Nov 
134 136 134% ate 134% 135g} 1345135 % ~anadign Pacifie........} 23,300]112% Jan 28/141% May26)| 87 May/117'oMay 
*88 91%) +90 vo 2 ccece Jaan Boutiera eceee-| 8549 Jan May22|} 54'sJan| 89 Nov 
#180 190 |*180 180 *180 190 |*180 190 Central of New Jerse, . 187 Mayl2/198 Jan 6/}145% Jan |/196% Deo 
46% 46%) 46% 49%) 47 47%] 4713 487% iChesapeake & Ohio. 16,028] 45 Feb20) 49 Apr25 May] 525 May 
37% 37 37. B73 387% 37%) «37a 377%, Chicago & Alton 2, 3314 Jan 22) 39% April M 5019 A 
745 75 74% 75 749 75 74% 74% Do pref....... 1,050] 74%2J’ne27| 77% J’nel9|| 7242Jan| 824 Apr 
194 195 | 19442201 OU 201 19929200 ae are 5,610)134% Jan21/201 J’ly 1) 91 J 4U0 ov 
“146 148 1 151 [*147 160 45 150 pref...... e ,840]1377gJan11/151 J ly 1)/120%Jan/136 A 
30 = BOs] 29% 301s) 29% 30%) 29% 30% consenei Great Western..| 26,700} 2233Jan25| 32%2May 7|| 16 Jan} 27 ov 
*92 93 2 93 92 92 3 Do 4p.c¢. debentures} ..-... 9045 May 954 J’nel0|| 90 J’ly| 94% Mar 
"8742 88 | *874a 88 8749 8714) *87 = 88742) pe 5 p.c. pref. “A”... 100} 83% Jan 22) 90% J’ne24|| 75 May, 90%J’ne 
*48 48%) "48 48%] *48 48 *48 489) 4 p.c. pref. “B”.. 700} 4312 Jan24| 50% May 7|| 41 Dec] 56 Mar 
7444 75 | 75 75 | 75'2 75%) 76 76 onic. ‘indianap. & Louisv.| 2,550) 494 Jan14) 80 May 7|| 23. Jan) 527, Deo 
8612 874} 85% 86 S68 265), *87. SB. 8 8 § so 2 DO PROF... ccccccsececs $00] 75 Jan16| 90 Mayl1&|| 58% Jan} 77% Sep 
174%175%| 174 175 17453 1754s) 1744176 conicaro Btw. & St. Paul.| 70,010}160% Jan 27|176%sJ’ne27/|\134 Mayjl88 May 
190 *190 190%) 190 1 18949 190%) 190% 1 MOE, CF oa dbcetited 7811186 Jan14/1964 Apr 4/175 May|200 y 
#260 251 *248 261 | 250 252 | 251% 253%] 254 257% conicago & North Western] 4,013/204%Jan14|271 Apr29)/168!sJan|215 May 
ese ccccce| secece cecece| ccccse conse scccee seoeee| 26619270 eae Be 730 Jan 18/274 Apr29)|2 48 Apr 
tie i7ai 1712172 i7a%ai75%a 1759176 | 175 177%) chi. Boek Isl’d & Pacific} 10,912/152 Jan 15/181%; Mar22!/116% Jan |175%4J’ne 
#160 170 |*165 170 |*l *164 170 |*165 17 Chic. St. P. Minn. & Om.| «-00.-/140 Feb 6/170 % Apr30)|125 Mar/|146% Nov 
£200 202 |*200 210 “300 210 *200 210 [*200 210 Pp § #£=;|_ Do pref..............-] cose. 95° Mar 6/210 Aprl5/180 Marj201 Apr 
1 21%) *20% 21%) *20% 21 *20% 21 21 21 Pana eee Sete 400) 1544 Feb21| 23% Apr21| 10%Jan] 31 Apr’ 
37% 38 B7'q 374s] *36' 38 *37 37%) 38 38% es Fe oe ee 1,400) 3014 Feb2u) 42 Apr21| 28% Dec} 5742 Apr 
7 17%! 16% 17 ete 17 17% 1744] 16% 16% Chiaago Union Tracti 2,000) 10% Jan 8] 23 Apr29| 12 Jan} 20% May 
eve sobsre] sowece concee] “OS coos 615% 51%) 51% 51% 02. cacdeboddon 300] 143, Marl5| 60 Apr28|| 58 May) 60 May 
#103” 10442] 1034210312 103% 103% 104 104 | 104% 1041) ctere. On. - Gate. & St. L. 600) 9543 Jan 14/1074 Apr24|| 73. Mayjl01 Nov 
mopee cccses] cece se ccrene| epeese cecene| erecee eresce 8 12 fiocccceecece-e--] eeeee-/118 Jan21/1234 Feb 6/}115%Jan|124 Nov 
#303) 31 30%, 30%) 30% 30%! 301g 30%) 30% 30% Colorade & So., vot. trust 400} 1443Jan15| 33. April 63 Jan| 18 Apr: 
"701, 714 “ate Tl.) *71L 71%) *71- = 7149) he Do lstpf. vot. tr. cfs. 800} 594 Jan 15) 754Apr21)} 40 Ja Deo 
#423, 4319! 43 43191 43% 4344] 243% 43% 43% 43% Do 2d pf. vot. tr. ctts. 410) 28 Jan14| 47 Apr2li| 16%Jan} 28% Apr 
1744217549) 175% as 2% ‘1749176 75 175% 6 17 elaware & Hudson.... ,800)170 Marll1|184%.Jan 7//105 May|18542Apr 
©278 285 [*280 238 “278 285 |*280 285 |@278%4%278% elaw. Lack. & West’n. 100/253 Jan15/297 Feb 4/|188%4Jan/258 Deo 
42 42 425 42% 42% 42%) <d1¥g 424] *42 42 Denver & Rio Grande... 400) 41 Apr 7| 47. Apr17/| 29%Jan| 53% May 
934 93%] 954s 938% "904 91 *90 91 90% 90g) HUE, dccoccesesuces 2,300] 88°, May19| 9433 Feb13!| 80 Jan/103%J’ne 
“49 = *49%q 51 437%, 497%) *48 50%) *49 61 WE, FA Ft. Dodge. 10 9 Feb 1] 524J’nelé)| 18 Jan| 45 J’ne 
20 20%) 2048 20%) 2042 20%) 20% 20 20 20% Detroit South. vot. tr. ctfs} 3, 13 Feb 3] 22%; May 2)| 14% Dec| 17 
39%, 40 39%y 39%) 39% 39%) 39% BI%q} 39% 39% Do pref. vot. tr. ctfs.| 1,200) 33 Feb24| 44% May 7/| 36 Dec} 40% Deo 
we WT Fc cc05 774) ° 200. 76%| 77 77 |*..... 18% ‘Detroit United............ 570| 75 J’ne 2} 804J’ne 4| 75 Oct} 82 A 
17 17%} 17 7's} @16% 17%) 216% 17 *17 17% ‘Duluth So. Shore & Atl.. ,200] 10 Jan15] 18% Apr 9)| 4 Feb} 12'J’ne 
293, 3014] 29% 29%) 29% 294) 29 29 22% 29% ~ Geivecsss Sbedenune 1,030) 185 Jan 14 35% Apr 9} 135, Jan} 22% Sep 
36 36%! 36 367%] 36% 365) 365% 36%] 365 367%, - PRIS on dabistnwide's 6,260} 3593 Mayl9] 44% Jan 2\| 24'oMay| 4542J’ne 
868% 684) 68 684! 6848 63's] 684 68%) 6842 637% Do 1st pref. 2,150) 65% Mayl9 75% Jan 2|| 59% Jan| 75 Deo 
63 58 *51% 53%) “52 53%) *52%9 53%) *52% 53% 4 Do 2d pre 100 44 May17 aoe Jan 2|} 39%Jan| 62% Deo 
*50 561 *50° = «O11 *50'% 51 61 51 Sl'a 51 a vener: & ‘erre Haute..| r26} 74% Mar 7|| 41 Jan| 68 Apr 
*8l 85 *81 85 "81 85 , 81% 85 |.*8l 85 = OO. 104% Feb27|| 81 Jan| 95 Ape- 
ne *46 bag}. ¥ 47 pean  & * .ineoe, | Ft. Worth Den. C.,stmp. 2 525 M ay 9) 17 Jan} 36 Apr 
187°” 1877} 18715187 |" 158 138 "isa 1Sr4 se} 186% 187 A Great Northern, pref..... 191 Jan 6'/167'May|208 Mar 
Goders cesses] coccce cecces| ccccce cecece] coccce coocee voseus seseon 0 Green Bay& W.,deb. cthA 1) 90 May22)| 65 Jan} 67% Feb 
FETT EL EOS BA | SE 20'a Rots pe eben t: = deb. ctf. B 25 Apr 9| 7Jan| 1l‘sApr 
4 85 B49 R5y) B45 & ite 851g 87% % 88 May29)| 40% May} 754 Deo 
*3y «90 gu tu i 50 90 90 Q 4] 93 J’ne 2|| 69% Jan} 881s Deo 
a ~ Podge te 159% 1612) 150% 16146 160% 181 160% 164%, | 16447" ly 3/124 May|154%J’ne 
49'\4 43% 40! pte 43%) 48% 48%) 48% 4384 5] 51% Marl0/} 21 Jan| 43%J’ne 
874 88 8387 9«-887_—«| « “87 87% @8ti4g Sb%] *85'g 87 9 903g Apr28}| 48 Jan 879 J'ly: 
@d4149 42%) 41% 41%) *41 43 *41 43 42 42% > a & 43 May29|} 21 Jan} 41 J’ne 
$293 82%) *82 82% 2 82 82 8&2 82 82 ie C.Ft. s. “eM. , tr. cts. pfd 8514 Feb24|| 7742 Dec| 81% Deo: 
33% 33%) 32% 344) 33% 33%) 383% 334) 33% 33% Kansas City So. vot. tr. .. 354 May22/| 13.9Jan| 25 Apr 
59% + tr 59 59%) *5Y = by%) SY 595%) 59 59% pref. vot, tr. ctfs. 62%, Apr?21 5 Jan} 49 Apr, 
*29 «31 30% 31 *30 35 *30 35 *3L 34 cor’ Des Moines... 40% Apr29)| 5% Jan| 18's Oct 
*65 70 *65 70 *65 70 *65 70 *65 70 Dilndhottenctancse Apr22|| 24 Jan| 454 Sep 
*63 5 *638 65 *64 65 “64 65 *63'9 65 ake rie & Western... Tl‘eJan 3)| 39% Jan| 76% Nov 
#125 130 |*120 130 |*1l22 13 *122 130 |*122 130 TO . BUC ttin ceencctpann 138 Feb 6/1081 Jan |13514 Sep 
eases ccccce| cccce coeece| sonree consce] onncce cencee] covcce covcce L. Shore & Mich. South’n 325 Apr 7/340 Apr25)|\2230 Apr|¢355 Nov 
#85 ig 872] *85'g 8749] *385'2 874) 87 87 8743 8744 Long Island.............. 200) 78% Jan 15} 91% May 2)} 67 Jan De 
187 13744] 136 138 13713138% 138 140%) 139% 142 Louisville & Nashvilie...| 71,470)102%3 Jan 27|146 May 7/| 76 May|111%J’ne 
18141314) 13141315) 131441325) 132 132%] 132481324) \" anhattan Elevated...| 20,565/128 Marl2/1403% Jan 29) 83 Mayj145 D 
117%2117% liveiizs #117 117%) 117 117 )*117 117% 4¥i etrop. Seeee.. a. rec. 723)109%9 May19)118% Apr29))...... asen|-src0e saee 
148% 148%] 148 148%) 147% 148%) 14891494) 149 14939 nore litan Street...... 2,830/146 Mayl2 174 Feb 5/150 Mayj177 J’ne 
“37% 39 *B7% BIg] *37% 3D} "37% Bia) 437% 39% —— EL “(Chie eeccce 3: Feb 7) 43 Jan 6 27 «J 41 Nov 
e 95 *39 Vy *89 90 90 *89 91 mae 100} 89. Mar 3} 91% Mar22| 79'4Jan| 93 Sep 
284 28% =. 287%) 2342 28 284 ee hate 29 4g) ..e Cet Sancteockenl 8,010! 25% Jan15| 31%3Mar31)| 12%Jan| 30 May 
ceeiteieell abecd> aunthll -woopee snebee pebnch gaoce Michigan Central.........]  +----|@150 Mar 7/192 Apr29) 10734 Marj180. Nov 
14° i147 "|zii3"" ir2 Yiu) i177 iti” a i1i\ Minneapolis & St. Louis. 800105 Jan 27/115 Apri9} 67% Jan }111%J’ 
#126 129 |*122 126 e}24% 129 *124 128 0125 130 118 Jan 22)127% Apr2g; 101% Jan 12419 Oc! 
602 61%) 59% GLY) 55% 59 58g 58%] <5 5: 64 Apr 5/| 15 May] 364 Nov 
440 137 124 126 | 1241244) 123. 124% 121 121% 127%—3° e28 49 Apr 94% Nov 
27%] 27% 275) 27 27's) 283 274 27 27 28 J’ne23|| 15 Jan| 35%: Apr 
59 59 58% 59%) 58% 5915 59's! 58% 59% 0) fee oe 37 May| 68% Ap 
te Rigi t ye re eb 10s 1005 10843110 36% Marit 112 J’l y. 69 Jan|124.J’ne 
#100 110 10214g102%/*1U2 ....../*102 104% Ns Chatt. & § uis| 0} 80 Jan24/122 Apr22||270_ J’ne|?82%4 Now 
18% 18%) “ib 103% 18's 18% 3% 18%) 18% 18%% ee Mex., vot. tr. ctfs 800)c 1449 Jan 15 20% Marl0| ¢3%Jan| 154%O0ct 
40 334 38) 38 38%) 39% 39% pref., vot. tr. ctfs! 700} 88'2J’ly 1] 45%; Maris caowce 9000 
16519156 21644 188 15429155) 155 155%) 155 155% Iw. ¥. “Central & Hudson..| 8,050 163% May19 1687, Jan 139% Jan 17415 Nov 
52 54 629 53 *52% 53 52% 53 . ¥. Chic, & St. Louis... 550] 46%Jan15) 54% April 16 May] 577% Sep: 
#115 119 “148 139 #115 119 [#115 119 /*115 118 Do ist pref..... aeceee|  serees sw 1244Jan 2 27 97 Marj120 Sep 
“86 ‘gi 90 90 91% 91 *90 Yl‘ *90 = DO BA PEGE, .cnnc0s<s> 200} 84 Feb 4/ 92‘ May? 31! 47 Marj 95 Sep: 
280 230 |*230 231%9/*229 234 13230 230 | 23142314 N. ¥. N. Haven & Hartt. 370|2099Jan30|255 Apr2s||220619Feb/217 J’ne 
32% 32%) 32% 32% 32% 32% 32% 32%) 325, 32 N. Y. Ontario & Western.| 1,140) 32 Marll 3613 Jan 2) 24 M 4019 May 
*665 57 56% 56%) 56 5743) 56% 56%) 56% 567% Norfolk & Western....... 12,400) 55 Jan 14j 59% Apr25|| 42 Jan 6143 Nov 
*92 95 *9L 95 “91 94 4 ns 92 100 Do adjustment, pref. 150} $0 Feb21] 94 J’ly 2|| 82 Feb| 924 Nov 
*65 48670 | *65 70 $5 70 | "65 *65 70 acific Coast Co......... ecceee| 67% J’ne23) 75% Mar 8\| 52 Fe 8 Deo 
#100 105 |*100 105 j*100 105 “100 105 *100 +4 Do tistpref.... | seccue 100% Jan 6/106 Mar25|| 89 Feb/103% Dee; 
*74 *74 8 *74 80 | *74 80 | “75 Do 2d pref.. . Pe 79 Jan20) 82% Mar 8 63 Jan| 83 Nov 
1514415149) 1536 163%4 1615, 151%) 151% 152 151% 102% ‘Pennsylvania..... -| 37,160 ~ Jan 14 154% May 2/137 May|161l%Apr 
39 39 «43 Peoria & Eastern.. 4 100 Jan s| 472Apr 9j| 14%Jan} 60 Sep 
*70 = =—75 1 33 *71 75 on #3 a 3 were. aera : pe rit Febl15| 83 Jan14/} 33% Jan] 94 Nov 
Parccce BO I* 2.000 2 BO [*..ccco OU |*..-2c0 90 |*...... 90 IME ci cccvetcemal anual 80 marty 435 Mar25 
95 295 «95 97 97 97 *96 Pitisb. Cin. ‘Gis: & 8t. L. 313] 804gJan 7] YS'9 May 9 
Qecece ccccee @116 116 | 2.2... cence] en nece oooese *114 125 Cy. eee 13}113 Mar25 128 May 14, 
9319 O04 935, 94%) 394 “943, 493g “9434 945%, 94% R. Securities, “A” ctfs 180} 9353 J’ne27| 96% May15! 
66 66%] 66's 671s) 66% 665) 66% 66%) 66's 67 yeading, vot’g tr. ctfs..| 45,850) 52% Mar10 68's Apr2s 
84 84 84 84% 4 84'Q} 84¥g 84 *84 84 1st pref. vot. tr.ctfs...| 3,000) 79% Mar10) 2 
69% TO%) 70 70%) 69% 70 70 Ts) 70% 70%) 2a pref. vot’g tr. ctfs.| 5,600) 60 Janl4 
CTS. FB | occcse ovese " 4 76 #4678 80 680 Rutland, pref .... em 700| 74 J’ne27 
*22 23 733° 33 1*..0000 29 ne | me 22‘) Ss‘ Joseph & Gr’ nd. 600} 12 Janl4| 24 Marl0O| T7%Jan| 154J’ne 
74. 75 | 272 73 72 71 72 72 72 Do 1st pref........... 1,090] 62. Feb 6! 77 J’nel7!! 55 Oct! 78J’ne 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask | Banks Bid 
NEW YORK Citizens’..... 205 |210 ro exces] 240 [250 ceed Mfr./265 |285 || Nassauf] .... BAT ..2-c00 600 
CITY Bid | Ask || City (new)...|335 [340 || Gallatin ..... 6 New Amster! 6 |Prod Exch .| 160 
America{].../535 |545 || Colonial -| 385 New York Co} 15 | Riverside{ ..| 300 
Amer Exch../273 |278 Columbia { - --/350_ |......|| Gartield ..... N Y Nat Ex -|| Seaboard ..../550 
Astor ......../7 mmerce...|3 New York.. | Second ...... 50 
19th Ward§). .|| Seventh,new] 130 
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} bale at Stock Sook Bachange 


no sales were made on this day. ¢ Less 


6 or at auction this week. s Trust Co. certificates, — 


than 1UU shares. + & 


rights. 


“| State — @ Ex dividend and nghts. b New stock. 
c Includes, prior to May 17, dealings in old Mex Nat. trust receipts. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Salesor| Range for Year 1902 |\Range for Previous 
NEW YORK sTOCK the |On basis of 100-share lots Year (1901) 
doy Monda oy Tuesday | Wednesday| Thursday Frida Week, 
ine? June 3 July 1 July 2 July 3 Julyd EXCHANGE Shares| Lowest Highest Lowest | Highest 

332% 32%) *33 34 |*...... 34 *32 33 |*...... 33 ‘ Ep yee) & BA pest 90 Jan 7| 35%3Marl2}| 17 Dec; 36 J’ne 

eadese] ernwne ennnen| -~ wee ees Fe aE eS osegee cscess St. Law. & Adi: oe eee 50 Mayl6/141%Feb17|| 57 Jan|134 Deo 

208% 694; 68% 69 68 68%) 68% 68%) 69 69% St. Louis & San Fran shown 2,900) 55% Jan 2) 72% Apr 4/! 21%Jan/| 56% Deo 

e 83 *82% B34] “824 8349} *82 3 *82 83 Do ant peer ecccccccce| sereee Feb 5) 88 Janill)) 75 J’ly| 88 Mar 
1% 71%) 72% 72%) 72% 72 73%. 73% Te. Te 8 ., k. DO BA peet.....:..... 1,210] 70% May 5 Jan 18|} 534sJan| 764 J’ne 

4 31 30% 31%) 30% 31%) 30% 31%) 30% 31 St. - ‘Southwestern. -| 3,500) 24% Mar 6] 3153J’ne30/| 16 May| 39% Apr 
665 68 67% 67's) 67 67%) 67% 68 68 69 Oo RRR »850) 55% Mar 5) 69 J’ly 3] 4l‘aJan/ 71 J’ne 
6439 64%) 6445 645%) 54's 64%) 64 644) 64% 6475) Southers Pacific Co......] 17,500} 58 Jan27| 69%Apr21!| 29 May} 63%J’ne 
36%— 36%) 364 374 36% 37 36% 37%) 37 37% Southern voting tr. ctfs..| 44,070] 31% Jan 27} 40%2Apri5j} 18 Jan} 356% J’ne 
95% 953) 95% 96 95% 2649) 296% 96%) 96% 96% Do pref, vot. tr. ctfs.| 4 92 Janl4| 98%, Aprl5)| 674Jan| 94% Nov 

90 92 | *90 92 | *90 2 90 92 90 1 M. & O. stooktr. ctfs...} | .-...- 90 May22| 91 May2Gi|...... ....]---006 -" 
43% 43%/ 43% 44 43% 44 44 445) 43% 44%) 44% Apr19|| 234 Jan|/ 52% May 

#130 131%/*130 131%4/*130 131 131 131 Me Get + 134 Feb 7/117 May/129%Jan 

%| 20% 2 20% 21%) 21 21 21 . v. tr. 23% Feb11]| 10% Feb] 25% May 
37% 37%) 37% 37% 74 37 37% 37%) 37 319 Do_ pref. vot. tr. ctfs.| 1,000) 35 Jun15/ 43%; Feb11/| 28° May| 394. May 

11749119 118% 118%3}°118%9 118% 119 119 | 119 119 iTwin City Rapid Transit. 300]107 Jan 20/124 Apr21||_ 65% Jan [1095 Deo 
eget fs 56% ..-..-/*156%4 ..--2-/*156%4 .. 0000) 156% lou Do pref 57 Mayl5)159%4 Feb18//147 Apr|l60 Nov 

ié 1069 104% 105g) 10asidi% 104510. 104% 105%, nion macitic.. 98% Feb28|108%Apr21|| 76 Mayjl May 

88% 88% 8% 88%) 8819 89 838% 8% oO pref..... 865; Mar 1\4Jan 2/| 815,Jan| 99% May 
$8, $09 30% 307%) ) 30%) 30's 30%) 3uv's 30% on 21% Jan 14} 31%2J’ne24/| ll'gJan| 26 J’ne 
46%9 46%) 46% 46%) 46 46%) 46's 46% 45% 46% Do 4143 Jan 13) 47% J’ne2s)| 23% Jan| 46'sJ’ne 

*22 23 224 23 2243 22%) 22 22 2248 22%, Wheetin ia Lake Erie.. Jan 27 23% Apr: 29]/ 114g Jan} 22 J’ne 

*62 64 63% 63% 62 62 *61 6349] 634 633g) = aes Jan27| 66 Apr29)| 45 May) 60% Mar 

#35 36 37 37 *35 37 36% 36%] *36 7 aa, 28 Janl4 33% Apr3v 24 May] 38 Mar 
ae 27 26% 274s} 26% 27 26% 267%) 25's 267) Wisconsin 194s Jan 30| 29%s May 7|| 14‘%2Jan/ 26 J’ne 

Wg 48%) 455% 49%) 48'o 48%! 48% 40%] 48% 438% yp vot. tr. otfs.| 2,250) 39 Jan 24) 51% May 7]| 38%Jan| 49% Apr 

Miscellaneous, 

#197 210, *197 210 |*197 210 |*197 210 “197, 210 dams Express......... ------|199 Jan 4/3225 Mayl9//#145 Jan |¢202 Deo 
63% %) 6625 63% 62% 63% 63% 64% 64% 65% malgamated a 60,825) 61 Mar23| 79 Feb 1|| 604Dec/130 J’ne 
1% 6% 6% 64 6% 6% 6% 6M 6% American Bicycle ..... a 2,750} 2 Feb25} S%Apri4i) l'sSep| 8%Apr 

22% 23%) 2l 22%) 20% 21 | *20% 21%! *20% 21 Do pref..... EES #001 10 Jan 6) 264% aprl4j| 10 Sep] 35 Apr 
1% 31% 32 * ae 32% 3249) 32% 32% American Car & Foundry} 3,730) 28% Aprll] 33% J’nel7|| 19 Jan} 35 J’ne 

*9044 9 91% ¥1 91%) 91% 91%! 91% 91% 1,475) 854 Jan 14) 91% Mar25|| 67 Jan} 894 J’ly 

*51% 52 514 614) 31% 514) 851 =61 62 52 320 20 aden 36 57% Apr28i| 24 Mar} 364J’ne 

Cp re EE cacabe-cocecel conccd satees 94 97% BOT WOE cocaccccoeccesd  Gahetd 86 Feb 3 99% Apr23 85 «6Apr] 9144Jan 

*35 38 | *35 38 3 3 37 = 38 American Dist. Telegraph 200) 32%Jan14} 42% May 2] 32 ct| 40 May 

#225 228 /*225 228 | 225 226%) 22519225 %9)*225 230 American Express........ 446/210 Jan13/344% Feb1l 2169 Jan/210 Nov 

"66% 57 56% 56 56 56% 657 56% 56% American Grass Twine..| 2,140) 39%3Jan ‘| 59% J’nel2|! 39% Dec] 45 Nov 
12% 12%) 12% 12%) 12% 12%) 12 12 10'g 11% American Wei dsesece eeee-| 4510) 10% J0'ly 3] 31%Jan 2/| 25% Oct | 41% Mar 
41% 43% 41 42%) 42 42%) 41% 42%) 38% 41 pref.......... esse] 6,435) 38% J’"ly 3) 67 Jan 3]/ 62 Oct| 77% Mar 

@ecces coccee] “33 863A] «223038 23 «33 23 «23 american Linseed........ 600 a jenie 28 Apr30|| SisJan| 30%8J'ly 
ern = tases *50's 54 | *50% 54 *50'g 54 *50% 54 ly eae re ence ani3} 58 Marl7j} 31 Jan} 66 J’ 
317%, 32 31% 324) 31% 32 32% 32%) 32 32 American Locomotive...| 1,010) 20% Mayld 36% Apr29]| 22% Aug] 33% Nov 
94% 94%} 94% 95 "94 96 *92 84 *92 944) Sy... aes 770) 89 Jan 3/100% Apr 29) 834% Oct | 914 Nov 
*6 64 6 6 "6 612) 6 6 "6 6 American Malting........ 300) 5 Jan20| T'eMay26]/ 4%9Feb] 8 J’ne 

*24 25 *24 25 *24 25 * 25 *23 25 Do __ a Re ee 21 Jan20| 263 May26)| 22%, Dec} 30 J’ne 
47 47%) 47 47's} 46% 46%) 4615 46%) 40% 47% Amer. Smelt’g & Refin’g.| 5,160) 43% Apr22| 49% May26)/| 38% Oct| 69 Apr 

*98 93) 98 I82| Y7% 97% 9 97g 97% “jee Oe ee 4,85!) 95 Apr30}10048j’ne23]] 88 Feb/1047%,J’ne 

Secece coscce]® cccese 25 |*121 125 | 124 124 [*121 125 \American Snuff........... 100] 40's Jan 22/126% J’ne20]] 26 Mar} 49% J’ne 
coves ooesce *98'4 93%] *984 987%) 9819 98 *98 98%) PO WOR cakacntrneken 500} 85 Jan13}100 Apri9}} 73 Apr} 90 J’ne 

12 125% 128 129%] 128% 130%) 12313129 american Sugar Retining Stee eaten 6/1354s Mar31/|1034g Dec/153 J’ne 

#1181194) 119 119 *118'9119'y 119s 11S a oo 120 Do pref... 225/115 Jan 2|1204 May 7/111 Deoj130 J'ly 
87 95 | *87 95 | *87 *87 95 ta American Tel’gh & Cabie| 100) 84 Marl0j@96 Jan 7//@94 Janj100 Apr 

279 179 | ..-.00..---- 4163 183 005% 164.) 183 165 Amer. nag & Teleg... 260/160% Jan 13)186 Apr 4||157% Novj167% Sep 

@0bece + cosee *13 °° Ya} #13 139} *13 3g] 13 134g American Woolen........ 7i| 13% Mar} 21% Jan 

eeocee sevece] *75 7 1°+7 $77 | *71 13 *73 76 4 , | Ra oe 73 pr23 10 Mar| 82% J'ly 

106 1061} 105 106 /*105 108 | 108 108 [4106 103 'd@ Anaconda Copper... a105%¢3° We2 4 8%4 Dec} 54% A 

#232 239 *230 240 237 40 (#235 242 |*235 240 cst Bake Union Gas... 210 Jan 4/242 Apr26)|175 Jan |228 Age 

#124 13 12% 12%] *12% 13 12 12 | *11% 12% | runsw. Dock & C.Imp’t 10 Jan13} 14% Apr23]| 8%Jan} 14% 

86 87's) 87% 9242) 90% B14) 91 94 93% 94g) Yolorado Fuel & Iron... 84 Jan 8/110%Apr24}} 41% Jan |136%2J'ne 

0125 135 |*124 185 |*124 135 |#124 135 |*124. 135 rs A See ae 2130 Jan 29/2140 Mar26/|116 Mar/142% Apr 
16 174) * 17 | *1i8 7 17 17 | 716% 17% Z Col. & Hock. Coal & Iron. 2 143 Jan 16) 23% Apr 4/| 1242 Oct} 254J’ne 

2:20 2 220% it $e 221%224 | 223 223 | 223 224% g Consolidated Gas (N. Y.). 330/213 Jan 15/230% Apr25//187 Jan|238 Apr 

122 122 | 121%122 | 1224123 | 122 122 | 122 123% Continental Tobacco, pref} 2,900/116 Jan 2/126%J’ne 3|| 93%Jan|124 J’ne 
28 2349 234a] . cece cecees| “28 2D | erenee -nnvee Corn Products..... woceses 450| 28 J’ne25| 38% Mar24]|...... .... sescce once 

83% 85 | “B3'— BS |... eoneee *83 86 85 85 -] 839 J’ne24| 90 Mar25]|...... ....]---c00 cove 
8419 85 | 85 854) 86 | *380 86 | 86 87 > 65 May 8| 87 J’ly 3]| 72'2Se 

018s 188 4130 135 |*130 135%)#132 135 |*130 135 4 190% Jaa 13/139 % Jan 21/127 9 Oct [15242 Aug 

's) (5's Sul Sls 5u 5 5% 5 5 J’ne23 eb 3|| 6% Oct| 10%J’ne 

83% 365 36 36%] 36% 83%} 36'9 36%) 36's 36%) 33. Jan 3 42% Age 4|| 23.4 Sep| 3413 Nov 

= 3U7 [#304 308 |*300 308 |*304 3807 310 276% Jan 15/334 Apr 9/|183' Jan |289% Deo 
50 | *49 50 | *49 60 | 50 60 | 50% 50% 0] 40 Mayl7| 53 Je 2\|...... ...|ecceee cove 

+04 95 | *94 “94 95 | °94 95 | *94 95 92 May20] 98 May26]|...... ....]-sscce sece 

*2U 20%) 20% 21%) *20% 21 21 21 21 21 19 Jan14/ 23% Mar2v)|| 18%9May| 28 Mar 

e773 «674 had 74%| 74 74%) *73 74 | *73'a 749 725 J’ne.4| 77% Jan 69 Jan} 81% Sep 

eeces eensse] soccse vases 75 75'o] 75 75 | s.ccve coeeee 55 J’ne 4/199 Apr29|| 54% Jan |100% May 

*i2 14 +13 “TS #12 13%) *12 13%] *11 13% 619 Jan 27 19% Apri 54 Feb] 11 Jan 

*59% 65%) *59%9 65 | *59¥9 65 | *5¥% 65 59% 59% 45 Janl4 Mayl17|| 33. Apr| 51 

51 54 | @54 54 | *51 53 | *51 63 | *51 = 53 47 Jan 2 37% Mario 24%3Jan| 49 Nov 

e992 «604 *92 93 92% 92%) 92% Y2y) °92 93 o pre 874 Jan13| 94 Mar21]| 74 Jan} 89 Oct 
15% 15% “15 18 15 15 15 15 “15 13 Manhattan Beach.... 300} 12 Jan24/ 19 Apr24i// 8 Oct] 22 Apr 
nee seagen "47 489} 48% *47% 48 48 43 ational Biscuit. . 43% Jan 14} 534 Mar20/| 37 Jan| 46 ry 

g100%5 106%|+104 106 | 106106 | 106 106 |*105 1 Do pref..... 1U4‘:Jan_ 3/1099 Apr _4|| 92 Jan |103% Nov 
2i4 as 2l% 2l%) Ql% Ql%) Zits 21%) Bl% 21s 16% Jan 18) 23.9 May23|| 15 Mar) 253J’ne 
884 884) *87 89 | #87 8819) *87 88%) *87 88) 78gJan16| 9L May23|| 74% Dec| 93%J’ne 

#161 163 *161 165 [3160 160 16441644] 165 167% 5/148 Marl7/196 Apr2] 133 J’lyj|175 Apr 

e121 123 tie aa Tat 122 a hea 121 121 88 Jan 28/132% Apr29]| 7344 Feb/109 J’ne 

*41 41%) 41% 41% 413, 4l% 412 Mail 372 Mayl7| 4933 Marl10}| 3013 May} 4949 Ni 

100% LUU%, 101 101g 1014 101% oriole lvl 101% eop. Gas-L.& C 984Jan15)106 Jan 4/| 95% Jan }1204J’ne 

*45y 464) 4d 46 45 454] 4544 45%) 46% 4645) Steel Car. 39 Jan14| 504% May26/| 30 Mar} 52 Jan 

*254% 864} 86 86 | *85 86 | 386% 864] 85% 85%) Do pref....... 82% Feb 4| 89 Apr28/| 7243Mar}) 89 Apr 

@232 237 | +232 37 |*230 236 236 236 |*234 239 Pullman Compan. 215 Jan13/250 Apr29/|/1954gJan/225 Oct 

° 3Ulg & 31 3k Rew: Steel Spring... 0} 24 Aprl6} 3449 Apr29)]...... RES MaES o sabe 

55 51, ) | eR sa 8} 80. Apr 1] 884 J’ne 3jj...... ....]-.-.. © sese 
—— Iron & Steel... 11% Sep| 24 J’ne 
PCO. ..00-<00 554Jan| 82 Apr 
Rubber Goods iit 18 Dec} 38% May 
pre _ Se ae 65 Deo May 
Gloss. — wa St. & Iron 19% Feb} 4143. Apr 
SRS a PRE bg Pte 86% Apr 
Standard Rope & ‘I'wine.. lg Mar} 84J’n¢6 
Tenn. Coal, Iron & RR 4,800} 61'gJan 14] 74% Apr24 490 Mar 76% J’ne 
Texas Pacific Land Trust 7vu0} 35 Jan15} 44% Febis|| 19 Jan| 42 
mee ae & Paper.....|  «----- 13. Feb 1/ 184Apr 3 12 Apr] 19%3J’ne 
soncesecececcce 200} 72 Janl16| 85 Apr 5/| 65 Apr] 76% 
U. 8. Caat 1. Pipe & Foun. 700) 10% May 5} 13% May 6 
DO POM ids seckessscae 300 Mayl9| 47 May 7/j... 
United States Express... 165 37 Jan 2)126% Apr17 
United States Leather. 3,136] lig Feb20 14% Apr 3 
725) 79%Jan21| 86%Apr 2 
14 Jan 2} 194 Aprl14 
50's Jan 14} 64 Mar24 
36% J’nel9| 46% Jan 7 
874gJ°nel9| 97% Jan 7 
60 Jan 18) 76% Apr28 2 
pref... scongwagaesere] onsece 20% Jan 17/134% Mayl5j//116 Aprjl26 Aug 
V ells, Fargo & Co.....) _--..-- aoe Jan 24/2220 May 2//2130 Jan/199% “ec 
t \ 3, 86% 88 \% est’n Un on Telegph 11,155) 86% J’ly 1) 94% Aprl19|} 81 Jan|100% slay 
#206 210 |[*205 214 |*205 210 [*205 210 | 203 208 West’ gh’seE] &M fg assen 100]169%4 Jan 15/2302 Apr 9/145 Novjl80 Deo 
#206 220 1*205 220 [*205 220 |*205 220 |*203 210 Do _Astpref..........-|__------ 180 Jan 8234 Apr 91157 Novil87_ Dee 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks Bid | Ask Banks Bid | Ask|| Trust Co’s a wf Bette Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 

NEW YORK . BROOKLYN BROOKLYN Colonial ..... ----«|| Metropolitan|/600 |...... Van N’denTTr} t238 19) .-.--0 

CITY Bia | Ask | sth Wardg ..|_75 4 26th yard. Ng eee Continental . bis ‘660 || Morton’Trust| 1090 |i110 || Washington.|400 |... 

Varick {j..... ke a (5th Y aehatess 105 | Union{ ...... 140 (160 || Eastern Tr.. Mut. Alliance} 300 0 BROOKLYN 

Washingt’n$}200 |....../| First......... 36 | Wallaboutd Re Equitable Tr 5 My ieete 1200 |1300 || Brooklyn Tr) t440%4|445 

Wash. H’hts* | 200 1 N Y Sec& Tr} 1390 /...... Flatbush ....]175 |.-..0e 

West Sidey..)500 ;|| Trust Cos, Pith Ave Tr North Amer.|260 |270 D ....}325 |. -ccce 
estern..... 610 || N.Y. CITY Guaranty Tr Real Est Tr’t}400 |......|| Hamilton....)/325 |..c0c 

Yorkville? ..)240 .|| Atlantic Tr..|300 (310 ||Guardian Tr 00 |...../| Kin YO .20-[430 |ocovce 

BROOKLYN Bowl’gGreen| {217 |....../| Knick’rb’k’r 278 || L Isl L& Tr.|1820%|. 0.00 
ford] ....}225 BroadwayTr.|170 |180 || Ldncoln Tr... 0 || Man ’rs.| 3: 9 occas 

Boroughf....|100 C’lR' ty B&Tr| 525 _|...... Manhattan .. coccoo!| IN! Uh conwee] 2 esecee 

Broadway4..|250 .|| Central Tr’st bg Bese Mercantile .. «+eeee|| People’s .....|360  |-.<see 

Brooklyn? ..j130 City Trust...}400 (415 || Merchants’... t Williamsb’g.]/215 |....08 
ph ae no sales on this day. ¢ Less than 100 shares. “; Ex rights. ad Beginning March 31 quoted per cent instead of dollars per share, 

+ Sale at Stock Exchange or at auction this week. Trust Co. certificates. {] Banks mar marked wi with a paragraph ({]) are State banks. 
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BONDS =3| Price Week's 3.41 Range BONDS BS| _ Price Week's 3..| ange 
N. Y. STOCK EXCHANGE zi Thursday | Range or |\S= = Since N. ¥. STOCK EXCHANGE |=*=| Thursday | Range or s3| Since 
WEEK ENDING JULY 4 5 July 3 Last Sale |3%| | January 1 WEEK ENDING JULY 4 | S58 July 3 Last Sale |S<|| January 1 
Bid Aski\Low High) No. (Low High}|Centrai of N J—(Continued) | Bid AskiLow High ‘No! Low High 
U. S. Government Hy Am Dock & Imp gu 5s..1921/J-J} 113 {115 J’ne’U2}.---) 113% 115 
OU 8 2s consol registered.d1930| Q-J| 107% 10814;109% Apr’02)...-|10912109%]| Le & Hud R gen gugds 1920) J-J| -.----- Sei teeell. none sons 
U 8 28 consol coupon....d1930\ Q-J| 107% 10314)1094, May’02)-..-)'1084, 109% || Leh & Wilks B Coal 5s..1912/M-N| 102 2  M 2)----/105 106 
U $ 2s consol reg sinall..d1930|Q-T| ....2. ..-22-|-se0ee ceceeene[oreell cones eeeeee Con ext guar 449s. ...g1910) Q- M based ./1023 J’ne’02)....!102 105 
U 8 2s consol coupsmall.d1930) Q-J | ||o-nes vitae be N Y & Long Brgeng4s 1941/M- eccces cocee-]cconce seoceces|-eh<|occcce ccccce 
U 8 3s registered ........41918/Q-F} 106 106%, 410732 5° ne’02 [10742 109%]|Cent Pacific See So Pacific Co| i] 
U 8 3scoupon............ k1918/Q-F} 106% «107% a) J’ne’02 107 1llv Charles & Sav Ist g 7s....1936)J-J 
U 8 38s reg small bonds..k1918)Q-F| ........-... 107 J’ne’02 -!107 107 Ches & Ohio g 6s ser A. ios A- 4 
U 8 4s cou small bonds..k1918/Q-F] 107 “108 1092 Apr’U2)...-/|10844 LU TOURS, 5 nck nneiiocbnnde® 1911) A-¢ 
U S 4s registered... -h1907/Q-J| 10% Sale [10% 109 11/| 10945 113 1st consol g 5s.. 9 19: 30) Me x! ( 
U 5 4s coupon. 7/Q-d 20% 110%4/110% J’ne’02}..--!1102)113 tegistered.. 1939/M-N 3 Tue'd 
U 8S 4s register 5|Q-F| 134% 13544/13534 J’ne’02 14 139% General gold 4 992'M-S| 1082 Sale |10S%4 list jus, i064 110% 
U S 4s cou i 5|Q-F 134% 135%) Tt. Apr’v2 1139 Register GOZIM-Bi s.......-- 103 Apr't 
U 8 5s registered.. Q-F] 105 106 105% May’02 \LO05%4 10642 Craig Valley istg é -1940/ 5-8] 1144116 [116 J’ne 02 2 
U £ 5s coupon............-1904)/Q-F| 105 106 {106% Feb’02)..../\106%4 106% {& A Div istcon g4s.. 1989) J-J] 1U2'2....../105 4g J’ne" 
. Ry 2d consol g 4s... ¢ J-J luv J’ne’v2 
Foreign Government Warm Spr Val 1st ¢5s..1941/M-S 10144 Apr’yy 
Fraukfort-on-Main 3428 ser1..)|M-S| 94% ...... 951g Feb’02).... | 94% 95% Greenbrier Ry lst gu g4s’40|M-N| -..... ..----|------ ----+--- 
These are price\s on * basis of| four marks |to - Ine do Llar. ||Cluc & Alt RK 8 func 68..1903|M-N Oh hah ne'02 L 
U 8 of Mexicos tf g 5s of 1899/Q-J as 984 98t2 96 100 Refunding g 3s.......... 1949| A-O 55 
vi mi... are priices on the Blasi of $5 to 2. Railway ist lien 3 498...1050}.J-J $3 ey te} 7} 83 86 
State Securities | Rewistered............- 1950 J-J 83% Apr’02!..../| 835 83% 
Alabama class A 4 to 5....1906)J-J|*...00- rates od May’02}..../|106 107 ||Chic Bur & Q consol 7s...1903/ J-J 102% Lo: | 3) 102% 10644 
-1906) J -J 10944 Oct 'OU]....1].. 22. sooeee Chic & lowa Diy 5s 1905) F-A 104% Apr’Ot 
-1906/ J-J 7110214 Mar’02}....//1024g 10242 Denver Livy “ 922)F-A}] 102) 102/102 J’ne’vz ea 1008 3g 10319 
Currency funding 4s.. 2U0) d-J 111 Marv2 Illinois Div: ..1948/3-J] 99% 10U4y{/1L2 ( ' 2.102 103% 
Dist of Columbia 3°65s....1924|F-A 126 Oct’vVl Registe red.. TP Bae aa nape lee 
Louisiana new consol 4s..1014| J-J -|L06 sal || (106° 106%4]] Iowa Div sink fand 5s..1919|A-O 111494 Apr ii, 176% 
OS EE ie -|10944 Feb’99). Sinking fund 4s........ 1919} A-O Sty 104%, f “I || L045 106 
Missouri tuumiing....1804-1u95|J-J Nebraska Extension 48. 1927 M-N 10927’ ne’ "Oz - eh 1 stole 
— Carolina consol 48.1910/J-J Registered... .........0 1927|M-N *{10049 Aug’Ul 
RE 2 EE 1919|A-O Southwestern Div 43....1921|M-S 100 Mar’02\-...|| “Y9% i060” 
5 Carolina dips 20-40.....1033) d-d Joint bonds See Great North P x 
Tenn new settlement 3s..1913|J-J $ Debenture 5s............ 1913|M-N -[L08% 108%) 2 10714110 
EE ES Sar J-J 94 J’ne 02. Han & StJos consol 6s..1911/M-S | ig J’ne’ - 118% 12 
Virginia fund debt 2-3s...1991/J-J 964g 96% Chic & E Ill 1st f cur 6s.i907|J-D j111% J? ne’? iil 
ANE ait ccnccscecccs ses J-J ieee Ainnuie 1st consol g 6s.... -1934/A-O [130 J’ne’v2 138 
6s deferred Brown Bros ctfs.} .... 82 J’ne’02). General consol 1st é 7|M-N [i 24%_ 124g jjl22 
2% P Registered............- 1937|M-N 24% Mar'vz 4 
Railroad Chic & Ind C Ry Ist 58.1936] J-J 125 May’02}. 5 
labama Cent See So Ry Chicago & Erie See Erie 
laba Mid! See Sav Fla& W Chie In & Louisy ref Gs...1947 J-J 29g — 
Albany & Susq See Del& Hud Refunding gold 5s....... 9471 5-J 7 J’ne’o2 
Allegheny Valley See Penn KK Louisy N A & Chists. 1910 J-J 5 May’02). 
— & West See Bull R& P Chic Mil & St Paul con 78 1905|J-J 
Jock & lm See Centot N J Terminal gold 5s........ 1914) J-J 
Ann Arbor ist g 4s...... h1995|Q-J} ...... 100 J’ne’02}....|| 955 100 General g 4s series A..e1989) J-J 
Ateh Tt & 5 be gen g 4s...1995)A-O} 104 Sale [103% 1044s/172/103 105% Registered. .........0s €1989/Q-J 
Registered...... 1BO5|ACO) no. ...-0, 192% J’ne’V2!....)102 105%4]) General g 39s series B.e1989 $5 
Adjustment g 4s. 1UY5| Nov] V3%q 941g) 04 ¥ 4)} 92 95% Registered.......... --e1989) J-J 
dtegistered ..... ae 995| Nov esocce coceee| 9442 Apr’O2}....|| 9349 94% Chic & L Su Div gis....1921/J-J 
Stamped........ -A1995| Nov] 92 Bale | 91% v2 21)| 914% 95% Chic & Mo Riv Div ds...1926/J-J 
Chic & St Louis ist 6s..1915/M-S ts Racal baknd dapompahl abouts twaes soem Chic & Pac Div 6s....... 1910) J-J 
Atl Knox & Nor 1st g5s..1946'/J-D} 115 ....../108%4 Dee’01)....)|.. anes weowed Chic & P W ist gds.....1921}J-J 
Atlanta & Danv See South Ky Dak & Gt So g 5s........ 1916) d-J 
Atlanta & Yadk See South Ky Far & Sou assu g 68..... 1924) J-J +. 
Austin & NW SeeSou Pacitic Hast & D Div Ist 7s.....1910) J-J t 
at Creek & 5S See Mich Cent 1st ds. apsccccccllid-d 108 
alt dé Ohio prior! g342s.1925|J-J] 96 Sale | 9549 9744] 64) 94% 97%]] I& D Kxten ist7 78. .1908! J-J 2 -//18242 18% 
Registered ... BUDBBIG-Tt onccce .cccce 97 Apr’O2)....)| 96% 97 LaCrosse & D 1st 58....1919|J-Jd s May’02 oe -|[L18% 119 
ALV43/A-O} 103 Sale |102% 103 | 55/l02 104% Mineral Point Div 5s....1910/ J-Jd 2 Feb? v2). -||L09 1g 10948 
41948) Q- : § ee 02% Feb’02]..../102 1034]] So Minn Div Ist6s......1910)J-d -| 114 117% 
PELE ORE Y11/M-S 1083; Sale [108% 108%) 34/104 11U Southwest Div 1st 6s....1909]J-d 113% 115 
PJuné& M biv Tet ¢ 3 4g81925|M- N 90% ......) 90% 91 7) 90g 93% Wis & Minn Div gids....1021|J-J aie jig lilt 
Registered ........... PEAS OEY cccece wccoscloccoe covssssslocsellescoce cccoeelt Mild No lst ML Oo. ...1910}4 -D 514116 115 117 
PLESWYV —— 4s81941/) IN 98 Sale 97% 98 55 | 974,101 1st consol 6s........... Y18) J-D] 12055 ty eutore ls say" val. oo- | L2U% 123% 
Southw Div 1st ¢398...1925! J - ! 90% Sale|} 904% 91% 73) 90% 91%]|Chicago d& Northwestern | | \| 
Registered ........... hAYZS 904g J’ne’O1)....|}. ..... o---00 Consolidated 7s.........1915 2. 13639 ....../186%2 136%) 1/136%141 
Monon Riv Ist gu g 5s..191 "A 114% J’ne’02).... jiian “7 OL “1 903| -D} 10153. 1U1%J’ne’02)... 101% 104% 
Cen Oliv BR Ist ¢ g 449s. .193U/M-S BAe SOT OM scetll-<seeseomen Registered............. 1902| J-D R 101% J’ne’Uz).---) 101% 104 
Beech Creek See N YC & t Extension 48......1886-1926|F-A lu7 J’ne’02 7 107 ‘2 
Belley & Car See illinois Cent °* Registered..... 1886-19: Sel. A 1107 Mar’00}. 
Bkiyn & Montauk see Long | General gold 39s. 1987|M-N -108 |1064gJ’ne’02).. 
Bruns & West See Sav bi& W Registered ........ WIPE aGhese niuces 103) Nov’?s}. 
BuitaloN Y & krie See “rie Sinking fund 6s... -O “417/118 Mar’02} 
Buttalo R & P gen g 5s...1937|/M-S! 117 118 |117 J’ne’02).... = 119% Reyistered.......1879-1929|A-O} ............ 1111 Oct ’v0}.. 
All & West Ist g 4s gu..1995/A-O} 103% ......!...... -------. = Raa Sinking fund 5s... -|109 J’ne’02). 
Cl é& Mah 1st gu g 5s....1943) J- Apr’v7|.... Registered 1929}A-O] ......... -|L073_ May’01) 
Roch & Pitts -_ g 68...15 v21 F-A May’(02)_... 1909 M- N 107%. .| 10753 3’ne’U2).. 
Cousol Ist g 68........1922 J-D 27 2 May’02)....)\1: -1000/M-N | sarcee ene 1108 





Builalo & Southw esi See ‘iersel 
Butialo & Susqu 1st g5s..1913/A-O 
eee 1V1L3/A-O 
lst refunding g 4s. --41951|J- -J 
Bur Cedar R & No Ist 5s.1906) J-D 
Con lst & = trust g ds..19% 
Registered............. US ¥ 
CRIF& N Wisigads: iy2l A- ft 
M & St L 1st gu g 7s....1 1yz7| Jd-1 
yy South 1st 5s.....1 
_* are Y1e 
Registered............. 1913/M-5 
Carb & Shawn See {li Ceut 
CarolinaCent SeeSeab& oan 
Carthage& Ad See NYC & H 
CedRiaF&N sSeeBCRE&EN 
Cen Branch U P lstg4s...10435) J-D 
Cen Branch Ry See Mo Pac 
Central Ohio See Balti & Olio 
Cen RE & B of Ga col g ds 1937/M-N 
Cent of Ga RR ist g 5s..plv4: ) 
Registered ............. plvdo| B-A 
Consol gold ds ee 1945) M-IN} 
Registered... 1945} M- 'N 
ist pretincome g 5d: 
2d pret income g 5s. 
3d pref income g 5s....p140 Oct 
Chatt Inv pur mon ¢ 48.16 151|/ d-D 
Mac & Nor Div 1st g 5s.194t)! J-J 
Mid Ga d& Atl Div 5s....1947|Jd-d 





















Tp194i > Oct 

















103. J’ne’02)....))102 103 
-|103% 103%) 1/1034 106% s 
124% 12 24 14] 1/)124% 1264 Milw & M adison 1st 6s. 
124% Feb’02!....) 124 5, 124% North Mhnois Ist 5s 
(118 Jan’U2)....)/118 118 ott C F & St Paul lst: 
Sige nckbnetahon on ok ceciitliok :itldaskbed, websindl Winona & St Pet 2d 7s. 
104% Saic [1045 1045 "3| 10 > 53 LUT 42 Mil LS& West 1st 681921 \M-N 
1094911044) L095 J’ne’02). 22. %4111 Ext & Imp sfund g ds 1929) F-A 
ete’ sounesie@! BMP OL nce. ait eee. Ashland Div 1st g 6s..1 
1] Mich Div lst g6s.. 
Convertible deb 
Incomes ....... 
Chie Rock Isl & Pac 6 
coxcce 98 93 J’ne’02}..../| 93 95 tegistered....... 
\| General gold 4s 
MOMINOTOE, «cs decccece 
108% 10S J’ne’02!....'|106% 109% Coll trust Series N weer 
12239.. — May’02}.... 119% 122 bes M & Ft b lst 4s.. 71005} irs “4 
Chkh Os sn ekbelbenhse osguaesnthcselsenans sebeen 1s ee . 
109% Sale et — 13 1064 173% Exte nsion 4s. 1905] d-J 
hi ky | | ee eee Keok & Des M 1st5s. “771 923] A-O 
82 83 | 34| 76 89o]/Chic& StL See Atch T& Sa Fe 
35% 3644} 26)! ly 44401/;ChicsSt L& NO See lll Cent 
23 = J’ne’02}. ls 31 Chic St L& Pitts See ex 
v2 May’02 91% notes Chic St P M & O con 6s...1930) J-D 
95 Dew'99]....I].ccoe cence Ch St P & Minn lst ge 6s 1918/M-N 
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100 os 


J’ne’99}.. 


























Nor Wisconsin lst 6s. ieee J-J 


1931 /8- 0 
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139%, Jan ’U% 

107 48 Feb’OL!.... 

-j/1104g May’02|222. iT0ig 1103, 
Sle 2 128 132 
131 1291, 131 
L104 10524 113% 
Adi te Apr’ U2) ..--| low 112 

| Of 99%! 5!) N9Ig 99% 
on 3 May’ 2]....1) 938 vv 'g 

.| 8644 Aug’OU!.... —id panda 
YT Dee'00).... 

étiesen badése 110% Apr’U2!....|! ivo\ i104 





J’ne’t’ 
















































































Mobile Div lst gé eer J-J --/112% Apr 02)... /1106 St P & 8 City 1st g 68...1919'A-O 93, J’ne’0 
Centot NJ lst consol 7 7s..19002,M-N ‘ {10144 May’02}..../101% 103% Chicago Ter Trans ¢ 5%) 88 38 
Generali gold 5s.......... 1¥s7iJs-J 365% 136%) 4/132 141 Chicé& West Ind gen ¢ its seuss 117% J’ne’02)....) 117% 119 
Registered ........... h1987:Q-5 36 136 W131 139% r , : YO gelietrne luy Apr’vzi....)109 109 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway ; | Strect Railway i} 
Brooklyn Rap ‘Ir g 5s..... 1945/A-O} . 1071! 107%, May’02 107 110%4])Met St Ry—/ Continued) 
Atl Av Bkiyn imp g 58..1934 J-d| . stl ‘ Col & 9th Av 1st gu g 58.199 122 
Sk City Ist con 58.1916, 1941) J - Ji* Lit Lex AV& PF lsi gu g5s 1993|M-S} 122 ° % 
ag te gug 5s.1941/M-N} 1 Third Ave RR con gu 4s‘ 3000 J-J 9153 Sa voy 101s 102), W914 101% 
Bklyn Un El! lst g 4-5s. 1950] F- “A 103% Sale Third Ave Ry lst g5s..1937/J-J) 125 Sale {124 127 11/123 127 
Kings Co El ist g§ 4s....194 OS F-A 89-90 | MetWs 38] F-2 LOS ce 1023, 10235; 10/101 103 
Nassau Elec gu g 48....1951)d-J - Mil El} Ss. RE eiacki od ee ee eae 
City & 8 Ry Balt lst ¢ 5s. 192: J-D Se ae fe Minn St Ry 1st con g 58..1919 J-J 109g jllU J’ne’U2)....//110 i110 
Conn Ry & List & re: 851) J-J 98 <Apr’0?2!.. St Panl City Cab con g 58.1937) J-J} 112 11442 Nov’ OL) .220))-eeeee eeeeee 
Den Con Tr Co Is! ¢ 3}A-O 95 J’ne’0U Guaranteed gold 5s...... oS | eee See a 
Den Tram Co con #5 63..1910 J-J Union El (Chic) lst g 5s..1945/A-O} . 10949 Dec’99}.... 
Met Ry Co lsi gu g6s..1911)J-J W Chic St 40-yr lstourd5s.1928|/M-N] ..cccc cc ccce| eo cnee coe eccee|- ose 
Det Cit St Ry lst con g 58.1905) 5-d 40-year consol gold 58...1936/M-N/ . 9Y Deo’y7|..../).. 
“Gr et Ry ist # 58...a1916]J-D} 
Louis ¥ Co ‘Istcon g5s..1930| J-J Gas and Electric Light 
Market 8t C Ry lat g 6e..1913)5-F] oo... 22... | cece 20 enone] en nn||-nncee once Anan G L Co let g 68,1947) F-D} .ccccc coccce]- 2-200 o--000-]- 8 essen 
Met St Ry oy col tr g 5s. 1997 F-Aj 120 "420% i207 "720% 29)|119" os U Gas tr ctfss fg 58.1939] J-J| ..-.......--| 9193 Oct "98)....||..- 
Bway & 7thAv.istc gis J-Dj 117% ......j118 118 eonie i 113% Bkiyn U Gas lst con g 58.1945|M-N}] 117%118 j117% otis fa} 25) 117° * 120% 





*No price Friday; latest price this week. aDueJan dDueApr eDue May gDueJ’ne ADueJ'ly «Due Aug pDue Nov qDue Dec sOption sale 
x 
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7 " 4 - " ~] *& | 
BONDS BS| _ Price Weer’s |S~\| Range BONDS RS| _ Price Week's 3.|) Range 
N. Y. STOCK EXCHANGE |&5/ Thursday } Range or |353 Since N. Y. STOCK EXCHANGE |%*%| Thursday | Range or $3)) Since 
WEEK ENDING JULY 4 && ‘uly 3 Last Sale |8&|| January 1 WEEK ENDING JULY 4 Sa] July? Last Sale |S2)\ January 1 
Bids Ask|Low _ High| No||Low High |Bia Ask\Low  High|No||Low High 
Choc Ok & G gen g5s...01919/) 3-3} 109 ......]114% May’02}..../1105 1141o|]Fla Cen & Pen 1st g 5s...1918)J7-u} 104% EcseedO Gel Orci. cic cee . 
Cin H & D consol s f 7s...1905}A-0} 10949...... L11% Dec’01 asddiduesss Sacese ist land gr ext go aM... a ie PR ae ee | 
24 gold 4198.........-.--- IDOTIS-51 ..0v 00 ncaecnfl 2S. CORPO ecMidcase duchies Consol gold 58........--- 1943} J-J) 10542 ....../10642 Feb’02). 
Cin D & I 1st gu g d5s...1941/M-N} 11459....../113% May’02)-..../|113%4 115 49]] Fort St U D Co Ist g 449s. 1941 ee ee 105 Mar’9s}. 
CIStL&c SseCCC&StL Ft W & Den C Ist g 6s. |J-D} 113 1137%|113%4 113% 
CinS&C SeeCCCStL Ft W & Rio Gr ist g 3- 28/J-J} 87 88%) 90% 90% 
Clearticld &@ Mah SeeBR&P ( ‘al Har& SA SeeSoPacC | i 
Cleveland Cm Chic & St Louis Val H & H of 1882 1st 5s.1913\a-0 103. May’02}..-- 06 

General g 4s.. 18 102% 102%,J’ne’02 ----//102 104%]/Ga & Ala Ry Ist con 58..01945) J 984 Nov’QO}. ..-|}. 22. scence 

Cairo Div 1st ¢ 102 Apr’ 02)..../102 102 [iGaCar & No Ist gu g 5s..1929/0 1119 Mar’02)}..../|100%2 111% 

Cin W&M Div Ist g 48.1991 10: 334 J’ne’02 1012 103%4)|]/Georgia Pacitic See So Ry 

St L Div 1st col tr g 4s..16¢ 104 J’ne’0 10253 104% |}/Gila VG& Nor See So Pac Co | 
Registered. ............1! 99 May’ds | Gouv & Oswegat See N Y Cent 
Spr & Col Div lst g 4s.. = 100 J’ne’V1}..-.||. Grand .-¢~ Ind See Penn be | 

W Val Div Ist ¢ 48. 111940) 5-4 83 Nov’99}....])_2. Gray’s Pt Term SeeStLs 4 33 

CISt L&C consol 68..1920/M-N] 104 ......].........----- = ---2ee-ee---|]Gt Nor—C B& Q coll tr4s 1921 J-J| 95%aSale | 95 9744/4156 95 97% 

lst gold 4s........ £1936) Q-F 10553 Mar’02}.... == 105 106 Greenbrier Ry See Ches &O | 
Registered ......... -.k1936} Q- F SEEPS TS" MRE Han & St Jo SeeCB&Q 

Cin S & Gi con ist g 5s..1928) f-y] 1135322222. 115% Apr’02). hae ine ousatonic SeeN YN H&H ‘ ‘ 

CCC& I consol7s......1914 J- b werce © eccbee pe eran SP eves Hock Val lstconsol g 49s. bee J-v} 108%2Sale |108 lll 191074112 
Gonsol sink fond? DAE REEL  withaa exaust Beira ce cies eet ae: oq Tencengede: Registered............... |) 2 Bea A mde seaaeite BUS | RAYS Sosa A 
General consol golds. i. nibh 138 May’02)....//138 138 Col & H V lIstext g 4s.. 1948 A-©} 105 107 [105% Apr’02}-..--105% 106 

oo ere UU ee ae ooedadadeancesss Houst E & W Tex See So Pac 

Ind Bl & W 1st pret 4s. 1940) a. } 104 ‘33 Nov’01}. - || Houst & Tex Cen See So PacCo a 

O Ind & W 1st 5 Se... ai 381Q- ZT] saccee cc cqce}s cooew cocsenseloese aiena sbtlae llinois Central let g 4e..1951 J-J} 113%...... 115% Apr’ 02) 87115 116 

Peo & East 1st con 4s 40) A-O 100° "100 1) 984102 Registered............. 1951) J-J} 113 ...... 1139 Mar’00}..--|!...... ...200 
i... ee 1p90| |Apr 723 4 73 | 74 J’ne’02}....\) 72 S82%i} lst gold 3s8........ SLi dF] ccoce 105 9/1044 Mar’02}.-.-/|104% 105% 

Cl Lor & Wh con Ist g 5s. 1933) BU LAO esepéd 116% May’02)....//114%2116% Registered........ TS Ree pees etait: see 

Clev & Marietta See Penn RR 1st gold 3s sterling. DEEL cvccos covessinaaste encusakd oes 

Clev & Mahon Val g 5s...1938) y-y| 125%...... 128 J’ne’02)....|/12714128 Registered... ...... ‘i BEML  ..ccceneansednah ial saunas eee 
Registered............. IDBBIQ-§] -cccce cccave|e-ecee ceccceee etic daads Crakes Call Trust gold 4s8....... 2IA-O} 106% ....../106427’ne’02)-.--|! 

Clev & Pit See Penn Co Registered. .....<.-.<- 1952 8 Eee 102 Oct ’Ol}--.- 

Col Midland 1st g 3-48....1947|J-J] .---..... 84% — 85%) 79) 82 87 LNOG& Tex gold 4s....1953|M-N} 105 106/104 12J’ne’02!...-. 103% 106” 

Ty eae 47\J-J| 83%Sale | 83 835% | 39 82% 86% Registered.......... -1953|M-N| -.--.-... 104% May’02|-..- weet itn 

Coloralo & Son 1st ¢4s...1920/F-A| 96%Sale | 96 97 | 42) 91 97 Cairo Bridge gold 48....1950)J-p) 110. -- 

Colum & Greeny Sce So Ry Louisville Div gold 3198.1955}/J-J| 98% 

Col & Hock Val See Hock Vai Registered OPT - bd) cencee 

Gol Conn & Term See N & W Midland Div reg 5s... 921) F-A| 120 23 May’ it 

Conn & Pas Rivs 1st g 48.1943) A-O] -.---- 22.02. }- cence cocccees ~ | ey guavas St Louis Div gold 38....1951/J-J} 85 8749 May’02 

1 ero S880 SeeCM & St P Registered... ........... 1951)J-J| ------ ...... pupgee Sac auie : - 
allas& Waco SeeM K&T old 3498...... widibliichess 1951/5-J| 9842101%/101 J’ne’02)....||100% 101 

Del Lack & Western 7s8...1907|M-s| 117% tit’ May’0< 117% 1204 Registered........... BLS Dt nares veces 1014s Oct *99}. Seeedh Senet 

Morris & Essex 196 76..-1914/0-N 135 135 J’ne’02)....//135 138 Spring Div 1st g3%s8...1951/J-J} --.--.. -{100 Nov’OQ0O}....//........ 
lst consol guar 7s..... 1915) J.-D) 137 (137 J’ne’02)....))1387 141 Western Lines Ist g 4s..1951|/F-A} 113 . -|113 2 Feb’02}. 17315 114 

Registered........... 1915|J-D] ...-.. [140 Oct ’98}....}]...... 2.2.0. Registered............. 1951|F-A| -..-.-- J erew ceavesnelaes Mgattet tibae 
let ref gu g 3428.......2000)J-D) ..--.. Pe eee Ee ee Bellev & Car 1st 6s.....1923/ J-D)| 123 124 May’01). <o 

N Y Lack & W ist 6s8...192 J-J| BU aseede 135% Jne’02 13319187 Carb & Shaw Ist g 4s...1932|M-S| ..-.-... 90 Nov’98}... 
Construction 5s....... 1923/F-A| 117 119 {117 J’ne'02 1165g118\4]] ChicSt L& NO g 5s. --1951 J-D| 127%. 127% 127% 

Term & improve 48....1923|M-N| 10 102 102 102 105% ee agg diate paras ae 1951) J-D| 127 124 Sep’Ol}.... 

a mom fe N Y 1st 7s..1906/A oO} 1 114% May’ 02 1144 117% Gold 3% eemereaes 75 1a) eins 104% Apr’02}. 

arren lst ref gug3498.2000/F-A! - Registered Mase Siew ADELIS-D). ccccce acccon|ssenes panvokes 
Del & Hud 1st Pa Div 78.1917|M-$|*14 Memph Div 1st w4s.--1951 J-D! 106% 106 Oct’01 
Registered............. 1917|M-S Registered........... ROBT BD). cows soccashs somone abacenss see 

Alb & Sus lst con gu 7s. 1906 A-O 5 St L Sou Ist gu g 4s....1931/M-S} ........... 10L Mar’02}..../|101 1045 
Registered. ............ 6) A-O 122 Ind B1& West Bee CCE&St L 
Guar gold 6s........... 1808 A-O .{108 Ind Dec & W lst g 5s 35|J-J} 107 108 |109 J’ne’02)....)|1055% 109 

Registered........... 1906) A-O {11 1st guar gold 5s.......... rE ere, ee Ty ae | sents ebans 

Rens & Saratoga 1st 7s. t+ 21|M-N }147 2 =+|| 1474215149}/ Ind Ill & Ia lst g 4s.. T1950|5-4) 101 102% Mar’02}....//100 102% 

Registered............. 1921/M-N 1f7 ise 147 2J’ne’U2).... weet Int & Great Nor 1st ¢68..1919|M-N| 122% 12419/122 — J’ne’02}-...||12119127 
Del Riv RR Bridge See PaRR pT eRe 1909|M-S|* oe a 10033 J’ne’02 9944 103 
Denv & R Gr lst con ¢ 48.1936) jy-J/ 102 Sale 101% 102 10) on 104% Oe BE BR cn akcs dette 1921/M-S 75 May’02) 75 80 

Consol gold 449s......... 1936) J-J|*11022111%9/110% May’02)....//110%4112  |]/Iowa Central ist gold 5s..1938| J-D,* 116 wut 116 J’ne’02)..../116 119% 

Improvement gold 5s...1928)J-D| ...... 1104/110 “3 ne’02}...-//109% 113% Refunding g 4s.......... 1951)M-S| 97 ...... 97 97 | 35) 95 97 

Rio GrSogu See Rio Gr So i} Jefferson RR_ See Erie 

Den & S West gen sf ¢581929/J-D} 90%2Sale | 87 902) 50) 8449 DOKI TZalA&GR See LS&MS 
Des Moi& Ftb SeeCR&IP an & Mich See Tol & 2) Cc 
DesM& Minn SeeCh& NW KCFtS&M SeeStL&SF 
Des Moi Un Ry 1st g 5s..1917|M-N 111 Feb’01)....|) cocece cosees [IK C& M RG B lst gu @5a.1929/A-O} cccoce cocces|cccces cocceces|eces sdeuce eeaeup 
Det M & Tol See LS& M So i Kan C & Pacific See M K & T | 
Det & Mack 1st lien ¢ 48.1995) y-1D -|101 J’ne’02!. -||101 101 ||/Kan City Sou 1st gold 3s..1950/A-0! 72%4Sale | 72% 7214) 28]| 71% 74 
0 fer eee --- 1995} J-D 95% May’ us . “|| 9242 V5 Registered. .............. LOBOIA-O] cose cocce- 63 4g Oot "OO. .ccilascces bss ows 
Det Sou Ist g 48..........1/51/ J-D ale | 8633; 86 0)| 84'o 87%4/|/Kentucky Cent See L& N 
Ohio Sou Div lst ¢ 48...1941 M-S;| 93 94 937%, 937% 5) 929 95lg/]Keok & Des Mo SeeC RI & P 
Dul & [ron Range lst 58..1937|A. O} 114 115%)115 J’ne’ 02) --=|112% 115 || Knoxville & Ohio See So Ry 
Ne PIAS 1937|A-O} ake Erie & W Ist g5s..1937|J-J| 120% Sale |120% 120%; 1//120% 123 
d 6s eR, | epee Eos 42d gold 58............-. 1941] J-J| 117° 117%/117% Feb’02|..../|116 117% 
Dul So Shore & Atl g 1937] J-J |*112%....../115 J’ne’02!..../111 115 North Ohio 1st gu g 5s..1945/)A-O} 11342...... 112% May’02)....)|11242113 
| ene of Minn See & Pp M&M HT LSho & MichS See N ¥ Cent 
4ast Ten Va& Ga See So Ry I Lehigh Val (Pa) coll g 58.1997|M-N| 107 ...... 110% Feb’02)....//109 110% 
Elgin Jol & East 1st g5s.1941)M-N} 114 ....../114 J’ne’02).... |112% 115 Registered 5s_........... LODTBM) ..ccce accondluctana talecmel au a at 
Elm Cort& No See Leh& NY | Leh Val N Y 1st gu g 444s. ar: J-J| 108% 109%g/109% 109%; 3/109 112 
Erie lst ext gold 4s........1947|/M-N/| 115 ....../118 May’02 -+++//115%2118 Registered. .............. 401 5-J| .-..- a 1094 J’ne’ 02). 200 1091, 10949 

2d ext gold 5s.... oee- 19] 9/M-S} 119 ..... 1194 J’ne’02)....//1185 122 Leh V Ter Ry 1st gu g 5s. 194) A-O} 118 ...... 118% J ne’)2).... 118%3120% 

3d ext gold 4g8 --1923/M-S| 113% ...... 1163 Apr'02/..../115 11648 tegistered............... TORECACO) sd cance ancate 109g Oct 99}. 

4th ext gold 5s --1920/A-O} 119% ...... 120) May’(2}..../120 121%,/]/Leh V Coal Co 1st gn ¢ 58.1932] J-3| 1074%2...... 109 J’ne’01). 

&th ext gold 4s.. |J- pret 1094 Jan ’02 -«--// 1085 LOD Registered............... Pad | RUUD s decetlokiign sid éxune 

lst consol gold 7s. 20/M- 138% ...... 138% T38%4| 3/128 1 Leh & N Y Ist guar g4s.. ok a 7 aac 97 J’ 

lst consol g fund 7a.....1920|M-S| ..... ...... 36 May’02 N13 f Registered. a SPER bccare gannds odbebn ak Aibds 

Erie 1st con g 4s prior..1096) J-J "997. Sale | 989, 997% 08 EIC&N 1st # ist) pré . ag ee ee ee 
Repistered......ccccces Co eS | ee eee 99 Ang’01 Gold guar 5s. A-O; 104 107 |101%8Sep’99 

lst consol gen lien g 4s.. f+ 16) J-J}] 87% Sale | 86% 239 Leh& Hud R S of} 

Registered.............1f LE ree Ree eerste aie Leh & Wilkesb See Cent of N J 
Penn coll tr g 4s. 193) F-A] 945 Sale mn g4 Leroy & Caney Val See Mo P 
4 c 916) J-D 133 Jan’v Long Dock See Erie 
Be, RRR CTE Ie Long Island Istcon g 58.h1931/Q-J] 120% ......]122 Mar’02}..../|121%122 
-- 1908) J-Jd] .. REESE MRE LA, Ist consol gold 48...... h1931/Q-J| 104% pemirne puimeacaa oseche seve 
-1982/M-N] 1% 124 J’ne’02). 2314 125% General gold 48.... --1938] J-D}) 101% 10244) 13 101% i0diy 

Jef! RR 1st gu ¢ 58....a1909/A-O]} 16 103% Apr’02!....//1033%, 106 Ferry gold 4'ys.. 1922/M-S} 103 May'03}.... 108 104 

Long Dock consol g 6s..10 A-O} 13 137 44 J’ne’02)....) 136% 1374 Gold 4s......... CR apres Oct "00 |. 000 Sy en ae ° 

Coal & RR lst cur gu 6s.1922|M-N} 11 tS Te, Unitied gold 4s .... Gi/M-S| 101% J’ne’02)....|| 99 102% 

Dock & Imp Ist cur 6s..1913)J-J} 116 118% Apr’02)....//118%2118% Debenture gold 58... 34) J -D]  ccccoe | awit 

N ¥ & Green L gu g ds. 1946 M-N| 116%, | _. } . Se ee egareee Bklyn & Mont 1st g 6s..1{ 1|1M-S congue cates causes -cedepensvs dicadenehaeee 
Mid RRot NJ lst g6s.1910/A-O} 113% ...... 115%, May’02|....//1153, 118 Td aki nneasessantiene 1911/8 8 *10742 

NY Sus & W 1st ref 53,1937) J-J} 114%2116%/117 May’02/....//115%118 NYB& MB Yst Gon #5419335] a-| ie 
2d gold 4%s. peewsniousast Oe 37/F-Al 1024 ...... 103) Apr’02}..../}102 103 NY&RB Ist g@ ds.... IM-S] ..... 

General gold 5s -1940/F-A] 108 109 /|109 Jne'2).... 109 110% NorSh B 1st con g¢ eu walt Q-J 
Terminal lst gold 5s. 71943/M-N] 117 1.0... 116% May’02)....)116 116%2//Louisvy & Nashv gen g 6s.1¢ J-D 
Regis 35,Q0U0 each...1043/M-N] ...... 22. EC ek eee A RETR inn sacet anemeninahen 1937|M-N 
Wilk & Ea Ist gu g5s.1942/] J-D 1145 ;..... 117435 ned? -ee-//L12%2115 9 Unified gold 48..........1940] J-J 
Erie & Pitts See Penn Co i Registered... ........... 1940) 5-d Jan’02 
Evansville & Terre Haute \| Coll trust gold 5s........1931]M-N} Feb’v2}. 
lst consol 6s. eee LV21]F-d] ...... 1254,/122 122 1/122 126% Coll trust 5-20 ¢ 4s. 1903-1918] A-O} 100% 
lst general gold 5s. EE 1942/A-O} ...... 1094)/112 Mar’02!....//108% 112 Cecilian Branch 7s...... 1907|M- S| Dec’OOl.... 
Mt Vernon Ist gold 63..1923)A-O} 110) ...... 112 J’ne’02}....//112 112 EH & Nash Ist g 6s....1919]/J-D 
Sull Co Branch Ist g 5s. 1930|A-O Oe) oe Se A ST ba Salih LCin & Lex gold 498... .1931]M-N 
Ev & [nd lstcon gu g6s..1926)J-J| 112 114 {115 May’V2)..../114 116 NO& M ist gold 68....1930) J-J 
Fee zod& So SeeChM & St P | NO & M 24 gold 68.....1930] J-7 

lint& PereM See Pere Mar | Pensacola Div gold 6s...1920iM-S 

MISCELLANEOUS BONDS—Continued on Next Page. 

Gas and Electric Light | Gas and Electric Light 
Cha L&CCo SeePG&CCo Newark SpaeGonsen ste 1948/J-D} .. wor oe 
Columbus Gas 1st g 58....1932)J-J] 2.2.20 ccccce| ence ow cecenbeslooed ian eoeee- JIN YGELH & P g 5s...1948/J-D -«-/|112%g11 
Conn Ry &L See Street Ry | Purchase hd £ 48...1949| F-A| { f 975 97%! 69) 95% 983g 
Con GasCo See PG &CCo Ed E! [1] 1st conv g 5s8..1910/M-S| 107 108 |108 J*ne’02)....|| pees ies 
Detroit City Gas ¢ 5s......1923)5-J| 97 ..00.-| 97 97°, 15)| 921g 32" 1st consol gold 5s......1995| J- J| 119% 121% J’ ne'02)... 21%, 121% 
Det Gas Co con lst g 5s. 19131 F- OE - cadet. chaball 104 May’ 02 ----/104 104 []NY&QEILEP Ist con g5s1930!F-A 7 107% 107% “| oes _? 
Ed kiliiskn seek Co® L& P \ Paterson & PG & E g 5s.1949/M-S| anlaceths Bs 
EdEIL SeNYG&ELHS&P | Peo Gas &C ist gu g 6s..1804 M- 104° 7 eros). ..(104- “104” 
Eq G LN Y Istcon g 5s..1932)M-S} 118 ....../118 118 3/118 118 2d guar gold 6s..........1904/J-D| 2105 {10312 J’ne'02)...- |LO3 
EqG& Fuel SeePG& CCo | | 1st con gold 6: 2.1943! 72 121 “129 121 seal "| 120% 126 
Gas & Elec Berg Coc ¢ 53.1949) J- D| * 80 82 | 61% Oct ’'O1)....)). ccce ccccce unding gold 5s. o1DATiM-B] .....< cccoes 1106 Deo’9s}.... 
Gr Rap G L Co imax. -- 1915) F-A a et ep eee RR a: 1G-Lé& Cke lst en g58 1937/3-J! 108%9...... 108%, 108%) 2) iit 081g 1 Ti lig 
K C Mo Gas Co Istg a : ote RE FE AOS ae Con G Goof G histgug5s.’36)3-D) 107 13309 11084, 1081, | 10744 1094 
Kings Co EI L& P g 58...193 37|A-O} Mid we Laon Sako Eq G & FCh Ist gu ¢68.1905\3-d| 102 ...... 105 Apr’02)....1)10242105 

urchase money 68......1997 [4-9 19125" lsa" nes) 123 124 Mu Fuel Gas Ist gu g5s.1947|M-Ni . -105 |1051g May’02)..../105 106 

Edi EL Il Bkn lstcon r4g 1939) J- 96% ......| 99 J’ne’02). | 97 99 Trenton G & El 1st g 5s..1949\M-S} ...........-109 Feb’0l] ecccce 
Lac Gas LofSt L 1st ¢5s. —* 108% ...... ‘nde 108%) “3 10729 110 [/Utica EL & P istsfg5s.1950/)J-J} 22... aiseancsied once = 
Mut Fuel Gas Co See Peop } | | 























* No price Friday; latest ai, I asked this week. a DueJan d Due Apr eDue May AbueJ'ly kDue Aug oDueOct qDue Deo sOptionsale 
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. s % 
BONDS 8s Week's Ss Ranye ~|| Range 
N. Y. STOCK EXCHANGE | 5 Range or \S3)| Since N. ¥. STOCK EXCHANGE 3 Since 
WEEK ENDING JULY 4 g Last Sale |\@j| January 1 WEEK ENDING JULY 4 <4|| January 1 
Louisv & N tinued, AskLow  High|No|\Low High|{N Y Cent & H R—(Continued) veuiee High 
gt to Ist gold G8.m.ee1 92 11M-8 76%. ips Mere -+*-}/1264g 127 49 Baas Mal 1st gu g 4s..1991 | ooo 
_—. ppasegeunncosn 1980/M-S| 72 ......4 75 J’ne’02)..--/) 75 772 e538 
Hen er Baye istatg a. 1931/M-S 113 Nov’99j...-}|..... eo béhocs NJ Tune R gu lst 4s.. 
rege Py yet ey 1987\J-J 101 J’ne’02}..../| 99 101% 1 Pp 
L&N & M Mt fete dies 1985 M-S --/1104 Mar’02)..--//110% 110%] N Y& Pulstcongugas 1998 - 
via & 8 let en woe. --1937/F-A 114% Feb’02)...-/|112 114% Nor & Mont ist gu os. 1916 
Pens & Atl lst gu g 6s..1921/F-A 15 115 21112 115 West aaeee 1st 4s gu. - 
S&N 2 con gu g 58..1936/F-A| 114% ...... 1156 Dec’Ol)}...-}). ccc ccoces ed 236 - 
Sink fund gold 6s...... 1910) A-O éntnecladiacte on eevepel*=? Mostce > cbeaee Lake Shore consol] 2d 7s. tone - 
L& Jett Bdge Co pge.-1be6 M-S eoceee(L00 Mar’O])...-]|. noc ccccee ed - 


oo See C1 

ahon Cual See LS & M8 

anhattan Ry consol 48.1990 
Registered 


cuP> 
b6eoo 





Bt co 9 
Mex Nat ist 6s ctfs ep..1927] .... 
Mex North lst gold acai J-D 
ent 





il North Bee Ok M & Bt PI 
inn & St L 1st gold 78..1927 
Iowa Ex lst gold 7s. vy 
Pacific Ex 1st gold 6s...1921 
South — Ex 1st g 78.1910) 
1st conso d 58 34 
iat eed ve d goid 48..1949 
tLgu B b 


Seupeen 
424 mMZ000U 

















ee 
. 
















MK&T ofT lst gug5s.1942 
Sher Sh & So ition 58.1943 
Tebo & Neosho 1 





g 48.1919 
Leroy&CVAL Istgos 1o8 J- 
Pac R of Mo Ist ex g' 48.1938) F- 
2d extended gold 5 
St LIrM& Sgen con mf 581931 A-O 
Gen con stamp gtd g 58 1931/A-O0 
Unitied & ref gold 4s..1929) J- 
Verdi Vi& W ist g 5s. 192 
Mob & Birm prior lien g5s 1945 

Mortgage gold 4s........ 1948 
Mob Jack & K C Ist g 58.194 

Mob & Ohio new gold 6s..192 
lst extension gold omnes 

General gold 4s.......... 

Montgom Div lst serv 
St L & Cairo gu g 48....1931 
yee €1930) 


= 
ogee ne 










SeSSE5 
OeonZoOucuHZs 
tse 


re 


orris & x See Del L& W 
Poa Chat & StL ist 7a. 191 
1st consol gold 58... eo 
Jasper Branch lst 
McM MW & Alls 


tered 

Gold sh 3 
Registered 

Debenture 5 


; 
Regist deb ¢ 
De ae 








baea 
oat gtenia d lst gu 
Stearneld Bitum 


lates fint gu g4ss 


Al 
Gouv v & Oswelstgug bs ipa? é-D 


104% 104% ‘os’ 10419} 23/104% 107% 
seid chased 10514 May’0]]----1). 0... cee ene 
ecoee-/ 113% J’ne’U2}...-/|118 114% 
<ccellcoces cocece Pee ¥ Let ge ee. Len 





eagsor soubed 101 Feb’02 
eoeee-/105 May’00; 


senee-jL08 Nov’0i 


ercece covee-| 98 


“24/1106 108%]} N& V 
91% 95 


seosbe 110% Piy*00 pubtivennds snteed egis 
v8 Apr’02!.. 93 938% General lien gold 3s-.--a2 
102 Registe 


boouns Laie teed . 
10143 101 





Pe eeee wooees|-secee eocccecs seeel|eweee woocee 









32 32%, 
22 22% 


90% J’ly’0) 


an ’02}...-//121 121 


21 J NY Y 
+ fiepeenmene 123%gJ’ne’02|..--/|1204%12444||N ¥Y Lack& W SeeDL& W 
106 105% 10549) 2010319106 “a Tee W See Erie 
v¥ n 


7 








99% 100 | 26 98 101% 
10/1103 108 
87 

102 1064]|N 
901 92 


1 











100 02 | 25|| 97 





ot 
“ 
a 
3 


--{|114 118% 
5100421014 











Nor BR, 
Nor 
1281, J’ne’02)....||126% 129 || Nor & Mont 
-[114% J’ne’02 
-{118 Deo’sd 
iti~ pas a 


101% 101% 
rae 79 


Dp S 
101% Apr’02!..../))01% 101% 
100% Jan ’02)....//100% 100% 
100% J’ne"02! ..../|10048 1015 


95%, 95%! 28) 943, 98 
3° 93" 10 93 96% 
% 95 

93% Feb’02 93 


111% Sep ’01). 
106 J’ne’98 

















95 Apr’02/....)) 93 95 











“1991 
Det Mon & Tol 1st aay 1906 





Oecece syyoouucods 


~ Nog 
SSEEeSESSINSEHHeeee 


82%, $45) 18 4 Mich ¢ Cent 1st consol 68.1909 
5s 193 










POwHOOLER 


eg 
NY& en lst g 58.. 


PPSSueece 


-1927 
Ocon Istext 58.h1922 
Oswe & R 2d gu g 58...¢19 
RW&OTR Ist gug 58.1918 
Utica & Blk Riv gu g 48.1922 
peonni 14719 Jan '02|..--//147% 14742/1N Y Chie & St L 1st g 48.1937 
118 J’ne’02)..--//118 121 Registered 193 
127 J’ne’02)....//!26% 127% NY & Greenw Lake See Erie 


RWé& 





§ 
brads 


Coc z> 


NY& 2 
NYNH4& Har 1e6 tog 60.3 
Apr’0]}..<<I]. .ccce cocces Convert deb certs $1, 


>a 


an B42! Ob 


a R con g 5s. oy 





85% 85% 43) 31% 85%]] NY & NE 


85% 87% NYOa North 


tor 
Ex es 


104% 107% niy'S Put See N rian 
wees 2 Y&RB See Long Island 


111 “478% N YTex&M_ See So Pac Co 
ses tft tt Nor & South 1st £ 58......194 
13}/122 Norf & West gen g 6s. 
24//106% 100% Improvem’t & ext g 68..193. 
New — let g 6s..... 1932 
I gg con g 4s. pees 


Pocah C & 6 jot a1 Sat 

esos 104%1074)] CC&T lst 1922 

nemnineh al eo--/[114 116%]] ScioV&N 

116% 116% 115%120 |jNorth Illinois 

1154 Deo’O]}....||...... ..---- North Ohio -- dd t vies Ww 
93 95 | 60) 92% 95 —— Paciti roy ~ 

ool sibieis tnteeshind rior lien ry ® 
Registered me 


ZuD00Sb 4% 








a 34 
<u>>>azz 


SCL 
2)2222| 101g 10479 





at 

129 J’ne’02 129 132 CB& Qeoll ti 4s See Gt Nor 
127. Feb’02|....127 128%]| St Paul-Dul Div g 66... 

9 99 1}) 98 red aoe 


Registe 
Stren P gen 


OO Hee 








95% Nov’01 ecee-|] St Paul & Dul 1st Des] 


2d 5s 
1st consol gold 65222-2198 
Wash Cent lst g4s......194 
Nor Pac Ter Co Ist ¢ 68..193; 


S 
~ 
eeebnomae Zeno 


GEvOraD 
a 


StL 
mo River RR lstg ag 1936 J-D 
General gold 5 1937/A-O 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pao 
6}101%104 |jOre Short Line See Un Pac 
33] 784 81% Revere ® Rome See N J 
OCF&StP SeC&NW 
pz Coast Co Ist g 5s....1946} J-D 
ac of Missouri See Mo Pac 
Panama Ist 8 fund g4498..1917|A-O 
Sink fund subsidy g 6s. ot: M-N 
101% ...... 101% 101 1//101% 1047,|| Penn Co gu lst g 449s 
1045 J’ne’02}....//1034g 1045 pre ny are 
hee Guar 3's coll trust reg. 1937 ics 
10844 Apr’02)..../)108% 13° Guar 319s coll tr ser B...1941 
108 J’ne’02}....//102% CStL&P = con g 58. rere A-O 


Cl& wb wen gig digs ver A, 42) J- “J 
Series B 942) A- 








°71950|F-A 
100% Nov’01|.. pir: Erie é & ry tas 3igs B11940|5-d 
2 es C . 1940|J-J 


, 1g 9 NAO Bage gen gi gdelpaely. -J 
95 40); 93% au PCC&S8tLeud 4s 





3d 7s 
eeee--}] Penn RE lst real est g 4s 
Consol sterling g 6s 












31° eT Taig 

20 1331970 
2+ {113% 114g 
"61055, 108" 


a+||-cewee coset 


i: BOdi 396 
722711207 ~ 216 
p -227|/135 49 185% 


wool cocee aie 


- {110634 106% 


1! 103 105% 


ecnee ceeemy 





oecs 116% 330%0 


134 te 


“) 15132 18 


135 135% 


“| 12101 1910449 


iP 90's 108% 
934 


eo (104 106% 
navel 03% 105% 


weve 13 
+e+{/100 Reriniie 





«oe-|] 97 










1143, i176%5 
114% 115% 


02) "2-1 97 O7ig 
[180 132 

D180 1814 
al" 7 iiot iTdig 








MISCELLANEOUS BONDS—C 


‘ontinued on Next Page 





Telegraph and Telephone 
Am Telep & Tel coll tr 48 1929 
— ame Co lst g wore 

socceccnccece 2397 
mre re eT cai tresf 68..1926 
Met T & T iststf g5s..... 1918 
Mut UnTelCo See Westn Un 
NY&NJ Tel gen g 58..1920 
No Westn Teleg See West Un 
West Union col tr cur 58.1938 
Fd and real est ¢ 4'98...1950 


J-J 
M-N 
Mut Un Tel s fund 68...1911/M-N 
Northweste J-J 


rn Tel 78....1 


Coal and Iron 
Cah Coal Min SeeTCI&2R 
ea ye See N pag t 





C&I Dev gu g 50.1 909| 5-3 
Fuel Co gen oe aa --.1919|M-N 





~ 
S: 


112 
106% _ 106% 








1104...... 














100 Mar'02)..../| 99% 100%8]/Col F 
.{100 4% Apr’02)}....//100% 100% Convertible deb g 5s. 
-|10019 Oct ’0U}....]|..ce0e eee---|] DO Bardel C& 1 See T 
i) ko ee 


Gal 

. Gr Riv Coal & C 1st g6s..1919 

114% Apr’02)....//114%3114% een SOE CST let gba. 1939 
a 
113% Oct '01)....]]. cee. eooe-- |] Kan 
Pleas Val Coal letgs gs- -1928 
12% May’02)....//112 113's//Roché& PitC&l 
106 109% es Coal T Div 
-[111 J’ne'02)....j/110%113% 


GRSVeSETS >> 


> 


De Bar 
WhLE “SP OOots 


Manufacturing 
eccee-| 55 Nov’00)..../|...-0. ------|] Amer Bioycle at deben 5s 1910) 
115 Apr’02|....|112° 116° |] Am Cot Ou ext 4%9s.......191 


ao 
esuebEaccep —r 


a 




















* No price Friday; latest bid and asked this week. a DueJan ¢ Due May 


gDueJ’ne A Due J’ly SET # Option sale 
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BONDS S| Price Week's Rs Range BONDS =3 Week's 
N. Y. STOCK EXCHANGE 3} Thursday | Range or 3 Since N. Y. STOCK EXCHANGE |= Phuri Range or 
WEEK ENDING JULY 4 S&|  July3 | Last Sale |§2|| January 1 Were ENDING JuLy4 |S&| July | Last Sale 
Penn RR—( Continued) Bid Aski Low Eh A No||\Low an Southern Pac Co—/ Continued ) Bid AskLow High 
Warrants conv 328 50% paid] __..| 104% Sale |104 1044/1025/103's104%]] Gila VG&N Isteug5s.1924iM-N| 108 ...... 108 May’02 
Con currency 6s reg...g1905 gu occees cecee|ecceee seeseees|-cne|lenecce eoceee |] Hous E & WT 1st g 58.1933/M-N} 107 .....- 106 Seiten 
Consol gold 58........... YIM-S] ....- nepeliabocap aeeien lat gu g Ss redeemable..1933)M-N| ....-- ...---|-eeeee on------]- 
Consol gold _ 1943|M-N| 114 ...... intl nattnneathnail H&TC istg ds int gu..1937)J-J| 110 Bale 
Alleg Val gen gu g 48...1942\M-S 108 110\|102 ° Nov’97 Consol g 6s int guar...1912)A-O} 110%...... 
Cl & Mar Ist ga g 4498..1935|M-N . 1 ets Gen gold 4s int guar..1921 A-O 
DRER& Bee lst guase.’36P-A Waco & N W div 1st ¢ 6s’30/M-N]| - 
Gr R& | ex ist gug4481941/J-J -2=- TTT] morgan’s La & T 1st 7s.1918)A-0) =. -|1333 42 May’02 s 
Sun & Lewis lst g 4s...1936/J-y 920\y-J| 12 123 49 Feb’v2 
UNdJ BR & Cangen 4s. 1944\M-8 2)A-O} .-- 
Pensacola & Atl See L & Nash 7\d-3| 106 
Peo & East SeeCCC&S8thL A-O} 1172. 3 «FH 1}... 
Peo & Pek Un lst g 6s Bit 1gf 190% Feb’02)..../130 180% Todt OO cmimen 105% Nov’1]....//.. 
2d Dede panackhooas 9211M-N te i oe J-J} S842 89%) 90% 8 A1 ll!) 87% 92 
Pere Marq—F & P M <a 1920 A-O 126 125 624 125 O.3 O seee..j 1142 J’ne’02).... Ae elite 
1st consol gold 5s...... 1939/M-N 138 May’02)..../1112 115 5/A-O} 106% ....../105 gJ’ne’02).... 4% 108% 
Pt Huron Div lst g 58.1930/a.o -{114 J’ne’02}....//1134g 117 lst g 6s series B.- 0501 BOS A-O} 107% ...... 108 Dec’O1}....} 500 eee. 
Sag Tus & H Ist guy 48.1931) F-a ell imac enipininad , adlinesnes evaned lst g 6sseries C & D.1906/A-O} 10744....../110% Jan 02)... 110% itd 
gee Creek reg guar 68...1932) J.p Se “MOU Wl calléescen coset 1st g Coperiae E& F. tas B-Ol ALT caseccheccose sivpncce peoclleopadd 59 Baa 
tts Cin & StL See Penn Co) let gold 68........... +3 ae A-O] ..-.. oanetes VA Tass 6 ---//119%9 ire 
tts Clev & Tol lst g 6s..1922/4-.9 BOE EUS Wiinnncll ccncy nacecs lst con guar g 58....1937|M-N| ..-..-.-..-. tp a ah nam 
itts Ft W &Ch See Penn Co Stamped .....1905- i937 M-N| 109% Sale (109% 109%) "3/108 i17~ 
Pitts June lst gold 6s..... 1922/J.J 120 Oct ’O1}....!|...... eec0--]] SPacofN Mex lstg6s..1911)J-J} 111 113 116% apres woe [115 116% 
Pitts & L Erie 2d g 5s...@1928/ 4-0 EERIE a as By or g 4s....1937 : & | Cae Saee hei ll 
Pitts MoKees & Y See N Y Cen Tex & N O lst 7s........ 1905) F-A] ..-.-- ..-..- i0s” ” May’ 02]. 
Pitts Sh & L E Ist g 5s...1940) 4-09 121 May’02)..../1121 121 a Rare sag Os....3808 M-S} 111'49...... 114% Feb’v2}. 
1st consol gold 5s..... woe L P43) J-5 we. yy, Te ee 7 Y ? aa 943) J-J 1084 J’ ly’01 
Pitts & West lst ¢ 4s..... 1917\J-J 1021 J’ne’02)....//100 102% poutaare -leteelg Ge. oat zg 121% 123 
JPM& Co certis............ ae 101 Apr’02)....//101 101 Registered............- 1994} J-J] - 22% Jan’v2 
Pitts Y & Ash 1st con 58-1927/x_N 111 J’ne'v2)....$1111 111 Mob & Ohio coll tr ¢ 48..1935/M-S 99 
et Co gen “yee 1997| J-J 98% 1005/110)) 9719101 Mem Div lst g 4'2-5s...1996| J-J 115 Mar’02 
eecsecccce 1997) J-J 92 Apr’Ol)..../. 20. eeeeee]] St Louis div let g 4s8....1951/J-J 101 J’ne’v02 
ptm y tered coll g 48... A-O v6 9649] 94!| 951g 98 8 1918/J-J 120 
Rensselaer &@ Sar See D & H SiJ-J 98% J’ne’V02 
Rich & Dan See South Ry DM ahcihe cesieslssecths cesdten 
Rich & Meck See Southern | J-d 21 J’ne’o 
Rio Gr West lst g 4s...... 1939) J-y 100 162%} 18/100 102% OT -J 1194 J’ne’U2 
Consol and col trust 48.1949) 4.9 94% J’ne’O2!....]| 92% 95%, M-N 121 121 3 
Utah Cent lst gu g 4s. ai917 A-O -| #7 Jan’02}..../) 97 97 w-s/* sabe qsivcinn pees 
Rio Gr June Ist gu g 58...1939) J-p He Maya 112% 1154 iM-S | .. 
er 2 So dee gets 4s. -1940 I-J 2 al 48 8023 82% Ry lst ¢ 6 Jed + Me 
FUarau teed ............-6 J-Jd 94 91 4 Knox & Ohio vee “a J-J 2 3 ve" IZ} 00+ 
Roch & Pitts SeeB R& P * Rich & Dan con tani 1915) J-J 12% May'02 oops 
Rome Wat & Og SeeN Y Cent uip _ fund g 58..1909/M-S 10144 J’ly0U}.... 
Rutland 1st con g 4'9s....1941)7.g] ...... Ae See eee  bidoaliinn onan Deb te hnsocee 1927/A-O --}111%4 May’02]...-//111% 113% 
Rut-Canad Ist gu g 4.498.194) J-J] ....00 cee0e-/ 101% Nov’Ol].....!!. 22. coeeee Rich & ‘Meck eek det g@ 48...1948/M-N 90 May’02)/..../) 90 90 
S* Tus & H_ See Pere Marg ’ So Car & Ga 1st g 5s....1919/M-N 1il lll‘gj 11/109 112 
t Lake C Ist g8f U8..1913) J.-J] 2.0.0. ..220-]- ence oeeee-e esesllecwee: oeaeiae Virginia Mid ser D 4-58.1921/M-S 102 Oct ’99]....]]. 22.0 eecece 
<4 pd Gr (sl let g 3-48..1947|5-J/* 96 97 | 96 99%) 17// 95 99% Series E 58............. 1996 M-S 114 Sep °01j...-!...... -.. 
St Law & Adiron lst g 58. 1996 & exept se wlaiapatt tn eeenngannceced General 58...........-.1936/M-N 115% J’ne’02)-...|[116 116 
‘od gold 6 ececccccccesccce IEEE | causes canckcloates ag ct P Scclapedicawens qbenas Guar stamped....... 1936|M-N [1162 Dec’O1]...-1|. cee eonnce 
BtLé& Cairo “See Mob & Ohio W O & W ist cy gu 48..1924/F-A oe} YS Apr'0Z v8 
StL. é& lrou Mount See MP West N C lst con g 68..1914/J-J 120g J’ne’02}....//120 121 
StL KC&N See Wabash S&NAla SeeL 
StL M Br See RRAot StL Spok Falls & Nor 1st Coe. 1999 sea 127 . Py OOo ccelf. ccc. csve oe 
StL& S Fran 2d g¢ 68 C1 B1906/M-N| 10719109 |107% 107% 8}}107%g 111 49}|/Stat Isl Ry Ry let gu g 4s SIRES SUE, doncks ngs acoboaeucendeasaad SM gir patitte 
2d gold 6s veyed bsesenent T 1 M-N} 10742109 ay’02)..../107 110% — & Le enn RR 
General gold 6s. - 1 oo J-J} 129% ......[131% J’ne’02!....1113112134 ||Syra Bing & N Y SeeD Lido W 
General gold 5 S1jJ-3} 114 Mebo & SeeMK&T 
BLL&sr RR gold 4s:: 1996 J-J| 98 er A of St L lst g 4108..1939/A-O] 111%9....../114% Mar’02/....//114% 114% 
Southw Div lst be 5s8..1947/A-O] 99 let con gold 5s8..... 1894-1944|F-A} 117 ...... 116% J’ne’02)...-/|/116 2 116% 
Refunding g 4s........ 195117-J3 sl] St LM Bge Ter gu g 5s.193U0/A-O} ------.....- 115% May’02)...-//112% 1154 
KC Fts & M cong 68..1928/M-N] Tex & NO See So Pac Co 
KC FtS & M Ry re’ ecorees A-O 4% |/Tex & Pac E Div 1st g 68 ..1905 M-S/*103 105 {104 Feb’01}. 
Registered.......... 6) A-O) je cecce eeceee let gold 5s........ 2000) J-D}| 119 119%/1194gJ’ne’02 
Bt Louis So See Lilinois' Gens 2d gold inc 5s..... Mar| 98% paca 999 J’ne’02). 
8t L5 W 1st g 4s bd ctfs.1989/M-N| 100%Sale | 99% 100%/109) 961,100% La Div B L lstg LlJI-J 1 
2d g 4s inc bond ctis...p1939|\J-J} 85 Sale | 85 8744} 14) 77 88 {Tol & OC Ist g5s.... iT-J 
Trust Co ctis........-....... incall $15 J’ne'02}..../| 80% 81%]] Western Div lst g 5|A-O 
Gray’s Pt Ter lstgug 5s 1947/J-D}] 100 ......)...... .....0.- secel|cecce coees- ff General gold 5s..... J-D 
St Paul& Dual See Nor — Kan & M Ist gu g 4 A-O 
‘St Paul M & Man 2d ween O/A-O} 114%....../115 4 J’ne’C 44117 |/Tol P & W 1st if J-J 
1st consol gold 6s........ 1933 J-J| 136%....../141 A rego 18t8 14d Tol St L& W priien g3 4s. 5) F-J 
Registered...........0- 33) J-J)*18549...... 140 ay’U2)....//189 50-year gold 4s.......... 1950 r9) 
Reduced to = 4'98..1933/J-J} 112% ....../115% J’ne’02)....//114 Lids Tor Ham & Buff lst g 48.h1946)J-D| 97% 984 98g 
Registered........... 933) T-Jd| 2.20. © coccce he ABE Oh iccoclincanc ccccee Ry Del lst con g 5s 1928) J-Dj 1114112 11139J’ne’02 og 
Dakota ext gold 68......1910)M-N| 116 27772-]115%J’ne’02).... 116% 118% n Fae RR& lgrg4s. 1947 J-J| 104% Sale |104% 106% 
Mont ext _ gold 4s....1937/ J-D} 105% ...... 107% May’02)}.... 109 tered eid eOl: snake sancae 106'9J’ne’02 
Registered............. LOST S-Di cesccc osnced 106 May'Oll..../|........-.-. M-N| 107% Sale |107% 107% 
E Minn lst ‘diy ist €5s..1908/A-O} 107 ...... 106% J’ne’02}.... 106% 1072 >In .adpete cacees 106 Apr’02 
Registered............. a ERS eeege pie Rgongerets MES Mee Ore Ry & Nav con g 4s. 1946] J-D] 10212103%/102% 108% 
Nor Div lst gold 48....1948) A-O/* 106 3g ...2..]. ccs coc ceeee eon Ore oe Line lst g68..1922/F-Aj*127 1281%9)/127 
Minn Union lst g 6s....1922|J-J] 2.2... 2. oe--{128 Apr’02).... 1st consol g 58.........1946|J-d| 116 117 |116% 117 
Mont C 1st gu gos J-J} 186% 22002: 141% Apr'og ated Utah a ‘Nor 1st 7s. 1908]J-J} 110%...... 117)7'ne’01|. 
Registered....... ci) a PEC TeapeeR 115 Apr’97}.... GOIN GRs sien pennedatee 1926|J-J| 110%....../114%9 Apr’v2 
lst r gold 5s 7}J-3} 120% ...... 124% J’ne’02)}....1/124%5 125 uni NJ RR & Os See PaRR 
will : SF lst gold we — J-D) 123 ....../125%5 Feb’02)..../|124% 125 // Utah Central See Rio Gr Wes 
8tP& Nor Pac see No Utah & North See Un Pacific 
StP&S8'x City SeeO SUP M&O Utica & Black R See N Y Cen 
5 Fe Pres & Ph lst g58...1942|/M-S} 111 ,...../111 Ang’O1 secs eves |] Ver Val Ind & W See Mo F’ 
SAG&@AP SeeSo PacCo irginia Mid boy South Ry 
SEQG@N P istsink{ g 58.1919) 3-3} ............ tt Deo’01 abash 1st gold 5s 1939|M-N 119% 119% 
Sav F & W 1st gold 6s. 34/A-O 128 Dec’01 9 F-A 112% 112%) 
let gold 5s........... m A-O 123 Dec'99 J-J 03 J’ne’02 
St John's Div lst -- 1934) 3-3 95% Nov’01 J-J 76% 7 
Ala Mid lst gu go: ty 58..1928/M-N 110 May’02 1|/M-S 105% Apr’v02) 
Bruns & W ist gu g 48..1938) J-J 87 Aug’0l J-J 111% May’02 
Sil Sp Oca &G gug 48..1918 I-J 93 Apr’02!. 89%, 934/] Des Moin Div det gs. 71939] J-J 07 May’ 97 
Scioto Val & N E See Nor & W Om Div 1st g 3%98....... 1941/A-0 8819 ly) 89 
Seaboard Air Line g 48...1950/A-O} 85% 86 | 85% 85%! 7|| 84 87%]] Tol & Ch Div Ist g4s...1941/M-S 98 Mar’02|....// 98 98 
Coll tr refund g 68 ......1911/M-N 103% ...... 103% 103 7\\102%105%2|| St Chas Bridge 1st g 6s.1908)A-O 110 May’02}....//109 1114s 
BSeab & Roa lst ds....... --1926/J-J| 112 [104% Feb ’98}..../)...... .. ----|] Warren See Del Lac & West 
Jar Cent let con g 4s...1949| J-J TITI] 96% Mar’02!....1] 36% 9641] Wash Cent See Nor Pac 
Sher Shr & So See Lf ml Wash O & W_ See 
su yeep &GQ SeesavF& West N Y& Pa ty £ be.1997 J-J| 118%119%4/119 119 | 10/119 121% 
y & So lst g 5s..... 1924/J-J] 100%....../100 Deo’01 eccce-|]| Gen gold 3-48............ 43|A-O} 394%100% oe Suerer -e-f] 98% 101 
So Car & See Sou’ 2 Income 58.............- ‘19 43| Nev ececce Mar’v1 occece 
So Pac Co—Ooll tr g4'98..1905/J-D] 99% 99%) 99% 994 99 101%|| West No Car See South Ry 
Gold 4s fom Pae coll). sees J-D) 92% Sale | 92% 92% 92 96 ||WestShore See N Y Cen 
ne k1949)J-D] ...... ...20- 6 ‘Apr’ 945 95 ae P Int g Gs.-1911 J-Jd}| 111%...... 114%9Jan °02).... 112% 114% 
AGN W Ast gu g5s8....1941)F-J) ...... 220... 111 J’ne’0i).. éshes erobe - |] Wheel’ E 1st g 58...1926)A-O} 114 ....../113 Apr’0?2 113 115% 
bg nd lst ref gu g 48 rae F-A 1024 103 /|102 101% 104 Whee $v lst Ron d 5s. 1998 J-Jd] 118%...... 112% Jan '02|....|/112%2 112% 
EE RS aE OP -Al ..ccc0 cnceee] 99% J*NeC’OO)....|1. coc cccces Exten & — gol  58...1930|/F-Aj 112 ......113 Dec’Ol|....||.. 100 eeccce 
Mort, guar gold Sigs.£1929 J-D| 88% Sale 88%. 88% 87 80%6]] lst consol 48............. 1949/M-S| 95 Bale | 04% 95 | 83) 91 97% 
TE cobccccee Rr es para on esece eoeee-]] Wilkes & East See Erie 
Gal Har 4 SA lstg6s..1910)F-Aj 118 ...... 143 “ Pne'us {ios% 118 || Wil & Sioux F SeeStP M&M 
28 GOld 76..........c00- 1905] J-D] 104 ...... Mar’02 w+e- 108 108 ||/Winona& StP SeeC& NW 
Mex . rs Pac lst g5s....1931/M-N! 109 ...... 110% Apr’02}....111092y 110441! Wis Cent 50-yr lst gen 48.1949/J-J! 91%Sale ! 9113 93%) 31/1 88 95 
MISCELLANEOUS BONDS—Concluded. 
Manufacturing & Industrial Miscellaneous 
Am Hide & L 1st sfg6s..1919/M-S 11]| 9444100 ||/Adams Ex col tr g4s...... M-S| 1054106 /105% 105%) 1/)103% 107% 
= Spirits Mfg lst sm. -1915|M-S 10/ 80 Y91%)jAmDk&Imp5s See Cen 
m Thread lst col tr 48...1919) J-J .../| 82 838 |]/AmSSCoof W Vag 5s....1920/M-N] ...........- 100% J’ne’02}... .||100% 101% 
4 &S8 Car Co lstg 68...1942|3-J Tape: B’ki’n FerryCo lstcons g5s’4s\F-A| 80% 82 | 80% 81 | 36) TH% 354 
Consol Tobac% 50-yr g 48.1$51|F-A 64% 69%||Chic Jc & St Yard col g5s.1915/J-J| .......-----{111]1 Mar’01)....||...... ---00 
Registered 48. . oooece  V61/F-A' ..../| 654g 65%]/| Det M & Mild gr imcomes..1911/A-O} 69 Sale | 69 569 | 39/30 60 
Distill of Amer coil tr 25s. 1911/ J-J || 86 96 [iHoboken L & I gold 55...1910|/M-N| 2.22.0 -ccces|-cccce ccccee 
Gramercy Sug 1st gold 6s. 3589-9 eeoee- |] Mad Sq Garden lst g 58..1919|M-N cocelloncces ecces® 
IL) Stee! Co deb 5s.........1910) J-J waulleeeeee eeeee-]{/ Man Boh H & L gen g 4s8..1040|/M-N 38 «560 
Non-cony deben 58...... 1913/A-O; 10 ..--|100 100 ||Newp Ne Ship & D 58 d1990|5-J eseese seecee 
Int Paper Co 1st con g 68.1918) F-A #108 108%, 108% 108%} 9/10749112 || N Y Dock 50-yr Ist g 4s..1951|F-A “s2) 902100 
Knickerbocker Ice (Chica: 4 St Joseph Stk Yds 1st 4298.1930} J-J eoeeee 
1st gold 5s. oeee 1 928/A-O} ...... 98 | 93 Aug’O0)....}|...... 2200. St L Ter Coppice Stat’n & Pro 
NatStarch MfgCo. ist; r 6s 1920 M-N|* 1064 ...... 106 106 41/106 “HT Co latg4 5-20 yoets-18% J-D ccecce 
Nat Starch Co J, f deb 58..1925/J-J) ...... conace 94 Apr’02/..../) 89 8 Yuba Wat Co con g 68..1923/J-J . ececee 
Stan Rope & T lst g 6s...10946,F-A| 67 Sale 69 | 43) 65 a SP, Val Wat Works lst 68.1906/M-S/ 108 ...... 118% T’ly’00]....!|... 00 e-eeee 
Inoome gold 5s.--....-.-1946) ....| 1diaBale | 18' 16%)174)) 6% 19, U8 Rede Ref lst stg 68.1931|..... 87 Sale| 85 87% 68} 86 BOK 
US Leath Cosfdeb g6s..1913/M-N| 112% ......]112% 112%j 11//112 116% 
i* No price Friday; latest bidand asked. a@DueJan )DueFeb dDueApr gDueJ’ne ADueJ’ly k Due Ang n Due Sep pDue Nov gDue Deo sOptionsale 
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BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 











Share Prices—Not Per Centum Prices 


STOCKS 





Thursday 
July 3 


BOSTON STOCK 
EXCHANGE 





Range Since January 1 
Sales 1902 


the 


Range jor Previous 


Year (1901) 





eek 


Shares}; Lowest | Highest 


Lowest | Highest 








Saturda 
i June 2. 
E 
of 8243 82% 
4 101 101 
S, *260 260 
. "164 165 |* 
my 237 237 
Pi 203 203 
‘ © 83 
t 
¢ 
* 
oY Ty 
#284 28% 
1 231 
* 
i "oi 6) 








84 
*73 
*82 
*105 








2% 

112 112% 
54 54 
32 32 


38 384) 
89 —s_ BD 4 
a} “vO |* 

"2914 29% 
102 2 1022 
*102% 105 
*102 is 105 











2u2 202% 
180 


sata 





‘| 285°” 285° 
*143%144 
“172 17 








eh tues “roe 
0 


52% 5 
«8 

28u 
*304 3038 
83 

2% 
*89 

3% 3h 
< og | 
236 237 
*9 9k 
26 129 
*26lg 2 
=28 

+6 
110%2112 
53 5 





“30 30% 
102 102% 









82 
280 











J’ne’02 
203" 
ad . 


144 
173s J’ne’ v2 
4254 


Feb’02 
yne 02 
J’ne’02 
J’ne’02 
May’02 


26% 
86 


"ly 01 
106%, Mar’02 
BI% 





seeessesss""AVGQ ZONDACNAAAACNI 








Railroads 
Atch Le A bd os ¥Fel00 
Do pref..... ooe- LOU) 


Boston & Loweil.....100 
Boston & Maine..... 100 
oe ees 100 
Boston & Providence 10 
seep &USY1v0 
i EOS 
Cone Mont Class 4..100 
Conn & Pass Riv pref 100) 
Connecticut River...100 
Fitchburg pref. ......100} 
Maine Central........100; 
Mass Electric Cos....100) 
oO pret. .........100 
Mexican Central.....100; 
NYNH & Hart 14 
Northern N H. 
Norwich & Wor p 
Old Colony.. 
Pere Marque 
Do _ pret 
Ratland pref. 
Seattle Electri 





aoe ref a 
Wisconsin Centrai...100 
ee 


Oo pr 

Wore Nash & we 
Miscellaneo 

Amer % - chem. 1s 


Do 
Amer Puen a rv.. 





i > ae 

AmerSuar. Hein -77100 
pe E.onsbn conk Or 

Pi... rine ep & Teleg. pts 
Amer Wool = 10 

Do pelt "100 
Boston 10 
Cumberl Pele & Tel 100 
Dominion Iron & St..... 
East Boston Land.. 
Edison: Elec Iltum...100 
General Electric..... 100 
Mergenthaler Lino..100 
Mexican Telephone.. 10 
Michigan Telephone.100 
Minn Gen Elec pref.100 
N E Cotton Yarn pret 100) 
N EGas&C Tr rects. Rt 





N E Telephone....... 
Plant Conap Tr rects..100) 
Pullman Co........... 100 


Reece Button-Hole.. 10 
Swift & Co...........100) 
‘Torrington Class A.. 25 
DO PPEL...ccc-<0- 30 
Union Cop L’ dé Mg. 25) 
United Fruit........ -100 
United Shoe ~~ 25 
Do pref.... . 
US Leather. 


pr 10) 

weat 1 End Land. 25 
West Telep & Teleg. in 
Cy eee: 
Westing El & Mfg. 



















Boston Paibedy tee 
Boston Elevated.....100 
















1164 Jan hh 3: 51g Mars] 
106/115 Jan 4/120 Apr 4 
5,2738|/155 Mar 1i185% Abr 4 
34/13 Apr23) 174Jan 7 





1,917| 2%J’nel9| 753 Mar20)! 
38/13 2/151 







aaaiee “721g Marl} /1-12%9 Apr 15 
33% 


1,163) 91 Feb2s)106%2 
9 
















j | 
1,213) 743, Jan o7/ 844 Apr18); 
1,072 


2} 95% Marl2)\103% Jan 3 


12/259 %2J’nel4'266 May 9)! 
ores 1614 ee eaae Marl4 


236 J’nel3 248 Apr 
91 Jan 3908 Apr2s8 


2/297 44 J’ne2V0 307 
95|152 Feb20)172 


ee-e-3|130 Jan 3136 Mar26 
> 





1/295 
3% 142 Jan 24 148 Marll 
onmiete 172 Jan 7177 Jan10 
838 33% Jan 28) 45% Apr2l 


67; 92 Jan 13) 99 J’ne 6 
100] 26 4 Jan15 5 31 Mar31 
210 Jan31/254 Apr28 
170 Jan * 
230 Jan 





p 
68 May20) 83ilgJan 4 
791, May19| 88 Jan31 
74 May 16) 1254 Apr23 
-| 58 Jan 8] 90 Mayl3 
0/10519J’ne 2/110 Marll 


865% Marl1! 90% Jan 


1125; Jan ozithd J’nele 
19% Jan 2 28 May 7 
39% Jan a8 5014 May27 
1484 Feb11/152% May12 


8l%2Jan 2; 88 Mar 
4 Jan21}; 9% May 
| > er yy age 5 37% May 


426] 73 Apr24) 80%Jan 2 
33, May 5) 4%2May 6 








175 Jan 3ijl 
9/238 Apr 3}: 
2084 J’nel8/217 Apr 4)/% 





98% Feb 28|107% Apr2|| 








244 Jan Sloss * May. 9 


ooeee-/275 Jan 13'332% Apr i 


10170 Jan 2/18329 Mar31 


216} 2 Jan 6) 3% Apr 7|| 


w2e---{103 Feb” 7/106%3 Marl19)|10149 Augi103 Deo 


24g Apr_ 4/130% Apr 30}| 
25 Jan15 Ze Ba rigi 20 


42% Jan; 907%, J’ne 
80 Mayj107% May 
51 Jan |265 a 
(159% Jan |190 J’; 
8}\238 J’ly|248 Apr 
1189 Dec/200 Apr 


| L72 Jan 13/183 Apr 26 168 Feb|176 Apr 


yi307 Apr 
162 J’ne 


126 Jan|135 Apr 


Jan |200*5 Nov 
Jan|165 Deo 
Jan /286 May 


05 Jan /212%2Apr 
30 Jan| 95 Nov 
70 Jan| 89 Nov 
87 Janj120 Deo 
42 Aug] 61 Deo 


ej1 
78 ly Jan |132% May 
|| 82 Jan| 99 May 
172 Jan 15)176 Feb 18)|172 
94 Jan 2} 99 Marl8)| 92%.Janj 99 Apr 
110 Jan 1184 Apr 
17 Feb| 244%Apr 
401g Dec| 48 J’ne 
150 <Augl155 Aug 


21 Jan16\ 30% Apr2 oal| 20 Oct| 347%J'ne 
7932 Dec] 91 J’ne 


3%Jan| il Mar 


| 28 Aug] 33 Jan 
1103 Dec }152%J'’ne 


2 Deecjlz0 J'ly 


184%9Jan|288 Deo 
153 Feb/182% Nov 


14, Dee 3% Mar 


50 Apr] 55 Feb 


15] 89° Jan15| 9342J’nel6|| 88 Dec| 99 Jan 


5 Jan 





9/216 Jan SI 
pagenp 6 Jan2¢ ayl 
3,637|100 Jan J’ly 
eee---| 2619 Mayl7 Jan 


2 Jau2 
2p Mi Arlo!) 
spragen 8114 J'ly 3 
46 








29 Jan 2) 33%2Apr:* 
114 Jan 25} 14%,Apr 2) 
804 Jan 22} 86%, Apr 2) 


49 Jan 2) 62% Mar25 
S64" nel9| 46% Jan 
87 14 J’nel9} 9744Jan 






625 26 1g Marl1 4 


8619 Jan 11/1152. 


ecoee.| 89 Jan29/117 Apr ¢ 
eceee-| 11g Jan 27 1% Jan 17]| 


































































<3)| 


Jan 2) 57% May 1)! 





25 "agen 25) 18% Apr 14|| 



























tls Nov 15 Jan 
74gJan/146 Apr 


12 Apr} 24%Jan 
198, Jan |225 Oct 


5% Oct 9 Jan 


100 Dec|110 Mar 


74 Jan} 83% Aug 
13%20ct| 34 Jan 
46 Dec] 825%Jan 
7|; 33° May| 54%.Apr 
8619 J’ ly }10153 May 


1g@Oct| 1% Feb 





891, Deo 
| 68 Jan| 91 oe 
% Nov] 11, Feb 


Jan 








eeeeee ee sees Jan ’02 Wollaston Land...... 5 
Minin | 
235 Adventure Con’...... 25) _ 485, 18 Janl14| 24%Apr2s|| b9%9Jan| 33 yy! 
2% Allouez .... 25] 1,22 2%Jan14} 4% Mar 3)| b17,Oct| b64% Aug 
643, 65 3g) Amalgamated G jopper100 6,424) 6143 Mar25 Bs Feb 1}} 605, Dec 129147" ne 
J’ne’02 Amer Gold Dredging 5} ...... 2 Feb28| 3% Apr 8 | 2 Nov) 5%d’ne 
24 ‘Am Zinc Lead & Sm- 23| 735| 99 Mar27| 147 7 Apr 7|| 9 Feb) 18 Apr 
J’ne’02 Anaconda.......... wee 25] ecceee| 2612J’ne24| 35 Jan3l1|| 29 Dec! 53 Apr 
Ig 4% 120) 3a Jan 14) 1344 Marl0j|_ 31 Dec} 24% Mar 
J’ne’ 02 ata 1 Jan31/\50e, Dec} 5% Mar 
30 , © 20 30 Jan 23) 36 May 8} 24%, Dec] 43 Sep 
32 Bingham C on Ming's 50} 225 Fo sgm 17| 39% Apr21|| 15yJan| 43%2Aug 
J’ne’02 Bonanza (Dev Co)... 10} ......| ‘70 4 ‘e261 }29 Mar Sil 1 Jan| 1% Mar 
Apr’v2 Boston (Quicksilver) 10} ...... 2 2 3 sess | 5lgMay| 7Jan 
8) British Colum (Ltd). 5 B5] 6% May23 10% Mar 1 (011% Oct 2319Jan 
575 Calumet & Hecla.... 25 40533 Apr3v0/650 Feb 1/535 Dec|860 Mar 
J’ne’02 Catalpa (Silver)... 10) ..... |°10 Apri1j+12 Jan20)/-12 Dec} -22%,Apr 
187) Centennial . 25 180; 11 Jan14) 28 Marl) 104 Dec} 344 May 
J’ne’02 Central Oul.. 25 7 Jan20| 8% May 3)| 8 Aug| 13° Feb 
0°02 Cochit: Tr Co 10 ‘25 Apr24) 2 Jan 8|| 1% Dec] 13\4Jan 
245) Cons Mercur Gold... : 13gJan 2 243 Feb1s8 14y%Nov|) 4 Apr 
J’ne’02 Continen Zinc & Ld.. 2 Jan 4 May22) Mar| 3 Dec 
55 ent Range Gon Gol00 43% Marl 44 Dec} 55% Dec 
‘4 504 Daly - Weat ....c0c.... 20 ¢ 504J’ly 3) 28 Nov} 41 J’ne 
#13644 137 137 Dominion Coal....... 100} 710 5 Jan 2/146 ‘Apr 15| 32 May| 53% Dec 
*1124 114% 114'q J’ne'02 Do _ pref..........100} ....../114%J" ne23 119 Jan23)|108 Jan/120 Deo 
2% lg 23 Him River........... . 12) #125) 1%3Jani16; 5%Mar 1} 2 Dec| 7 Mar 
#1019 ss 11% J’ne’02 Franklin........ pee ef 4 May 3} a f % Feb 3|| 114%2Dec} 25 Mar 
By lg 3% Guanajuato Consol.. —5| 2,725 4 Feb 7) gJan 3! ec} 8% Oct 
12 13 Isle Bevete{Osppet). 25) _ 115 1115 May20) 25 * Fed 1819 Dec} 56% May 
18\ 18% 187%, Mass Consol.......... 25} 1,090 15%, Jan15) 21'9May %| 11 Jan| 3755¢p 
*2 24 Maytiower............ 25] 220 Jan23| 333 Mar 4} 14 J’ne| 55 Oct 
a eld 02 Merced (Gold)........ 15] .-..-. 3 Jan 6| 4 Jan ug) 6 J 
“11 1134 Michigant............ 25, 200] a9 Jan16 ats M: : o| b5% Feb| 20 Sep 
42 43 Mohawk ............- 25 3 Jan} 564 Sep 
eau 3 37, Montana Goal& Coke 25 Athy May “il 4 Feb J 
233 2 Montreal & Boston.. 5 4% Marl0|| 4% Dec} 61g Deo 
14. May’02 WNational....ccccccccse 25 1% Jan31|\}50c. Jan| 4% Aug 
*219 3 3 Old ‘Colony........... 25 4% Marl) 3 Aug! 5% Oct 
20 20 Old Dominion (Cop)... 25 25 Feb 1/| 20% Dec} 38% Mar 
584g 58% 60 Osceola . 25 89°34 Feb 1/| 72 Decj120 Sep 
*27 28% Parrott (Silv & Copp) 10 34 Feb || 27% Dee; 58° Apr 
4 5 Phenix Consol....... 25 5 5 Mayl4 _3's May 8% Sep 
130 130” 135 Quincy.......<- sieuene ae 1/125 Apr 91147 Feb 1/125 Decj|187 Apr 
“1% 2 Rhode: Island......... 25} 445] 112J’ nels 3% Mar 3)// 3 Dec! 10 Feb 
*1% 1%, Santa Fe(Gold & Cop) 10] 5,000} 1% May2 4 Feb 1|| 2144 Dec] 1043 Apr 
2 02 Santa Ysabel (Gotd). | | Re 50 Jan27|°50 Marl7 | 50 J’ne| 24Jan 
13 : 3 H Shannon 12%J’ly_ 3| 18 May22 sass|annnae cece 
5 179 180 : ‘Tamarac 16919 May28/281 Feb 1|/230- * Dee 303 4 
“2% i 2 : 50 Jan ¢ 31g J’nelS8)| ‘62%, Dec} 03 Fe 
*95 100 100 334 Jan 2)125 Feb26//19% Jan} 58 Sep 
11% 11% 11 — 5 1125 Feb19 1842 Mar 3] 10 Dec} 41 J’ne 
19% 20 U S Mining v tr etfs. 25] 1,315) 1345 Jan14} 223, Apr21/| 9%gJan/| 24 ad 
15 17 United States Oul.... 25) 4,985) 114Jan 2) 18 May 6]| 10% Dec} 17 ar 
*20 20 Utan Con (Gold) trre4:85 170) 20 J’ne26) 27% Fe dD 1\| 18.2 Dec} 37% Mar 
6 6 Victoriat ............. 25) 335) 4ligJ’nel0| d6% Mar10| 315 May; 12 
5 535 5% Winonat.. wees 25) 1,934) dl Janl4) 5% J’ne23 1%Dec| 10 Fe 
5444 54% 56 ‘Wolverine 25| 467| 42 Jani4| 56 May 7|| 44 Dec} 73 — 
*l 1% 15, Wyandot ... 725-75 Jan21| 1% May21 May] 2% Fe 
*Bid and asked prices. jj Lowest is ex div. tAssessm’t paid. 


v Before pay’t of assess’ts called during 1901. 


d Before pay’t of assess’ts called during 1902, 
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BONDS 23 Price Week's 1S na Range BONDS ie 3| Price Week's Sig Range 
BOSTON STOCK EXCH’GE/xz $ Thursday Range or \S3 Since BOSTON STOCK EXCH’'GE j » | Thursday Range or S53 Since 
WEEK ENDING JULY 4 Sa July 3 Last Sale |4&)| January 1 WEEK ENDING JULY 4 1&a| July3 Last Sale QB January 1 
Bid _Ask\Low High|No||\Low High | _|Bid <Ask\Low _ High| No||Low High 
Am Bell Telephone 4s....1908|/J-J/ 100. Sale | 99% 100 | 20) 99 100 Ilinois Steel deben 5s....1910)J-J} 102 ...... 102 J’ne’02 s 101 102 
Am Telep & Tel coll tr 4s. 1929\/J-J| 99% Sale | 99% 993 82)| 99 99% Non-convert deben 58...1913/A-O} ......101%2/101% 101%] 9/101%102 
Atch & Nebraska 1st 7s..1908|M-S Co PS Ree Ia Falls & Sioux C 1st 7s..1917|A-O) --|13253 J’ne’02}...-//1325 133} 
Atch Top & 8 Fe gen g 4s. .1995)A-O 102% 102%) 3/102 10353]|/KanC Clin& Spr 1st 5s. --1925/A s iod ”106°°|105 “Jan ’02}--..)/105 105 
Adjustment g 4s....J’ ly 1995|Nov v 94 1} 91% 99%])/KanC Ft S & Gulf 1st 7s..1908) J-D) 11 weeee-/114% J’ne’O2)....//114 114% 
Boston & Lowell 48.......1907|J-D 10419 Apr’00}....//...... ...-.. Kan C Ft Scott & M 6s.. -1923/M N --/195% 125%) = 1//123% 128 
Boston & Maine 498......1944/) J-J 126% Apr’01). ocee-0 oe-cee}}] Kal CM & B gen 4s...---1! 134.M-S 984 J’ne’02!..../) 98 991g 
PIRI Bb cccesscccece 2 F-A 99% Jan'02)....|| 997g O%]] Income 5s...........) Marl1934 isp D1 914 91%) 7) 84 97% 
Bost & Mon 3d issue 7 M-N ie Apr’02}....//104 104 Old Colony Tr Co rects. ‘ ..| 923 4 May’02 cecil} 92 95 
Boston Terminal 1st 3 7 F-A 15% Aug’01)....}}..... ..-----]}Kan C GM Ry& Br Ist 5819904 A-O 1105 J’ne’02)}... “II 108 111 
Boston United Gas Tet 3 538.19: 39/J-J3| 97 A Sale . 98 |114/ 83 98 KanC StJo&C B Ist 7s. -1907/J -J| 113%Sale 113% 1144 113% 2115% 
Be OO cccencedenceccescecce 1939) J-J 8039 Sale 75 802828) 66 _80%2//L R& FtSm ld gr 1st 7s...1905) J- J} 105 106 {105 105 1/105 105% 
Bur & Mo Riv ex 68.......1918]J-J} 120 ....../120% 120%| 11/120 1217,}| Maine Cent cons 1st 7s... 1913i4- Oh coven biwaed 112814 J’ne’v2}....)) martes? 
Non-exempt 68..........1918/J-d 10542 10572) = 1/105%2105% Come 166 48 o.ncveveccdsss 912/A- o| oaeue 10544 May’01 6)}. 
Sinking fund 4s.........1910)/ J-J 99% Jan ’02}...- 7 7g]| Marg Hough & Ont 1st 6s. 192e| A-O) 11172 Feb’ 00 Le 
Butte & Boston 1s t Gs. -1917/A-O 100 °S ne’01}. Mexican Central cons 4s. -1911|5- Jd Dy 4% yy 
Cedar Sd & Mo RB lst 78.1916 M-N 188 Sep’0l}. 1st cons ince 3s Ja mt 9 J'ly 30% 35% 
i re SRS 1909/ J-D 125, Aug’00 ee: 2d cons inc 3s-.. { 20% 24% 
Cent Ve is..May 1920 Q-F 89 8932 Mich Teleph cons Bt -J) ..| 99 Oct Ol... > ahmewie quill 
Chic Burl & Q 1st 7s......1903)3-Jd --/103 J’ne 02 Minne Gen Elec con ‘g 5s 1¢ 29) J-J| ---/104 Mar’02}....//1108 104 
Iowa Div ist 5s8.........1919) 110 | ADE OR sce. ce candace New Eng Cot Yarn 5s.. .-1929] F-A| 103%3 103%;| 10/1038 104 
Iowa Div Ist 4s 104 j’neO2)....//104 “704%g New Eng Gas & C 1st 5s..1937|J-D) 6 61 |697/| 52 _ 63 
Debenture 5s... 10742 May’ 02/2 7271107 1107 19]| New Eng Teleph 6s.......1906)A-O] 103 ...... 104 Apr’d2)....)104 104 
Denver Exten 4s. 1004101 100% J’ ne, 02}. e--/|100 1001's 7 105 Feb’02}..../105 105 
Nebraska Exten 4 jl 108%) 108% r 103 104 
B&SWst4s.. | ---|100 100% 1074 107% 
Tllinois Div 3 ‘4s. ts | TREE IE aJ’ne 02)... 1014 102% 107% 109% 
Joint bonds See Gt Northern! 1st 33 x 105% 107 
Chic Je Ry & Stk Yds 5s .1915/J-J| 109 110 /109 109%} 7/108 110 |/Old Colony gold 4s ........ WAT scene wsease guade 
Coll trust refunding g 481940/A-O| ..... eeeeee-/100 J’ne’N2)....//100 101%]/Oreg Ry & Nav con g4s.. 1946 2 -DE secus. 102% 102% 
Ch Mil & St P Dub D 6s..1920)J-J ¢ -|131 19 J’ne’02)....|/12912 132 Oreg Sh Line Ist g 6s. .-.-1922/F-Aj ....- 1125 128% 
Ch M & St P Wis V div 681920, J-J --/ 128% 131']] Repub Valley 1st sf 6s. --1919 7 yo Soeat 10653 107 
Chic & No Mich 1st gu 58.1931/M-N |i 109 110 Rutland Ist ts............. 1902 Ni 100 a 101% 
Chic & W Mich gen 5s....1921/J-D ----//109 110% Rutland-Canadian 1st 481949) x dk apenen 10: 102 Mar’02 103% 
Concord & Mont cons 4s8.. 1920) Sal csghun Seeded 10914 Mar’02 -|1094 10914 ]] Seattle Elec 1st g 58...... 1930] F-A| 105% 106 (106. Mne’v2 107 
Conn & Pass R Ist g 48...194 3/A-O pe eee EI 115 Apr’02 ---|i14% 115 Torrington 1st g 5s..-..... 1918|M- my 108% J’ly OL}... i; 
Current River Ist 5s......19 A-O; 105 107 |106 Apr’02)....//106 106 Union Pac RR &1lgr g4s. 1947 J- 3° i ApE'O2 Vo HOS 355 103% 
Det Gr Rap & W Ist 4s.. “1346 A. oO} 99%100 99%, 90%! 4)) 994,101 lst lien conv ye nasiccndion sulin 1911\M- x 1074s hale |107 8 1072«| 1i } 10414 107% 
Dominion Coal 1st 6s . 1 0 v 4/109% 111 Vermont & Mass 5s....... 1903 SS pee 10215 Novw’0 1}. ...]]. cece secece 
Eastern 1st gold 6s.. 10944 J’ne’02|..../|109'9111_ |} West End Street. Ry & 6s... 10a M-Mil ..ccoe 102 |100%8J'ne'l: |iivo%s 100% 
¥F Te ED icccas } 100% Mar’ 02}....//1007% 100% I dc oenctngnn danas 1914|M-S 107 May’02). 107 107%, 
anced amenee saan 1927/M-S| ...... ..-.--/111%4 May’ roa}. }ia0% 1114 Fold debenture 4s.......1916)/M-N| ..... .1105 'g Dee’00! scape eaiee 
Freait Elk & Mo V Ist 6s. -1883/4- oe : ER 138 J’ne’02). 138 139 ESR 1 1917 |F-Al : -- 1055 J’ne'0e Ai} -| 10345 103% 
wie P 1st 63.......1933|A-O| 137 <..... 138 2” 1138 188 |) Western Teleph & Tel 58.1932 ¢ 3 1 > (105% 105% 1/2039 M4 ee 
Gt Nor CB&Qcollt et J-J 95% Sale | 94% 95%, 1125]| 94 967%, }] Wisconsin Cent 1st gen 481949) J 8747" yO! 
Registered 48............ ool 2 ae 94% 9454) Bi 94 96%, {| Wisconsin Valley Ist 7s..1909) 13 -1119% Mar’02 








NoTe—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Fri‘lay ; latest bid and asked this week. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


































































































































Termes nalis¢ 1941. Q- F) 125 Georgia P lst 6s. .'22 IJ 






















Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales | Range Since January 1 uses i ag 
- ‘ a of the} 1902 Year ) 
Saturday | Monday | Tuesday | Wednesday| Thursday| Friday | (For Bonds and Inactive | jveex | 
June 2 June 30 July I July 2 July 3 July 4 Stocks see below) Shares; Lowest | Highest | Lowest | Highest 
: Baltimore | | 
*69% 70 69%. 694) 69 69% 68 68 68 68% H Consolidated Gas.......100 979) 62% Jan 28) 724 Apr18| 58 Jan/ 65% J'ly 
aadsds ponssel posses Sddeee 118 118 )*125 covers *117%2 = » : Northern Central ...... 50| 50104 Jan 7118 J’nel8| 88'9Jan/106% Dee 
25 256%) *26 25%) *25 ... 25% 25%) 2555 $ Seaboard Air Line ..... 100; 282) 23% Jan 24) 28'sApr26!) 9% Jan| 30'2J’ne 
Cities dahaes 44% 44%) *44% 45 | ............ I #4415 443, . Do iy “ee ae ae 100 550, 44 Apr 2) 50'gJan 2)| 24% Jan) 54% Sep 
166 (6116 16 «#16 16% 16%; 16 164) *15% 164 : United Ry & Electric... 50) 2,561) 14% Jan 27) 17 Marl5|| 14 Dec 18'3 Mar 
Ns Philadelphia { 
mh %& BS & ly % *ly *ly o American Alkali....... 50) 200 Feb 3} 1 Apr28 &Deo| 2% Jan 
oapsen eeenes a Do _ pTef.....cccccce 50] ....- |... otwesphaaenen | cospnil 1g Apr 33 Mar 
25 > Jambria Steel ....... om De 12,769| 23° “Mayl7 26 Jan 7|} 15% Mar, 31%J’ne 
edsene eccese Choe Ok & G tr ctfs.. 0} ...---| 70 Jan10) 834%Apr 2)/ 37%Jan| 82% Nov 
p Setdiel’: SibbmerestiAl leita nan Secl dagcts ebage, 4 Do pref tr etfs. 53 Jan 16| 60% Apr10|| 45 Feb| 59% May 
93 ¢ 29% 29 29% 5 Consol Lake Superio: ‘ 21% Mar20} 36 Apr29)| 20%, Dec; 38% 73 
79 76%) 76% 76% 76% 7 n ic: MI occa ina 2100 367) 664Jan 3) 80% Apr29]| 40 Feb 80% J” y 
744 74 4] 4 Lehigh Coal & Nav.... 50 522) 71 Aprl5) 78%Jan 2)| 62'%2Jan| 795,Apr 
84% 34% Q Lehigh Valley. ......... 50} 2,616) 3343 Mayl7|) 384Jan 2|| 28%Jan} 39% May 
35 35) ra Marsden Co. ............100| 100) 2% Feb 3) 4%Jan 2)| 3%Dec| 7 Jan 
dimmnie. snaaed o National Asphait. venan oo wn enanne Ma 7 29/1146 Feb 7 7 Dec} 81 Feb 
Gaeniis Wien 2 Do pre aS ee 4% Apr 2} 2 Mar24/; 1 Jan| 16 Feb 
752 75% S Pennsylvania RR..... 50} 1,053) 73% Son 14 7712 May 2|| 69 May; 81 Apr 
5g 5816) i] Philadelphia Ele ctric.. 25 2,750) 315 Jan2 5%, Aprl10|| 4% Dec] 8% Feb 
lig 334 . Reading ................ 50/19,325 264 Marll 841g May 1/| 12%3Jan| 2873 Dec 
#415, 417%! 16 : Do 1st pref......-. 50] 1,930] 40 Mar 6] 4319 Apr25]| 34%9Jan| 41% Dec 
35 854] eerie 353 H Do 20 pref....ccce - 50) 1,830) 30 Jan14} 37 Apr22|| 19 Jan/ 32's Deo 
44% 44%) 44% 443;) 44% %) 44% 44% 44? 2 : Union Tracton ......... 50) 4,875) 32 Jan 6) 44% J’ne30|| 244J’ne| 87 Jan 
1038 1US% 10744 107% 107 107% 107% 10753) 107! 53 108 : United Gas Lmpt 2,974/101% May28)126 Feb 8/113 Sep/|128%2Jan 
Gi cced 40 |*...... 40 1°35  37%9/*...... 40 | *387 39 I : Welsbach Co ..........-100) ...... 24 Jan31| 401 May29)| 38 Dec| 55 Apr 
_PHILADEL PHIA | Bia | ask sk |) PHILADEL PHIA ‘Bid “Bid | Ask | PHILADELPHIA | SE al | Asie | BALTIMORE Bid | Ask 
~"Tnactive | Stocks | Bonds | eo P Co 1st& col tr5s'49 M-S| 112 111239] Chas Ry G& E15s’99M-S|} 931; 94% 
American Cement..... 10 7% || Al Val E ext 7s 1910 A-O} a3 123 | Phil Elee gold trust ctfs. | 99 <eneed | CharlC &Aextis.’095-J| 120 |...... 
Amer Iron & Steel....50) | ,5'2|/ Asphalt Co5s 1949 tre tf! |. cecee Trust certifs 4s......... 65%4)......] 26 :7B.624.-005 1910 A-O} 105 |...... 
American Railways. 45%) 46 || Atl City lst 5s ¢'19.M-N] 113 —_ ||) P & E gen M 5 ¢’20.A- -O} 12049/122  |/¢ ity & Sub lst 5s..’22J-D 4 
Bell Telephone. --5 |---0-0 || Balls Ter 1st 581926.J-D| 90 | 95 |] Gen M 4s ¢1920..A&0| 10812109 City & Sub(Was) 1st 5s'48 
Cambria [ron.... i0| 4744) 47% || Berg&EBrw Ist 6s’213-J| 100 |......||/Ph & Read 2d 58 ’33.A-0] 131 |... Col &Grnv Ist 68.1916 J-J 
Camden & Trenton Sans ....-. || Bethle Steel 6s 1998. O-F) 226 |.cccee Con M 7s 1911. J-D) 125% } Consol Gas 68...1910 J-D 
Consol Trac Pitts ae ---||Che& D Can 1st 5s’16J wD) weenee!sonnee Con M 6s ¢1911.. 118% 5 939 J-D 
Preferred . ee «-..|| Choo& Me 1st 5s 1949J-J| 116 /118 Rx Imp M 4s ¢’47.A-O} 109 | 745 A-O 
Danville F 11% 111% ‘on M of oe 37.3-3| 109 | GaCar&N 1s 295-3 
| 

























1 
ewes gen 58°1 J-J| 1 
Diamond State Stee eee. || Cit St Ry (Ind) con 58'33) . 

Preferred ........... | Col St Ry lst con £ ju - ||P W & B col tr 4s": 21. J-J| 107%). GaSo& Fla 1st 581945J- J 
Easton Con Electric...50) ...... | 20 ||\Con TracotN J Ast 1 || Read Co gen 4s 1997.J~ 9813} 98 G-B.S Brew 3-48 1951M-8 
Electric of America... . 5 6 | ececce Del & B Bk 1st 7s'05 F- Al 1 || Rochester Ry con 581930) ...... |} 2d income 5s 1951 M-N 
Elec Storage Batt....100] E&A 1st M 5s lf 120 M- N| 115 || S$ RE Side lst 5s ¢°35J-D) 111 || Knoxv Trac lst 5s’28A-0 

Preferred........... 100} Elec & Peo Tr stk tr ctfs} 993 149% U Trac Pit gen 5897 J-J| 117%). || LakeR Fl lst gu5s’42M-8) 
Germantown Pass. 50; 147 li 19 Elm & Wil 1st 6s 10.5-J} Welsbach s f 58 1930.J- D! 73 MetSt(Wash)1st5s’25F A 
Harrison Bros pref. -- 100) eccccelecceee|] Income 58....2862.A-0 Mt Ver Cot Duck 1st 5s. 
Hestonv Man & Fair..50, 48 |sseeee 3 |Ea Il Gas-L 1st _¢ 58 192%) BALTIMORE TROGMIGN ic cccanccteasaie 

Preferred . 5 1 & B Top con 58’25 A-O Inactive Stocks New Or! Gas lst 5s..Var 
Indianapols St... ( Tollonagete Ry 43.193 3| Atlanta & Charlotte..100| 167 Npt N&O P 1st 58’38 M-N 
Inter Sm P & Dynam. 50) 10 | 10% || Lehigh Nav 4s '14.Q-J Canton Co... «..100| 103%9|104 ig/| Norfolk St 1st 68°44..5-J 
Lit Brothers........ 10) 10%!......]) RRs 4s g.....1914.Q-F Georgia Sou & Fla. 100} North Cent 4198 1925 A-O 
Little Sehuylkili...222.50) 61 | |, Gen M 49s g.1924.Q-F . "100 100 Ds 68 1904..........--..J0 JS 





~f ¥ 





|Leh V C 1st 53 £°33 


SJ 
|ueh V ext 4s 1st 1948.3-D 100, 83 


| 
| 

| 85 Series A 58 192 
00} 17%! 17% 


Series B 5s 1926.. 
Pitt Un Trac 5s 1997. +3 





Nesquehoning ........50 51 


Minehill & Schuyl H. 50) 65 : 
; 































































N Haven Iron & Steel.5) 5: 2d 79-1910.......... M-S Mt Vernon Cot D | “gui lo 
North Pennsylvani 10914! | Consol 6s 1923.....J3-D Unit Elec L & P pret.50| 413,! 42%4| Poto Val 1st 5s 1941..3-3 
Pennsylvania Salt.....50) a | Annuity 6s.........J-D) I a tge: Sec Av T( Pitts) 58’ 34 J-D 
Pennsylvania Steel..100) . ««eee- || Leh V Trac lst4s8’29.J-D) Bonds | | |Sav Fla & West 5s’34 A-O 
Preferred .....0..00.- 100) 89ig)...... Nat Asphalt 5s 1951.J-J Anacostia & Pot 5s8.......) 99%4'100%2/| Seaboard A L 48 1950 A-O 
Philadelphia Co........ 50} 4819! 4855) New Con Gas 58 1948 J- D a Atl & Ch 1st 7...1907 3-3; 1114s)...... Seab & Roan 5s 1926.J-J 
Preferred «.......... 50} 48%) 49 Newark Pass con 581930) ......'.. Atl Coast L(Ct)ctis5sJ-D| ......|..-..- South Bound 1st 5s..A-O 
Phil German & Norris.50} .....-|...... “| NY Ph& Nolst4s’ 393-J| 1029/1032); Balt C Pass 1st rots N| 108 /|109 UE IAP let 4%90'20 MN 
Phila Rapid Transit s Income 48 1939...M-N| 90 || Balt Fundg 6s.19 3M-N} 122%/123 Un Ry & El 1st 48’49 M-S 
Phila Traction.........! | No Penn Ist 4s ’36..M-N} 116 Exchange 319s 10805. J} 110 j1 1042 Income 48 1949..... 
Railways General..... Gen M 7s 1903......5-J $4. mel Funding 3198 1952..3-J) 109%2)110 Va Mid Ist 63 1906 M-S 
Susqueh Iron & Steel..5 Penn gen 6sr 1910.. Var} 1 20 Balt & P lst 6sm1'11 A-O} seoees|| 2 series 68.191 
Tidewater Steel... | Consol 6s ¢ 1905...Var) 107 1st 6s tunnel..1911 3-3) ......|..--. 30 series 68 1916..M-S 
Unitei NJ RRE& Consol 5sr 1919... Var, 121 Balt Trac 1st5s..’29 M-N| 1 fat 4th ser 3-4-58 1921.M-S 
Unit Pow & Trans. || Penn & Md Steel con 6s. es No Balt Div 581942 J-D| 120 {121 om series 58 1926.M-8 
United Trac Pitts | Pa & N Y Can 7s '06.J-D} 11 Convertible 5s.’06 M-N; 100/101 Ja (State) 3s new ’32.5-J 
Preferred ....c0.000e! \| Con 5s 1939 o--A-O} 115%4)...... |) Central Ry 6s...1912 J-J I Taber Virund debt 2. 381991. 7% 
Warwick Iron & Stcei.10 Bly Con 48 L936 ---A-0) 100% i0i Consol 5s....1932 — od 117 |......|| West N C con6s81914 J. 
‘West Jersey & SeaSh.50| 69 | 70 || PennSteells 7M-N/ 105 |...... Ext & Imp 58.1932 118 _ |......|| Wes Va C&P lst 6g’11 53 
Westmoreland Coal...50) ......|.....- | People io Ee treme 43) 106 |......||Chas City Ry ey te 107%,)...... Wil & Weld 68..1935.3-J5 








* Bid and asked prices; no sales on this day. 
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J 
Volume of Business at Stock Exchanges 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 
were! looks Ratiroad &e| state | 0 8 
902 Shares | Par value londs Bonds ss 
Saturday ........ 138,953} $13,150.300) $1,326,000)  ........ nikieksenit 
Monday ... 316,092] 30,045,450| 4,019,500] °....... | -......2 
Tuesday... 278,805] 27,420,500]  2:262'000| ‘$5,000 | “$6,000 
Wednesday... 237,504) 28/071,900} 2,974,500] 5,000 | ........ 
Of en 366,505| 36,105,500} 1,952'500| 18,000 5,000 
UIE eek ngoksclncscepténsed Seopass TRODAIDAT, niccseo 4 Petes A pe sors: 
Sn eee 1,386,859 $12,534,500} $28,000 | $11,000 
Sales at Week ending July 4 January 1 to July 4 
Hew York Stock 
Exchange 1902 1901 1902 1901 
Btocks—No.shares| 1,386,859! 1, 217,2 88,591,252| 176,974,699 
Par value...... $134.78, 650) $118,934.00 $8,852, 430,725|$17,211,492,175 
Bank shares, par.. nonniebe Big SLi $393,600 $118,475 
BONDS 
Government bonds $11,000 $11,500 $474,300] $1,221,770 
State bonds........ 28,000 1500 1,349,400 2° 106,400 
BE. andmis.bonds| 12,534,500} 6,282,000| 486,634,000| 641,728,650 
Total bonds....] $12,573,500} $6,294,500) $488,457,700! $645,055,820 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 
Week ending Boston | Philadelphia 
July $ | risted| Unlistea| Bond | Listed | Unlistea| Bond 
shares| shares sales shares shares sales 
Saturday .....| 3,620) 2,619] $174,350] 8,302)  2,424| $58,600 
Monday .:--°:] 9,656 8,928] 426,575, 18,279} _ 6,51 199,700 
Tuesday -....- 9,399} 7,525] 220,750] 12,699|  10,672| 235,900 
Wednesday . . 12” 033 9,236] 393,182 9 090) = 10,203 86,275 
Thursday.....| 19,303] 7,409] _ 306,825} 419} 3,398} 118,000 
UMA co cacidl xevecscdl oscaec IN| DEPENDENGE |DAY'....| ....0- 2 aS 
Total.......| 64,011; 35,717|$1,521,682| 64,789] 33,715] $698,475 














Outside Securities 


dA Weekly Review of Outside Market will be found ona preceding page. 







































Gas Securities 
Indianapolis Gas stock 50 
lst 68 1920. M-N 


erred .. 
Latay’ eGasist Gs 
ae WabV ist 68’25. co 5 





Madison Gas 6s 1926.A-0 ; 


Newark Gas 6s 1944.Q-J 
Newark Consol Gas..100 


58 1948 See Stock Exch} 


New EngGas&C SeeB 
Son Nat & 111100) 





h Gas 5s J 
as Gen 53’44M-8 
Syracuse Gas 58 1946.J-J 
United Gas&Elec,NJ 100 
Preferred ...........100) 


StPaul 


Telegr & Telephone 
Amer Dist TelegSeeStock 
Bell blow ate of Buffalo 100 
Central & So Amer...1 
Ches & Poto Teleph..1 

58 1909-29 eed J 
Commercial Cab 
Commer Un Tel (N y rt 
be ed Bay State Tel 100 








Hudson River Teleph 10U 


Mexican Telephone mee B 





96 | 99 
4 92 | 94 
3744) 375 
88%] 89 
Exch |list 
10749/112 
101 |104 
68 | 61 
105 {107 
175 [184 
115 |...... 
78 | 84 





New Eng Tel 
Northwe estern Teleg.. “OU 





Providence ‘Telephone.50 
Southern & Atilantic..25 
Tel Tel & Cable of Am.15 


Electric Companies 
Chicago Edison Co...100 
Edison El lll Brk 4s N Y¥ 
General Electric Co N Y¥ 
Hartford (Ct) Elec Lt 100 
KingsCo Elec L& PCol00 
vere (Prov) El Co 50 

NY &Q El L& PowCol0u 

Preferred . -100 
Rh Isl Elec Protec Col00 
United Electric ot N J 100) 

4s 1929 -D 


107 jl 
Bosto/n list 
list 
122 {126 
v J Telephone 100) 175 |178 
112 |115 
80 | 85 
2108 |...... 
95 j|100 
Recoscel T 


Unit Elec Lt& Po Co..50/S8 


Ferry Companies 






































Industrial and Miscel 
Clatiin (H B) 2d pref.100) 
Common ............ 100 
Colo Fuelé iron deb See 
Col & Hock Coal& I pf 100 
1st g 5s 1917..... ooed -J 
Compressed Air Co... 
Consolid Car Heating 10U) 
Consol Firew’ ks com.100 
oo, eee 100 
Cons Ry Ltgé& Refrig. 100 
Consol Rubber Tire..100) 
Debenture 4s.. 
Continental Tobac. 
Cramps’ Sh&En rate: 
Crucible Steel 100 
Preterred . 
Diamond Ma See 
Dominion Securities.100 
Electric Boat 100 
Preferred . 












Certificates of de 
General Chemical. 
Preferred ... 
Gorham Mfg 
i), ao 
Greene Consol Copper.10 
Hackensack Meadows 100 
Hall Signal Co 100 
Havana Comme 
Preferred ...... 
Havana ‘Tobacco 
Preterred (w i).. 
Hecker-J ones-Jew 
lst 6s 1922 
Herring- Hail 
1st preferre 
2d preferred. 
Hobok cen Land 












Internat’| Ba: 
International Salt certfs. 
See SUK 

-D 


Internat’ 1 Silver 


Lawyers Mort (nsur.i00 
---10U 









Madison Sq 
2d 6s 1919 





















Bid | Ask 
102 |106 
98 {101 
Stock | Exch 
60 | 65 
9/1 
50 | 6u0 
10 | 20 
Se Bose ° 
54) 5% 
241 3 
20 | 23 
104 |106 
68 | 73 







































Street Railways Bid | Ask Street Railways Bid | Ask || Brooklyn Ferry stock100| 17 | 18 ||Monongahela R Coal..5y 
NEW YORK city Grand Rapids Ry....100) 49 53 NY& Blsts 1V11.J-J} 113 [115 Preferred 
Bleeck St& Ful F stk 100} 34%/ 36 PTGIOLTOS ....<...00ce 100) 95 {100 Con 581948 See Stock} Exch |list || Mont & Bos C 
1st mort 48 1950....J-J} 99 {102 ipdionapetio St Ry Sve | Phila jlist Metropolitan Ferry 5s 1U8 |110 || Mosier Safe Co. 
B’way & 7th Ave stk.100) 250 /253 |/J C Hob & Paterson..100) 21%) 22 JIN Y& KE K Ferry stk. 5100 8uv National Bread 

lst mort 58 1904...J-D] 101 |102 yd g Nov 1 1949...M-N/? 80 | 80%/] ist 5s 1922..2..... U4 -|| Preferred .. 

2d mort 58 1914..... J-J} 108 |109%)| Lake St cate El stk.100 9 97s]]N Y & Hoboken stk. 00 6Y 0 || National Car 

Con 581943 See Stock) Exch |list Deb 58 1928......... J 103 |103% Hob Fy 1st5s 1946 M-N/2112%2/114 Preferred .. 

Bway Surt lst 5s gu 1924|2114 [116 || Louisv St Ry 5s1930J&J/2117 |118%4]] Con 58 1946 J-Di¢ 86 | 87 || Nat Enam’g 
2d 5s int as rental 1905/2101 |102 || Lynn& Bos 1st5s’24.J-D/?112 [113'2]| New York & New Jersey Preferred .. 
Cent’! Crosstown stk.100) 265 [275 eee St Ry 5s See Stk} Exch [list Ist 5s 1946.. .J-J!| 102 1105 || National sur 

lst M 6s 1922..... M-N/|@1z2 {125 || New Orleans Kya Co. ee 9%) 11 10th & 23a ‘Sis Ferry Te S&S ae New Central © 
Cen N&E Rivstk100} 21 220 Preferred ........... 50 | 65 lst mort 5s 1919...3-D/ 2105 03 ‘||N Y¥ Biscuit 6s 1911.M- 

Consol 78 1002..... -b| iv1 |104 || North Chic Str stock. 100 eeeees|-ceeee]] Union Ferry stock...100] 4 45 ||N Y Mtge& Security. 100 125 [135 
Christ’r& 10th St stk 100) 185 /|195 lat 58 1909 ......... |, RR eae: lat 58 1920......... M-N/? 97 | 93 || New York Dock. -100) 20 | 25 
sagt Yth Ave 5s See Stock} Exch jlist || North J ersey St stock100} 29%] 31 Preferred .... ‘ 

JEB & Bat stk 100} 120 [130 48 1048 ............ M-N}| 83%] 84% Railroad N Y Realty Co 

Ay ‘cold 5s 1932...J5-D} 114 [116 Pat Ry con 6s 1931. vi 2 2128 /132 ier N Y Transportatio 

Scrip 5s 1914...... F-A] 103 [104%] 2d 6s 1914.......... Chic Peo & St L pref.100} 13%) 14y/| Nicholson File Co. 

Eighth Av ee stock ay 400 |410 |/ Rochester Ry. Prior lien g4‘48’30M&38/7106 |108 || Nor Am Lum’r & Pulp10u) 10 

Scrip 6s 1914...... 105 }109 Preferred ... Con mtg g 5s 1930.J&J|¢ 99 |101 |/Ontario silver... 100 844 
42d & Grst Ferry stk 100 407 120 Con ds 1930. Income 5s 1930......... 32 36 ||Otis Elevator oe : 
42a 5st M & St N Ave lv0u; 7v 75 BG Be 2008... .ccccsss Denver & South’n See Sitk Ex} list Preterred .. 6 

ist mort 6s 1910...M-S} 112 |113 |/So Side El (Chic) stk. Too seccce|sccens Detrvit Southern See Stk} Exch} list |} Pittsburg Br 

2d income 63 1915..J-J) 9842)100 || Syracuse Kap Tr ds 1946) 102 |1U4 [1 KC Ft Sc& Mem pt SeeSitk Ex} list Preferred .. 

Lex Av & Pav F'5s SeeSt/k Exe jlist || Unit Rys(StLTrans)100) 30 | 30%9/| Refg g 4s 1936 See Stck| Exch| list |] Pittsburg Cos 
Metropol Securities See|Stk Ex list} Preferred ........... 100} 82%) 53'2]]/Mex Nat--Natof Mex Se |Stock |Exch]| Preferred . 
Metropol Street Ry See |Stk Ex list!| Gen 4s 1934......... J-J|/2 87 872 Pref and Bonds See Stk} Exch |list’ || Pitts Plate Glass. 
Ninth Avenue stock.100) 200 [205 || Unit Rys San Fran subs.| 101 |102 || Nor&West-Poc 4sSee Stk| Exch {list |} Pratt & Whitn 
Second Avenue stock100} 217 [221 Common (when issued)} 23%) 24 Northern Securities... - 1044910434 Procter & Gamb . 

lst mort 5s 19U09..M- r 4105%j106%)| Preferred(whenissued)| 631) 64 Pitts Bess & L E 37 Preferred ...... 

Consol 68 1948..... F-A 41175 119% “Eb aS 91 | 92 Preferred ......... 5ult 74 Rap 'C Sub Oper 2 
Sixth Avenue stock..100) 170 |180 West Chicago St......100} ......|...00. Seab’d Air ay stock "See Bait flist || Royal Bak Powd pref.100] 105 |106 
Sou Boulev 68 1945..J-J|g111 [114 Con g 63 1936..00M-N|Q.0000,|00cc1]" Bonds See N ¥ Stock| Exch {ist |] Rubber Goods Mtg See Stjock Ex! list. 
= of lst 58 sa tp ees pred cg Russell & Erwin...... 26]/t 61 |...... 

‘hird Avenue See Stock} kxch |list > ; af Safety Ca Pa J 15 

Tarry W P & M 581928] 108 {110 Gas Securitics industrial and Dliscel Simeone idasde oun 15H) 5.tiae 

YkersStRR 581946A-O0] 111 |...... NEW YORK Acker Mer & Condit....68 1 102 Preferred . 
28th & 2Vth Sts lst 53’96/3113 |115 ||Cent Union Gas lst 5s.../7108 {111 Alliance Realty...... 100 /110 2d preferre 
Twenly- ‘Phird St stk.100) 408 [415 ||Con Gas (N Y)stock N Y} Stock) Exe |} Amaig Copper See ate Exch jlist Singer Mfg C 0. 

Deb os 1906......... J-J} 102 {106 || Equit Gascon ds 1932 See} Stk E|x list]}Am Agric Chem See Bloston {list ||Standard Milli 
Union Ky istbs 1942 F-A/ 118 {120 || Mutual Gas........... 100) 335 [345 Amer bank Note Co...5u)/t 5 59 Preferred 

Westchest lst 6s’43J3-J} 110%)114 || New Amsterdam Gas— Am bicycle See N YStk} Exch |list GO. ..00- 

nnconrys ist consol 5s 1948..J-J/2112 |112%)]] American Can com...100) Standard ou 
NYG ELHGP See Stock} Exch |list Preferred 1 lg | Stand Undergd Cz ADIe 100] ....-- ebaeee 
Atlan Ave 5s sheuder 0/3103 |......]| NY & East River Gas— American Chic Standard Couplercom100} 31 | 35 
a bs g 1931...... A-O} 114 |115 lst 58 1944.......... J-J} 113 |115 Preferred Preferred .. 100} 120 |126 
mpt 5s See Stock Excih list Consol 5s 1945...... J-J} 109 {112 American Eleva Storage Powe 2 3 
B 3 & W E 5s 1933..A- ~ 101 12)/103 12) Nor Un 1st 5s 1927.M-N} 108%4/110 |] Amer Graphophone Swift & Co See 
Brooklyn pthc ee og eae ; + agg 50 |/Standard Gas com....100} 182%) : 40 Preferred .10)t 1st 5s 1910-191 

Conds See ck Kxehi} list > 152/160 Amer Hide & Leather 1 7 ‘Tennessee Coppe 
Bkin Crosstn 58 1908.J-J| 104 |107 lst 5s 1930........ M-N/|?11549/116% Preferred ........... ov 41 Ps Texas & Pacihe Co 
Bku Hgts 1stds 1941 A-O} 105 [108 OTHER CITI 6s See Stock Exch list! 1st 6s 1908...... 

Bkin QUCo& Sub See Stk) Exch |list ES Amer Press Assoc’n.100} 90 |100 || Title Guar & Tru on 5 
Bkiyn Rup fran See Stk) Exch jlist || Amer Light G Tract.100) 36 | 36%]/American Screw..... 100] 65 |...... Title Ins Co of N Y..100| 160 |165 
Coney island & Bkiynl00} 350 |400 Peeterre’: <......0sss0 100} 94 | 95 j|/Amer Shipbuilding...100 43 | 43%4'|'TrentonPotteriescom100| 16%) 17% 

let Se 19U8........ ik a eee Baltimore Consolidat Ber Balt {list PPOTITOS <.ciinndices 100} 100 |......|| Preferred ......... 100} 100 {105 

$8 crtis mdbt 1903..3-J} 101 |103 || Bay state Gas ......... 14, 1%}]Am Soda Foun so0n.2100 4 6 || Trow Directo am 7 

Brk C & N 6s 1939.J5-J} 115 {116 || Binghamton Gas 58 iiss 2 93 | 95 1st preferred........ 100; 55 | 65 || Union Copper. 

Gr sté New 1stds’06 F-A) 103 49/...... Boston United Gas bonds} Bosto/n list 2d preferred. ara pes Be Union Steel & 
Gr’ pt & Lorimer St lst 6s} 105 |......|| Butialo City Gi usstock100} 12 3'o}/American Surety...... 60} 165 [175 Preferred . 
Kings Co. Kievated— Ist 58 1947 ........ A-O} 83's] 85 |} Am Strawboard rects 100|+...... 32%) Union Switch 

lst 4s 1949 See Stock) Exch — ChicagoGas SeeN Y Stk} Exch |list Bonds 68............ Wakil 200 |i. case re 
Nassau — Oba is. 100) 8&3 Cincinnati Gas & Elec100] 10244/103 Amer Tobacco com... 50} 328 [340 || Union Typewr cor 

bs 104 --A-O}] 113 113 Col Gas L& Heatcoml00} 994/101 Preferred ........... 100} 146 [161 1st preferred. 

ls st 4 4s 103 i. ---d-J} 88 90 Preferred ........... 100} 103 49/104 Am Typefo’rs com...100} 40 45 2d_ preferred. 

Woh'g& Flat Ist ex 4! 28./ 105 |106 Col Gas lst 58 1932 J-J/2108 |1004o]] Preferred........... 100} 98 {102 || United Copper C 
Steinway Ist bs 1922.J-J/2118%/119 — Gas ot J) stk.100 as ‘ Amer Woolen See Stock] Exch |list || U S Cotton Duck 

“ st 53 1936.......... 0 Amer Writing Paper.1 33, J 8 Envelope 
OTHER CITIES Consum Gas i City)— Preterred. 01 oo i a3 ‘ ne ~ a wis ots 
4%) Preferred ..... one 
Buffalo Street Ry— lst 63 1904........ M-N/#102 |{...... BG BORD. nnncoccsscccsdall Th | 78 3 
lst consul 5s 1931. rer $115 {117 || Detroit City ann See Stk} Exch |list Barney & Sm Car..... 100} ......| 22 Preferred . 
Deb ts 1917........ O}8106 |...... Essex & Hudsen Gas100]} 27 | 28 Preferred .......... canis 126%)/US Reduct& 
Chicago City RR stk. +00 206 |208 || Fort Wayne ts 1925..J-J| 57 | 60 |} Bliss A nl com....50| 145 j...... 4 aa 2 
Chic Union'lrac See St’ck} Kxch just || Gas& Elec ov agg 100| ..00c-|-..00-|] Preferred .........0+. 140 [145 || U SSteel Corp 5s (wh iss) 95 | 95% 
Cleveland City ~ fags 108 {115 ||Grand ae Bond & } Mort Guar...100} 480 /...... Uiveren h Toba acco...10V0) 8 | 11 
Cleveland Electr Ry.100| 283 | 384 lst 58 1915....... -F-A/2104 9/106 nen Colum Cop See Bost Stock |Exch pagiihendensil 80 | 34 
Columbus (O) St. --i 62 | & Hartford (Ct) Gas L-..25|?......|...... Celluloid Co...........1 LOW} 112 |...... va Goal Tro Iron & 6.1 11%] 12% 
Preferred ,.......... 100 Ra | 107s! Hudson Co Gas.......100} ...... 35 we Fireworks com.100) 22 | 25 58 1949.... -M-S} 54 | 57 
Colum Ry con bs , hitla list 7 4! ee -N/2102%|103%9]] Preterred........... <r 65 | 67 |) Westingh Air Brake..50|t183%|184 
Cross’ wn 1st5s’33.J-D/2109 |111 || Indiana Nat & Ill Gas— 100} 450 |470 {| White Knob M -100} 184) 20 
Detroit United Ry See Stk| Exch list 6s 1908...... --M-N} 48 | 52 Singin nenebroug Si lst ~~ 100! 100 [102%g[Worthing Pump pref.100! 122 {127 
¢ Buyer pays accrued interest. {Pricepershare. Sale price, 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 


















































Latest Gross Earnings July 1 to Latest Date. Latest Gross Earnings July 1 to Latest Late 
BOADS Week Current | Previous | Current | Previous ROADS Week Current | Previous| Current | Premous 
or Month Year Year Year Year or Month Year Year Year Year 
$ $ 3 $ 8 $ * 
Adirondack... ..j/April..... 14,960} 13,054) 170,770] 162,708)|:Mexican Ry..... WkJune 7} 105,800] 75,100) 4,320,600 
Ala Gt Southern./8dwkJune) 41,236) 35,429) 2,413,876) 2,132,883)| Mexican South’. |2dwkJune| 17,920) 20,516 wea. vee: 
NO® iexas| Pacific, Miilen & So’w'n. jApril...... 2,907 3,476 - wee 

NO & No East./lstwkJune; 34,000) 27,000) 1,896,732) 1,808,370||Mineral Range..|April ...- 58,986] 45,818] _ 494,409 

Ala & Vicksb’g/lstwkJune) 14,000 13,000} 964,685 870,232 |iMinneap & St L. wk June 71,437 73,811 Sot eas 2379130 


Vicksb Sh & P.jlstwkJune; 15,000} 13,000) 1,014,364) 846,775 : 119,1%0] 96,376] 6, 46 
+) ,u14, ’ Mst P&S StM wkJuve 39°58) 16,025,065]15,008,34' 














Allegheny ValleyjApril..... Ine. {38,670 odncbable eceeeeee (Mo Kan & Texasi3dwkJune| 261,523] 2 ,008, 
aun Arter ERS wkJune| 31,528) 31,535) —...-.... o-ee-ee- ||MO Pac & Iron MtsdwkJune| 609,000} 568,000 35,098, 164 32,307, 
Ann Wash & Bal.jApril..... 6,605 7,324 69,124 53,556]! Central Branchi3dwkJjune| 18,000} (25,000) 1,162,7 1,296,2 
Ateh Top & 8 Fe.|May.......}4,911,389]4,837,478/54,690,804/49,857,388 Total........./3awk June} 627,000] 593,000 36,385,473 33,566, 
Atlanta & Uhar..|April......| 229,669} 213,640) 2,483,355) 2,386,539/|Mob Jack & K C.!Wk June21 3,848 3,177 162,899} 138, 
Atl Knoxv & No.|May.......| 53,183) 41,057) 572,677| 437,880)|/Mobile & Ohio..c|/May....... 597,784| 509,567 5,969,513 5,653,386 
Atlantic & Birm.|May.......| 13,645) 8,299} 124,286] =73,082!|Nash Ch & St La@.|May._.... | 684,967] 640,175) 7,266,02)) 7,087,864 


774,454| 633,197] 6,786,268] 6,448,175 ||Nat’l Ry. of Mex |3dwkJune} 154,207) 151,427] 7,801,148] 7,495,024 
21,031] 21,312! '248,593| '215,720||Nev-Cal-Oregon |May.......] 17,425] 14,738] 148,057] | '137,732 
8,082] 6.59%) 88.717] 75,401 |NevadaCeutral..|April...-2.], 3107] | .284|_ 31,954). 26,900 

; : seal, NYC & Hud RivjJune...... 54 Eo - 
. |4,405,692) 4,007,106)46,697 ,556/43,091,303 N Y Ont & West. Ma, een 370,755] °498,522 5,194,651 4,819,814 
156,103} 123,226] 1,422,142] 1,204,941||W y Sueq & West|May.......| 163,016] 213,772] 2,474,267) 2,291,590 
2,105] 2,206] 30,899) 35,727 || Norfolk & West’: [3d wk June} 297,747| 296,361|17,109,810)15,878,0768 


tl Coast Line.../April. 


Balt & Ohio.... 

B&O Southw, ¢|/May-- 
Bangor & Aroosi/April. 
Bath & Hainmon/April. 


Bella Zanes & Cin|May.......| 16,513] 15,994 73,124 69,332 ||Northern Centrai/May....... 710,565| 679,965)_7,797,246) 7,829, 

Bellefonte Cent’i|May....... 4,8i1 3,832 53,256 38,194 |iNorth’n Pacttic.. |May....... |3,334,746]2,919,509/38,606,714/31,015,582 
Bridgt & Saco R.|April, ‘ 2,708 2,799 34,521 33,711]|Pacitic Coast Co./May....... 395,933} 430,046} 4,551,914 4,670,709 
Buit Attica & Arc|May....... 2,704 2,582) 24,416) 25,007 || penn—EastP&Ee|Muy ....... |9,901,838]8,402,03¢|92,207,518/84,723,518 
Bult Roch & viits/4thwkJ’ne| 160,577; 159,816] 6,301,530] 5,830,620|| West P & E §.../May....... Ine. 6 3 Ine. 7,1|05,7 


ay. ne. ee 1/05, 
Butialo & Sasq...|May....... 73,724| _65,792| 772,157] 659,338|/Pere Marquette... Shek june 177,055) 171,148] 9,27¢,035) 8,447,337 
Burl C Rap & No|May.......| 399,700} 399,772) 4,959,604) 4,559,003|/Phila & Erie..... April......| 554, 469,301 5,716,214 4,987,793 
Canada Atlantic |Fevruary..) 123,195) 106,871} 1,187,097) 1,172,246)|Phila Wilm & B..|May.......|1,085,658/1,029,258 10,884,732}10,599,03% 
Canadian Pacitic}8dwkJune) 735,000) 631,000/36,472.082)29,986,026||Pine B1f.Ark.R .|April...... 2,357 1,520) 30,632) 24,105 
38}|Pittsb CC & St LiMay...... |1,899,289/1,670,013 19,938,561 A pat 


— 
~ 
= 








Cane Belt ........ May...... 18,058) 5,205, 163,584 51,338 1 
Cent’i ot Georgia|3dwkJune| 128,790} 117,120) 7,584,097] 6,783,475||Pittsb & West’n.|March.....| 326,491] 367,798} 3,210,005] 2,910,214 
Cent’l New Eng..|Mareon.,.... 47,850} 52,410) 449,309) 534,035//elant System— | 
Central. Pacitic [April....., {ldo o33|l e47 soul16,S48.8i6l16,065.605|| Shay and. | 

entral Pacitic..|April...... {1,655,533} 1, ,339)16, 5 ,065,655 || Bruns & W’n. ” 4 
Chattan South'n.|(8dwkJune| | 2,335| ' 1.618} | 94,875] | 90,979] Chas & Sav... }|4Pti------ 698,709} 630,870) 7,056,617) 6,740,190 
Chesap & Ohio.../3dwkJune| 243,367| 314,290)16,145,456/15,000,701|| Sav Fla & W. 
Chic & Alton Ry./May....... 703,826) 747,158) 8,495,023) 8,278,927)|| SIlS Oc &G.. 
Chic Burl & Quin|May.....- 4,477,268/4,345,886/49,318,501/}45,963,031 || Reading Co.— 


.. |2,274,634|2,574,734|27,609,767/25,720,336 
1,166,312|2,840,616|26,327,767|26,31 


Chic & E [linois./3a wkJune| 119,818] 107,740} 6,106,701! 5,534,055|| Phil & Read.... 338 
3,441,446/5,415,350/53,937,534 52,035,074 
835,802 


Chis Gt Western. |8dwkJune tsi 125,363) 7,346,204) 6,819,120); Coal & IrCo.... 
Chic Ind & L’v...\3dwkJune) 92,481) 82,300) 4,451,325) 4,033,836)| Tet beth Co’s..|) 













Chic Milw & 8t P/May.......[: 41,739,407|38,813,022||Rich Fr’ksb & P - 04,472} 96,262) 902,079 , 

Chic & North W’n|May -|3,96 232|42,731,019/39,410,413||Rio Grande Jct.. 47,330} 46,462] 490,700) 479,805 
Chic Peo & St L..|May. 3) 1,326,222) 1,246,180]/Rio Grande So...|: 12,008 9,939] 566,503) | 531,201 
Chic RI & Pac...|April 24,205,172|21,824,999 ||Rio Gr’de West ..|May....... 434,100] 432,400] 4,~68,694) 4,454,423, 
Chie St P M & O./May 110,872,717] 9,827,780||Rutland......... MAF. ..0.| sescaot}* easeee 1,560,572)... ss 


Chic Term Tr KR/3d wk June} 2,7 1,584,622) 1,391,301 St Jos &Grl..... May.......| 106,367} 130,405) 1,233,973) 1,301,955, 
Choe Okl & Guif*}sthwk Mar] _89,707| _ 75,378] 4,054,742) 2,877,751|\Sst Louis & Guif.h|May.......| 426,104) 13,129] 186,913} 127,825 
Cin NO & T Pac.|Sdwk June} 108,113] 100,080) 5,460,919] 4,889,917 |ISt L & N Ark..... April...... 19,912] 13,096] 104,531 82,303 
Cl Cin Ch & St L.|/8dwkJune| 397,394] 409,670/18,238,775/17,399,543 |iSt L & San Frang|3dwkJune| 373,987] 317,692/21,017,431/18,662,367 

Peoriaé& tast’n|sdwkJune| 44,551) 53,230] 2,449,402] 2,426,200|ist L Southwest ..|3¢wk June} 127,852] 116,199) 7,122,308) 7,242,330 
Clev Lor & Wheei/January...| 194,003] 143,593) 1,542,222) 1,162,839)|/St L Van & T H..|May....... 178,734] 168,683) 1,945,663) 1,825,642 
Colorado & South /SdwkJune} 143,480) 127,516) 5,398,031) 4,659,453 |san Ant & A P..-|April......| 247,620] 226,047) 2,166,528 a 





Col Newb & Lau. |April. ..... 15,584) 12,150)  i54,760| 151,044/iSsan Fran & N P..|May...... 94,770} 89,982) 1,014,302) 936,783 
Col Sand & Hock/3dwkJune} 28,326) 25,062) 1,201,683) 1,035,959 |'San Pedro LosAn- 

Cornwall........ |May ...cce. 9,290} 10,295) 103,735 98,543)| geles & Sait L. |February. 19,532} 13,139) _ ........ seeeeeee 
Cornwall & Leb../April..... -| 26,005) £7,700] — 280,475) 217,981)|Sav Fla & West..{April .:. | £693,709) £630,870// 7,056,617)! 6,740,190 








Cumberl d Val.ey|May.....- 104,811 84,708; 1,084,362 985,651 ||Seaboard Air L../3dwkJune} 222,269) 204,985) 11,275,246) 10,696,495 
Denver & Rio Gi/3dwkJune; 233,500) 229,200/11,382,392/11,130,052|'Se C & Ga Ext ...|N 18,173] 256,882) 261,959 
Detroit Southern.|ath wk Jap 37,752 86,479 753,416 697,226 ||So Haven & Kast.|] 3 


= 
o 
-_ 

i 


4,90. 556) 66,971 
49,12) 562,954) 388,988 





Det & Mackinac./May....... 76,882} 88,977) 798,307] 785,714|\Southern Ind .... 
Dol Sosh & Atl..|3dwkJune} 59,728) 52,8435) 2,613,178] 2,415,977/)\'30 Pacific Co b.. 36,855|70,246,152'64,017,677 
} SS MAY 2002: 3,3'21,228/3,641,47~/37,646,465/35,549,695|| Carson & Colo. 30 04: ----see | cases aoe 
Evansv & Indiap|sdwk June 5,933) 5,625| 330,267] 312,693]| Central Pacitic i 355,533] 1,647,339}16,848,818/16,065,655 
Evansv & TH.../3dwkJune| 29,208| 27,457) 1,445,108] 1,403,663/| Direct Nav. Co. i y 10,805 re eee 
F’rehild & N’r’e'n|April...... 3,771 eertey & e-+-----|| Gal Har& SA. 671,832] 6,070,058) 5,741,622 
Farmv & Powhat/April..... 7,969 5,920) 60,970 52,118|| Gal Hous & No 26,067 apisionact tin iaile one 
FtW & Deny City|May......./ 187,052] 168,548] 2,040,564) 1,932,610] Gulf W. T. & P. a FEE». ennseccach aun mane 
Georgia RR...... MAY occcees 142,034] 129,455] 1,444,439] 1,716,893!| Hous. E. &W.T. 61,147} 777,807) 723,577 
Ga South & Fla..|/May......./ 100,030) 94,796} 1,145,408) 1,106,163|| Hous. & Shrev. 14,037} 192,284) 159,846 
Gila Val G & N..|May....... 33,018} 32,824) 340,836} 358,110|| Hous &Tex Ven 422,192] 4,452,234) 4,898,851 
Gr Trunk System/3dwkJune] 603,158} 551,183/28,554,809/27,477,026|| Iberia & Verm. 3,127 -20 onsernes 
Gr Tr. West’p.|2dwk June] 75,786| 74,175) 4,255,610) 4,033,874|| Louis’a West...|April..... | 154,43!) 140,215) 1,595,664) 1,394,292 
DeturH &M../édwkJune| 21,705) 18,590) 1,097,684| 985,258|| Morgan’s L & TlAprii......| 398,792] 673,008] 6,353,428] 6,700,653 
— a N, Mex.& Ariz../April..... 21,688} 25,032) Sidadeh aaa 
t nn N YT & Mex ..|April...... 34,435) 32,195) 310, ’ 

East. of Minn May.......|2,730,732/2,140,518)32,118,056/24,388,406 Oregon & Calif.|4 oo aoe 300,924] 240,675) = ccceee - axivoed 
Montana Cent’)/May.......} 186,511] 167,007] 1,649,757| 1,982,193]} Sonora Ry .../April...... 46,603]. 52,038 PE RE oS 
Total system.|May..... --|2,917,243!2,307,525|33,767.813| 26,370,509 || So Pac ot Cal ..|April..... 1,810,025] 1,784,025] 18,054,621/15,705,208 
Gulf&Shipisiand|April......) 119,728} 106,996) 1,132,250} 834,454|| So. Pac, Coast..|April...... 69,874] 67,460 — eee 
Hocking Vailey..|4th wkJ'ne| 156,995) 122,031) 5,298,878) 4,653,259/| So Pac of Ariz.|April......| 378,537] 421,768) 3,986,615) 3,588,174 
Hous & Tex Cent|April...... 369,265) 422,192) 4,452,234) 4,898,851|| So Pac of NM .|April......} 194,857) 249,124) 2,183,209) 1,951,119 
Illinois Central..|May....... 3,439,669|3,173,307|37,497,511/33,990,027 || Tex& NOrl..... April......| 245,875] 266,204] 2,458,532) 2,321,370 
Lllinois Southern|May....... 10,792) 10,524 122,931 105,770 lSouthern Railw’y/8dwkJune| 727,017) 652,930/36,809,788/34,935,283 
Int & Gt North’n|SdwkJune| 77,113] 86,621] 4,736,983) 4,884,601 |/Terre H & Ind ...|May.......| 145,140) 126,552] 1,548,867) 1,452,025 
Interoc (Mex)....;WkJunel4| 94,200) 77,440) 4,055,305) 4,036,210//Terre H & Peor..|May...... 49,602} 45,485) 508,220; 506,620 
Iowa Central..../3dwkJune; 40,543) 44,018) 2,465,075) 2,432,834//Texas Central .../3d wk June’ TSI UB ABT ..casccsesl)) sae eve 
Iron Railway....|M ‘ 6,203 76,358 54,485 |/Texas & Pacitic..|3dwkJune| 160,484] 163,677|11,151,723|10,992,728 
Kanawha & Mich 19,399] 1,071,403] 903,273|[Tex S V & N W ..|/May ...... 11,500] 10,600] 147,300; 129,500 


a 
athwkJ'ne 72,743| 67,612] 2,855,913) 2,561,514 
S2awk June} 23,989} 19,081] 1,112,509) 1,130,021 
.j4thwkJ’ne| 59,687) 58,183) 2,547,913) 2,426,394 
53,161} 384,983) 323,663 .|2dwk June 7,841 7,429, 484,453) 379,223 
Inc. 62/9,260 Union Pac RR. 
57,979} 639,180)  614,957|| Oreg RR & N § April...... |3,740,374/3,418,738/39,929,782/36,344,791 
537,685/29,892,612/27,364,087)| Oreg Sh Line. 


475,817| 5,096,715) 4,484,586 |/Tol & Ohio Cent . 
2,274,323/25,511,269/23,880,212||Tol P & West 
1,946,723/19,710,610/18,799,847 ||Tol St L & W.. 


Kan City South’n|/May. 






Long Isiand . May. 
Lou. Hend.aSt.L./May 
Louisv & Nashv.|3dw 















































Macon & Birm... 7,751} 115,527) 101,727/||Wabash ..... .....4thwkJ’ne} 438,259] 452,528/19,026,350|17,533,431 
Man’tee & Gr. Rds 8,822] .ccece] — eeeeeee. || W Jersey & Sea'e)May.......| 298,150) 272,350) 3,413,734) 3,253,034 
Manis & No East 8 ee eee: ee. wooee/May. nee | 344,555) 246,878] 3,206,391) 2,702,625 
Manistique...... < 12,379) 72,326 84,958 || Wichita Valley.../April...... 4,670) rs | Re ae ° 
Maryland & Penn/March.... 20,622 19,536} 195,232) 179,255||Wm’sport &N.Br. rm esae 10,117) 9,696) 108,416 94,185 
{Mexican Central|3d wk June) t411,0626) $57,130/18,366,107/16,714,344 || Wisconsin Cent. ./4thwkJ’ne| 167,000} 153,758) 6,017,397| 5,292,641 
Mexican intern’),/April......| 535,387! 485,246) 5,141,883] 4,666,935 ||Wrightev & T’n..|May ....... 8,652 9,649) 133,895) | 151,482 

Yazoo & Miss V..'May.......' 481,016 440,816! 6,158,920’ 5,765,100 








§ Covers results on lines directly operated. * Figures from Dec. 1 are for the railroad only. 
tMexican currency. alincludes Paducah & Memphis Division from July lin both years. f Results on Monterey & Mexican Gulf are 
included from March 1, 1902, but for no part of 180i. ¢ Covers lines directly operated, including the Buffalo & Alle’y Val. Div.for both years, 
v includes the Houston & Texas Centrai and its subsidiary lines. Earnings oi the Cromwell Steamship Line, not previously reported, are 
now also included. ce Results on Montgomery Division are inclu in both years. dInoludes st. Paul & Duluth tor both years. 
/ These figures are the results on the Ala. Mi L., Branswick & West., Charles. & Sav., Say. Fla. & West’ and Silver Sorings Ocala & Gulf. 
g These figures include, besides the St. L. & 8. f. proper, the Kan, City #t. Scott & Mem.system and £t, Worth & R.G. & From May, 1902, 








































































































26 THE CHRONICLE. (Vou. LXXV. 
Totals tor Fiscal Year. -——Gross Earnings.—~ ——Net Earnings.— 
an the pote 2 statement on the preceding page we show oy Ser. Year. — 1“ Tear - 
pe ae epee . Modal Anal ph pe wpohge Bf Central. 208,745 168,00 Ses 
g now the oO owa Centr La, May 5 9 38,654 38,220 
majority of ths roads. ethers are, ps Soak vane of the great we Sih gla occ goed 2,108,002 448,878 399,602 
have their own fiscal years, These with their dates are Kanawne & Micha oy. eee te Cee ee 
brought ther in the follo ing July 1 to May 81.... 1,091 783 845,722 219,169 181,253 
toge 2 Kan. City South.a..May 506,939 475,817 159,425 155,428 
L 1 Gross Harnings. July 1 to May 31.... 5,006, 715 4,484, 1686 1,623, 205 1 ,217,514 
Alii Pp Lehigh Val. RR.a..May 1,944,391 2,274,323 107,646 503,418 
eriod. nn 1 | Pre July 1 to May 31... 25, 511,269 23,880, 212 4,523,302 4, a, _ 
Yeon’ | Prpsiom® | Len. V.CoalCo.a.May’ 929,292 1,946,723 df.159,205 
July 1 to May 81....19 710,610 18; 799, 847 df.532 :907 df. s47 488 
$ g Total both co’s.a.May ........ ceerceee ot 51,559 502,8 

Apr. 3 In 2,036 July 1 to May 31.... woccrecs’ sopecces 3,991, 295 3,730, Et 
a or a 2, rth ae” EK & East. b._May 42,047 33,161 17,348 13,671 
May 81| 2,076°712| 1.948417 May 31.... 384, 983 323,663 151,514 125,010 

May 31 »441,968 6/589,837 Long Island........ Ma; Inc. 76,241 Inc. 25,125 

to June 21 "44 38/29 July 1 to May 31.. Ino. 629,260 Inc. $25,790 
to May 81/46,644,120/43,098,605 | Louisv. & Nashv.b. May 2,625,300 2,386,873 826.116 764,915 
to Apr. 3 ,119,178) 1, 37 July 1 to May 31 28,050,057 25 *751,026 8,964,842 9,151,462 
: = a 3 Hct ete oer P44 “4. 8t.P.&8.8.M.b.May 527,084 415,231 245,004 184,403 
lto May 31| 448'238| "400.1 July 1to May 31.... 5 683,638 4,086, 344 3,023,556 1,754,305 
1to May 31 898 295 853,911 Sash. Ch.&8t.l.0..May pa ty a 640,175 184,412 181,694 
1 to June 21| 2,118,736| 2,257,397 July 1 to May 81.-.. 7,266 aru 7,087,864 2,142,134 2,318,904 
1 to Apr. 30 122,489 22 257 | Nevada Gomera... pe. 107 2,284 1,178 det.540 
1to May 31 7,698 46,42 July 1 to Apr. 30... a ane a 9300 1,717 3,726 
; = a RET pa eed Sorfolk & Weat’n. a May 236 638 716,919 513,577 
lte el 7 2 “15 8/500 1'939/100 July 1 to May 31.... 18 T7468 147 933. 739 6,865,154 5,922,324 
. 1to June 14 378| °189°468 | Pacific Coast Co..aMay 395,933 430,046 88,648 107,149 
lto Loved 21/15, Ft ¥ 164/15,264,600 July 1 to May 31... 4, 551, 9L4 4 ,670,709 927,644 1 ,025, 699 

Jen. ito June 21 (16 et 399/15,098,699 | - tne directly 
seresersenes sovene--e.|J&. une 304, 1838, nes directlyoperated 

National RR. of Mexico......|Jan. 1 to June 21| 8 953,869) 3,650,06 j Fast of Pitte.ee, May 9,901,838 "8,402,038 3,795,464 2,960,564 
Ji 1 to May 31) 3,480,992) 8,283,592 j Jan. 1 to May 81.... 43,823, 1817 39, 968, 717 14, 1258, 1458 3 7000,258 

a4 May $143,823.81 [B17 30966717 | West of Pitts. &E. May Inc. 668,300 Inc. 159,800 

1 to June 21/ 4,340, 528 3,995,071 Jan. 1 to May 81.... Ine. 2,649,800 Inc. 611,400 
1to Apr. 30) 1 "913; 233] 1,797,667 | Bio ag South.k May 47,711 42,315 23,755 20,315 
. 1 to May 31) 6,754,756| 6'625,156 July 1 to May 31.... 531,864 500,771 243,544 236,305 
1 to May 31) 9,005,263) 8,161,2 St.Jos.&Gd.Isl.a-May 106,367 130,405 29,516 47,452 
lo bo tay 4 ‘ Boe. a. 2 30 5,8 33 July 1 to May 31.... 1,238, 973 1,301,955 884,004 480,757 
Ho May 31, "Sansa s'000| eae AED IY gre aS ABNER SORE 

.1to May 31) 965,523 2,070 J ca gens woe 

. 1to May 81) 303,58 322,276 | Toledo &O.Cent.a-May 247,076 235,915 40,530 66,191 
& Pacific J 1 to June 21| 4,979'960| 5,290,449 July 1 to May 31.... 2,610,557 2,320,893 535,639 553,741 
West Jersey & Seashore....../Jan. 1 1, 163, ‘728 Wabash. ree 1,510,760 1,411,683 266,735 329,239 








to May 31) 1,227.628 
es =e ndivepinaiertatebin bu Jan. 1 to Apr. 30! 18,941 
figures include the Buffalo & Alleghen 7 Valley Division in 
pod tThe operations of the Monterey Mexican Gulf are 

= ed from March 1, 1902. 

Latest Gross Earnings by Weeks.—In the table which 
— we sum up separately the earnings for the latest 
wee 

For the third week of June our final statement covers 
48 roads, and shows 6°87 per cent increase in the aggregate 
over the same week last year. 




















3d week of June. 1902. 1901. Increase. | Decrease. 
> 8 > WE 
Previously rep’d (41r’ds)| 7, tt 843| 7,471,308) 663,500) 156,965 
Alabama Gt. Southern.. 1,286 35,429 rn) waaeaaa 
Gin. N. O. & Texas Pac.. 108118 100,080 8 *033 omeeseun 
Col. Sandusky & Hock’g 28,326 25,062 nl  wetteewns 
Duluth So. Shore & At.. 59,728 52,843 6, 7885 seateens 
Mob. Jackson & K. City.. 3,8: 3.177 71 nontenan 
Marquette.......... 177,055 171,148 ers 
Seaboard Air Line....... 222,269 204,985 BUGETE © \onadens> 
Total (48 roads) ........ 8,618,468) 8,054,032; 711,401 156,965 
Net increase (6°87 p.c.)..' enee-e-) nee eee 554,436" iit 











Net Earnings Monthly to Latest Dates.—The table foliow- 
ing shows the gross and net earnings of STEAM railroade 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONIOLE of June 21, 
1902. The next will appear in the issue of July 19, 1902. 

—— Gross Earnings.—— ——Net Earnings.— 
Ourrent Previous Ourreni 


Year. Year. Year, Year. 
Roads. & g 8 8 

Bellaire Y & Cin,..May 16,5138 15,994 4,085 2,202 
Jan. 1 to May 31.... 73,124 69,332 13, 054 12,902 
Baff.Att —— ay 2,704 2,582 246 955 
July 1 to May 31.. 24, pod 25,007 4, ose 4,429 
Buff. R. & Pittbs.b. May 584,1 518,987 255, 241,677 
.. 5,700, res 5, oor s9s 2, 371, 138 2, 288, 608 


July 1 to May 31. 
Canadian Pacitic.#. May 3,237,082 2,654,847 1,166, 892 1,010,284 


July ito May 31... 34, 323, 082 28, 153, 026 13, 239, 175 10, ‘987, 943 
Cane Belt..........-. Ma snl 18,059 5,205 8,230 1,508 
July 1 to May 31. 163,5~4 51,338 58,326 23,954 
Oent. of N.Jersey.a. aay 1,196,124 1,316,044 320,641 543,581 


Jan. 1 to May 31... 6, 441, 963 6, 589, 1837 2,265,975 2,748,690 
Cnesap. & Ohio a “May 1,442,673 1,3!0,902 502,746 432,452 
J 1 to May 31 15; 330, 1355 14, 057, 831 5,712,288 5,260,952 


Ohic. Burl. soe. bMay 4,477,263 4,345,886 1,399,406 1,161,711 
July 1 to May 31....49,318,501 45, 963, 031 18° 3406, ,526 16, 341, ,811 


3,484,399 3,232,192 875,317 783,063 


Ohic. M. & Bt. P.a. May y 
a. 1 wet May 31 .. 41 "139,407 38, 813 "022 14, =, 887 13, 263, 328 
Cornwall.a........-. ~~ 9,299 10,295 743 5,654 
July Fi to May 31.. 104,738 98,543 43/601 44/398 


930,913 411,014 358,290 


Denv. & Rio G’de.b. May 937,453 
July 4,022,282 3,941,301 


lto May 31.... 10,690,892 10,463,152 


Detroit & Mack’c.aMay 76,882 88,977 15,599 26,497 
July 1 to May 31 798,307 785,714 226,162 234,068 
Ft.W.& Den. City. bMay 187,052 168,548 39,480 28,819 
Jan. 1to May 31.... 898,295 833,911 229,862 218,687 
Houst.E.& W.T....Apr. 56,266 61,147 —def.893 8,482 
Juiy 1 to Apr. 30.... 777,807 728,577 231,701 227,786 
Aoust. eer... A 15,197 14,037 3,879 8,667 
July 1 to Apr. "Sor, 198'984 1597846 «59,905 72,096 


May 
July 1 to May 3. 17;537,869 16 7126/524 4,919,445 4,396,389 


Wisconsin Central bMay 536,526 439,254 200,737 147,403 
July 1 to May 31.... 5 ,480,397 4,803, 1078 1,927, 3157 1,656,086 


a Netearnings vere <iven are after deducting taxes, 

® Net carnings here given are before deducting taxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 


eore, or deficit below those charges, 
——Int., rentals, ete.——~ Bal. of Net Barn’s.~ 
Previous Ourrenit Previous 





Ourreni 
Year. Year. Year. Year. 
Roads z 2 s 
Chic. Burl.& Quincy May 800,000 797, 260 599,405 364,450 
1 to May 3i.... 8,800,000 %,769, 1862 9,606,526 7. ,571,948 


178,469 *233,471 ‘1,870,710 


Yen. & ~ Grande.. ae 194,479 
- 2,279,302 2, 193,135 ") 870,710 *13856, 372 


July 1 to May 31.. 


Kanawha & Micb.. .May 12,354 10,867 *10,303 *13,946 
July 1 toMay 33 .. 128,556 117,943 *96,777 *69,544 
Sashv. Chat.& 8t.L.May 152,510 145,711 31,902 35,983 
July 1 to May 31.... 1,677, 1508 1,699,416 464,626 619,488 


201,501 193,966 515,418  319,6 


Norfolk & West’n....May 11 
2,156, ;276 2,07 5, 752 4 ,708, 877 3 -—“ 


July 1 to May 31 


Rio Grande South. May 18,033 17,833 5,722 
July 1 to May 31.... 199,344 196,392 44/200 39/912 
St. Jos. & Gr. Isl’d..May 11,669 8,750 17,850 38,702 
July 1 to May oa --- 110,833 96,250 278,171 384,507 


8t. L. & - Fran...May 503,726 390,474 df.*64,660 *306,071 
July 1 to May 31.... 5 149,297 4,213, 573 *2,569, 764 *3 226,155 


foledo & Ohio«‘en,.May 38,982 37,090 *1,879 *29,178 
July 1 to May 31 434,463 388,738 111,617 *166,226 
Wisconsin Central. May 143,180 138,198 *59,540 *10,216 
July 1to May 31... 1,564,842 1,493,216 °*385,869 ‘*181,176 





« After allowing for other income received. 


Street Kailway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of June 21, 1902, The next will appear 


'n the issue of July 19, 1902. 
- —@ross Earnings.—— ——Net Barnsngs.—— 
Ourrent Previous Ourrenit Previous 
Fear. Year. Year. Year. 
Roads * 


Brooklyn Rap. Tr... May 1, 158, 345 1 075, 576 426,192 36 0, 415 
July 1 to May ‘BL sO, 624,417 10 '920,174 3,404,355 3,682,280 


Cin. Ts & Cov...May 77,075 69,841 34,768 28,401 
Jan. ito May,31.... 344,604 312,436 139/397 118,730 
Galveston pote Ry..Apr. 10,533 8,365 865 1,999 
Jan. 1 to Apr. 30.... 38,980 30,459 3,319 7,458 
Lake Shore El. Ry..May 38,219 29,293 14,204 10,346 


Interest Charges and Surplus.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 


surplus or deficit above or below those charges, 
——Ini., rentals, etc.—~ —Bat.of Net Barn’s.— 
i] Ourrenit Previous 





Year. Tear. aper. Year. 
Cin. Newp. er Cov... May 15,416 15,416 19,052 12,985 
Jan. May 31.... 77,410 78,358 61,987 40,372 
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STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, sed the last two columns the earnings 
for cbe calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 










































































Guess Latest Gross Harnings. |Jan.1to Latest Date. 
EARNINGS. Our’nt| Prev’us| Ourrent | Previous 
Week or Mo) “Year, | Year. | Year. | Year. 
& Ey * $ 
Alton Ry. Gas &Elec.|February .| 11,415} 9,2 28,050; 19, 
American R’ys. Uo.$. |May....... 97,701; 73,406) 407,100) 323,615 
ton RR..... Dit ninansi 17,198} 15.678) 74,266) 69,634 
Brklyn Rap.Tr.Co. |May....... ,156,345) 1 ,075,576|/5,087,491/4,782,2 
Geaten ieeetiee sa Ry. _. eon 8,944) 12,913) 75,3 56,2 
& Mil | aa 16,441) 14.167 61,189 48,3 
Cin. . & Cov. BY. May..... «| 77,075) 69,841 ,604) 312,436 
Citizens y. & Light 
(Muscatine, Iowa). |April...... 5,723) 5,440) 24,247) 22,291 
Gea Be.) May ....... 4,534 3/84 6 17,188 15,996 
Clevelan: eland Electric ..|May....... 217,563 197,049 961,038| 853,438 
oe Ely & West... |May....... 5, 20,707; 103,19: 84,790 
¢. Palusv. & E...|May.......| 17,128 13, 498 61,810} 49,701 
Darts rtSt.Ry.|May....... 10,052| 9.36D 41,175; 38, 
paaves se Tram....|April...... 124,516 aeeee 481,348| 485,296 
Detroit . 8d wk J’ne| 65,416) 59,242/1,501,257/1,283,536 
] ——_ aP — — 
.-|8d wk J’ne| 7,035; 7,075) 170,996) 127,230 
port Dz 36,939| 196,114) 168,446 
BY 29,61€| 152,582) 135,¢ 
@ aro ny City. 8,365 38,980 ¥ 
Goote® Ry. & Elect. 90.284) 501,110) 416,418 
burg Traction. 82,298| 171,454| 1 , 
——— on— 
“ae 245,563) 731,650) 693,319 
Lake 8h ao Eleo. Ry. 9,298; 156,496) 114,623 
Lani ~inastt 10,566 47,062 48,278 
London8t. Ry. (Gan. ) 9,496; 39,188} 36,192 
Los pagues Railway 85,825| 437,08 332,814 
Mad. ( is.) Traction ctutheees SEAGER)  cactsans 
Mass. Elec. Co.’s..... 403,179) 1,560,465/1,475,793 
Montreal Streot Ry. 161,283; 778,349| 718,56 
New Traction 8, 40,455) 32,525 
Mew London &t. Ry. 4,613) 20,835 7,994 
Northern ObioTract 48,505; 251, 7306 210,776 
Oakland Trane. Cons 73,916) ..... abens | cocccenecs 
Olean St. Railway... 3,835 11,222 1,004 
Orange Oo. Traction. 7,994 31,688 30,848 
Pacific Electric ..... March... tlh ee eine eenccece 
Philadelphia Co.{ 
OonsoL Tr. (Pitts.) > |May....... 1,123,412/987,984/|5,773,61€|5,104,306 
United Tr. (Pitts.) 
Pottey’e Union Trac. |May....... 15,643| 13,757) 61,339) 58,202 
Railways Co.Gen.— 
Roads -.. |May 23,460| 17,527 89,691 69,090 
Light Co’s 1,610; 1,604 8,861 8,873 
Sacramento Electr 
Gas & Ry.......... 40,520; 86,596 2,772) 164,34 
8t. Louis Transit.... . |567,614/508,420 2,487, "476 2,276,086 
Sioux City Traction.. 22,968 18,286; 91,489) 76,312 
Southern Ohio Tract 27,774| 23,530) 100, :437 85,083 
Toledo Bowl. Green 
& > Traction.. 20,087) 18,732} 91,251) 63,985 
Toledo R eS. . & Sighs. 106.357| 95,811) 431,598| 384,772 
fae 4 30,066) BL,300) ...ccce | seccvcce 
rd ar. 69,302! 63.487) 1,563,345) 1,362,661 
Galen kp, 7,118| 19,611| 116,157| ' 93,158 
ae Fry} 130,935) 73,152| 592,298] 498,632 
United Tract. (Prov. 267.434 '221,541/1,109.78*| 989.296 




















4 These are results tes properties owned. 
1 Results now include the Pittsburg Railway Co., operating the Con- 
solidated Traction and all the other controlled properties in Pittsburg. 








ANNUAL REPORTS, 


Annual Reports.—All annua! reports of steam railroads. 
street railways and miscellaneous companies which have been 
published during the first half of 1902 may be found by refer 
ence to the general index in last week’s CHRONICLE, the 
annual reports being indicated in this index by heavy- 
faced type. 





Dominion Coal Company. 
(Report for year ended Feb, 28, 1902.) 


The report submitted on behalf of the directors by Vice- 
President James Ross, and a.comparative statement of earn- 
ings and balance sheet fortwo years past 28 givenin the 
annual report, will be found on pages 34 and 35,—V. 74, p, 1254. 


Dominion Iron & Steel Co. 
(Report for the year ending April 80, 1912.) 

Acting President Robert Mackay says thst, with the excep- 
tion of the rail mil], the entire plant is now almost com- 
pleted. He adds in substance: 

The directors anticipate that as soon as certain changeson the blast 
furnaces and other operations have been carried out the company will 
be able to show ogee! commercial resuits. It was originally 
expected to wash only one-third of the coal required for use in these 
furnaces, but experience has demonstrated that to insure first-class 
results it is necessary that the entire supply should be washed so 
as to reduce the aeh and sulphur. The washing plant has now been 
enlarged, and thie handicap is removed. The steel manufactured is 
of the first quality. and has everywhere given satisfaction. 

The principal supply of ore is from the co mpeng" 8 toine at Bell 
Island, Newfoundland, about 400 miles from Sydney, where there is 
an {mmense deporit of red hematite. This mine has been equipped 
with modern machinery and Paps t rr piers, capable of handling — 
5,000 tons of ore per day. addition the company has acquired for 
furnace mixtures several mining leases in the Province of Nova 
Scotia, . for the purpose of making sulphuric acid, a pyrites mine 
on the coast of Labrador. Some of these properties are now being de- 
veloped. The company owns a property of remarkably pure lime- 





27 
stone on the Bras @’Or Lakes, about 60 miles Lr & water from Sydney, 
and a dolomite — at George’s River, 14 miles by rail from Sydney. 
These quarries cae eamtnoes, ped with crushers and shipping appliances of 
a daily capacity of and 1,200 tons reapectively. 

The coke ovens consist of 400 Otto-Hoffman by-product ey with 
an ager grogate capacity of 1,200 tons per day, butitis expected to in- 
crease this about 10 per cent. The present production averages — 
1,000 tons per day. The blast furnaces are four in number, of a 
capacity of 1,000 tons per day. Since the completion of the washing 

t, Nos. 2 and 4 are gi perfect satisfaction. No 3 will be blown 
she again one uly 10 after b re-lined, and No. 1 will be blown in 


m-hearth plant: There are ten 50-ton ge aaa steel furnaces 
ott the tilting type. The first heatof steel was made Dec. 30, 1901, 
and the furnaces have been put in operation as fast as they could be 
lined up. The fifth furnace was etarted May 26; the sixth will prob- 
ably be ready about June 23, and the remaining furnaces at in 
of three and four weeks. The output of steel for the week en 
May 31 was 1,800 tons, when four furnaces were in operation, giving 
a daily average of 75 tons per furnace, but considerable increase 0: 
the —— per furnace is “yy = when orgauization is perfected 
The rolling mill was started in February, and has rolled up to the first 
of June about 14,000 tons, principally in the shape of billets and 
slabs. When the company was first organized it was intended to pro- 
duce nothing but blooms and billets, but the directors subsequent 
decided that it would be an advantage to get more capital and provi¢ 
@ modern 34-4 eoeme, if n , of rolling all the product of tl 
open hea ed rail sections. The steel frame work for tl 
rail mill is now 4p poe and were it necessary the mill could prob- 
ably be completed in October or November, but it is considered advis- 
able to perfect the organization of the other departments before push- 
ing the rail mill to completion. 

An electric power station supplies current for lighting and for the 
electric cranes and other electrically-driven machinery about the 
plant. The various departments are connected a a complete system 
of broad-gauge tracks, about 15%» miles in all, and the steel depart- 
ments have in addition a system of narrow-gauge tracks covering 245 
miles. The pocremen Engl comprises 81 flat cars, 59 gondolas, 90 hop- 
pers and 8 locomotives, all of standard gauge, and a full equipment of 
Darrow-gauge locomotives and cars. The com yon Be Owns about 500 
acres of land at Sydney for its works, and has acquired ample space 
for workmen’s houses. 

BALANCE SHEET OF APRIL 30, 1902. 


004 























Asseis— Liabilities— 

property account..... $29,419,535 | Bonds...... ......-.... 88,000,000 

ae Oey 97, 983 | Common stock........ 15,000,000 

Accounts receivable... br ene Preferred stock. ..... - 5,000,000 

Product on hand...... Notes payable......... 2,589,556 

Raw material......... ra 384 Accounts payable. .... 955,396 

Warehouse material.. 296, 894 | Res. for replacement. 52,441 
SS $31,597,388 DODDS caiantens nes $31,597,388 





N. B.—Since the close of this report 50.009 shares common stock have been 
underwritten at $60 per share. This will bring the sum of $3,000,000 (jess com- 
mission) into the treasury by July 11, and will be used for reducing the debt 
and further improving the property. —V. 74, p. 1254. 

American Car & Foundry Co. 
(Report for the year ended April 30, 1902.) 
The remarks of Chairman Bixby at the annual meeting 
were cited last week on page 1357. The report affords the 





following: 
1901-02. 1900-01. 1899-00. 
12 months. 12 months. 14 months. 
Earnings from all sources........ $5,503,928 x$5,015,394 $6,831,599 
Renewals, replacements, repairs, 
new patterns, ete................ 817,275 633,926 802,086 
Net nine Ivaine --$4, any yf $4,381,468 $6,029,513 
New construct on charged py ee 391, 325,642 294,564 
GD SE iis sgctonnscmiin $4,295, $4,055,826 $:256'368 
Dividends ¢ 7 | per cent) on pref.. ..$2, 100/000 $2,084,075 ,036,300 
(2 per cent) on com.... 600,000 __595,450 vecussesee 
Balance, surplus....... ....... $1,595,602 $1, $1,376,301 $3,698,649 
Previous surplus............--... 5,074,949 3,698,648 = .......... 
Total GUTIPWB. 6.5.0.0 scsse cessed $6,670,551 $5,074,949 $3,698,649 
BALANCE SHEET OF APRIL 30. 
1902. 1901, 1902, 1901. 
3 Liabilities— 3 
Cost Sf pr peg '8.x59,118,183 56,70, 720 | Pref. stock........ 30 000,000 30,000,000 
Material on hand.11,915,129 7,721,366 | Common. 80,000,000 


.30,000, 
Acc'ts receivable.. 7,461,951 6,307,217 Audited: vouchers. ee 7,283,153 





Cash on hand and a gt eS toy 
in bank........... 1,571,458 1,908,949 | Surplus account.. 4,050 
Wetel..cccevsend 80,066,721 72,688,252 Total........... $0,066 ,066,721 iamanaae 252 





x Includes permanent Jnvestments, $55,127,138; stocks and bonds of other 
companies at cost, $3,0 6,0.0; new steel car plant at Detroit, $005,000, 


The Audit Co. cf New York appends its certificate to the 
report —V. 74, p. 1857. 

United States Cast Iron Pipe & Foundry Co. 
(Balance Sheet of May $1, 1902.) 

A printed sheet gives the following results for the year 
ended May 3!, 1902, the total net income, $711,184, contrast- 
ing with $210, 534 for the preceding fiscal year : 

RESULTS FOR YEAR ENDED MAY 31, 1902. 





Profit for year............ $301,949 Deduct— 

Deduct— Reserve for working cap- 
Improvem’ts written off. 117,287| ital.....-. .--.....-..0.- 827 
Interest on bonds........ 77,415 Dividend on pref. (2p. ©.) 246, 063 

Total apes 7 $194,702 Total of above........ $585, 890 
Pe A Cg BO rn ae 75,294 

3,937 | Add surplus Junel, idi” 500;861 

Total net income..... $711,184 | ReUsacsietedas Breces $675,654 


BALANCE SHEET, 
May3}, jem. May31, 01, | Liabilities May31, 1902, May 3}, "01, 
$347, $347,555 | Preferred stock.$15,000,000 $15,000, 
300/000 5,000,000 | Common stock.. 15,000,000 15,000,000 
i ‘me 


Assets— 
Treasury stock.. 
Unissued stock.. 


Sinking fun 49, "377 $1,707 | Am. FE 2 = 
Bonds American | Co. bonds ..... 1,500,000 1,194,000 
Pipe & F. Co. 306,000 __....... Anniston mort- fl 
— investm’nt 24, 966. "167 24,066,041 gage bonds..... 87,500 165,000 
‘ash...... 179,814 260,568 | Bills&acc’tspay. 983,462 1,191,506 
Raw and manu- Kes’ve for add’n 
factured mat’). 1,238,372 yore to work’g cap 1. geoger cnsidiniad 
Accounts receiv. 2,816, 221 1,854,136 | Surplus........... 671,717 500,360 
Total......... $33,532,t06 $82,9% 900,866 866 Total...20. v0« $83,582,506 $32,990,866 


The Audit Company of New York has attached its certifi- 
cate to the report.—V. 74, p. 1359. 
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Kansas City (Mo.) Gas Company. 
(Statement for the year ending April 30, 1902.) 
The income accounts for four years past, and the balance 
sheet April 80, 1901 and 1902, follow: 
INCOME ACCOUNT. 




















$304, <28 $290,810 $286.557 $281,320 
Net carnings................. &' 
Int. on 5 per cent bonds .... 197,100 191,783 191,100 188,920 
Surplus... .c.2---e00 «e.--$107,328 $98,627 $95,257 $92,400 
BALANCE SHEET APEIL 30. 
. We 1901. Liebiatties Jar ia 1901. 
a) s 
Plant, etc.... 9,00 +,269 8,024 386 BOOK ....cccccccsvce 5, 5,000,000 
Materials, etc....... 80, 84,398 | Bonds sees soeee 8,042,000 8,042,000 
Cash....... gencascoee me a Aone. pa able eed awe 70.288 
ects. ode \ s nking fund ...... x x 
ee ody 2.243 1,542 | Profit ‘and 1088....+6 483,590 875,676 
Sinking Deidre $09,000 230,615 
Prem on bonds...-. 12.718  ... 
Sink.fundtrustee.. 8,507 ........ 
«++s0000000,090,147 9,894,075 Total.....ccccces- 9,535,147 9,394,073 


Total. 
—V. 78, p.135. 
United States Steel Corporation. 

(Earnings for the Half-year ending June 80, 1902.) 
™ The following financial statement of the Corporation and its 
subsidiary companies, showing the earnings for the first half 
of the current calendar year (the results for June, 1902, 
being partly estimated) was given out on Tuesday after the 
regular monthly mesting of the directors. The ‘‘net earn- 
ings” as here shown “‘were arrived at after deducting each 
month the cost of ordinary repairs, renewals and mainte- 
nance of plants and interest on bonds and fixed charges of 

the subsidiary companies.” 
NET EARNINGS FROM OPERATIONS FOR HALF-YEAR ENDING JUNE 30. 











1902. 1901. 1902, 1901, 

Jan ...... $8,901,016 ............ April ....612,320,766 $7,356,744 
Feb...... TMIEDER  wcccccecence May ..... 3,120,930 9,612,349 
March... 10,135,858 .........-.. Jne,’02,e8.12,250,000 9,894,747 
Tot.quar.$26,715,457 .....--.--.. Tot. qu.$37,691,696 $26,363,840 
Total net earnings half-year ended June 80, 1902 (see in- 

troductory remarks)... ....ccconseccee sore nescence cnercnces $64,407,153 

For sinking fonds.............-..----- Knakinis $240,428 


re’a & res’ve funds (ses remarks below). 6,556,028 
Interest and sinking fund U.S. Steel Cor- 


ration bonds (6 MOS )...........--.----00- 9,120,000 
on , —-—-—_ 15,916,456 
NGL 210 50 bee deabenersebssccscunne $48,490,697 
Dividends on stocks, viz : 
Preferred, 34g per cent............---.--.00- $17,860,335 
Common, 2 per cent........0...0.-----200---- 10,166,633 
Divs. on outstanding stocks of subsid’y cos. 1 


06 
——-—_ 28,027,074 


Undivided earnings for the year.......... $20,463,623 
F The net earniogs for the last quarter are the largest for any 
three months in the company’s history, they showing an in- 
crease of more than 40 per cent over the same quarter a year 
ago, when the Shelby Steel Tube Co. had not been acquired. 
“Y. 74, p. 1359. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Atchison Topeka & Santa Fe Ry.—Purchase.—This com- 
pany recently purchased control of the California Eastern, 
a standard-gauge road extending from Blake to Ivanpah, 
Cal., 45 miles. 
‘. Extension,— General Manager Mudge announces the com- 








*g intention to build a line at once from Portales, on | P 


the. «cos Valley lines, to Albuquerque, N. M., forming a cate 
off which will shorten the main line to the, coast by about 
200 miles.—V, 74, p. 1194. 

Atlanta Knoxville & Northern Ry.—New President.— 
Milton H. Smith has been elected President to succeed Heary 
K. McHarg, who resently sold the road to the Louisville & 
Nashville (V. 74, p. 775).—V. 73, p. 1811. 

Atlantic Coast Line RR.—New Bonds,—As already an- 
nounced this company has made a sale of a block of the first 
consolidated mortgage fifty year 4 por cent bonds to Brown 
Brothers & Co., Hallgarten & Co. and Vermilye & Co, The 
syndicate has taken $13 750,000 out of the proposed issue of 
$31,084,000 which has been set apart under the mortgage for 
the purpose of taking up certain bonds and obligations of the 
company. The $13,750,000 now sold is all that will be 
marketed in the near future. 

In Possession.— Possession of the Plant system (Savannah 
Florida & Wes‘ern, etc.,) was taken on July 1, increasing 
the miles of road in the Coast Line system from 1,801 to 
3,458.—V. 74, p. 1807. 

Baltimore & Ohio RR.—Purchase.—See Fayette County 

R. below. ~ 


Washington Branch Stock,—The company receatly raised 
its bid for the $550,000 stock of the Washington Branch RR. 
held by the State of Maryland from $150 to about $185 per 
$100 share. Local interests claim the stock should bring$ 300 
or morea share, The total issue is $1,650,000,‘of which the B. 
& O. owns $1,028,000, only $72,000 being held by individuals. 
—V. 74, p. 1037. 

Boston Elevated Ry.—Subway Bill Signe i—Gov. Crane, 
of Massachusettes, on Jane 28 signed the bill authorizing, sub- 
ject to ratification by the voters of Boston at the coming fall 
election, the construction by the city of the Washington 
Street_.subway or tunnel, the same to be leased to the Boston 





Elevated Ry. at a rental equal to 444% on the net cost, esti- 
omy, ne) ; © portion first to be built at about $4,000,000.— 

. ’ Dp. . 

Buffalo Rochester & coy Ry.—Listed.—The New 
York Stock Exchange has listed $20,000 additional general 
mortgage 5 per cent bonds of 1937, issued to retire $20,000 
Perry RR. 7 per cent bonds due June 1, 1902, making the 
total listed to date $4,427,000—V. 74, p. 125). 


Burlington Cedar Bapids & Northern Ry.—Deposits — 
Valuable Option.—See Chicago Rock Island & Pacific Ry. 
above.—V. 74, p. 1854, 

California & Eastern Ry.—Sold.—Sse Atchison Topeka 
& Sinta Fe Ry. above.—V., 67, p. 688. 


Camden Inter-State Ry., Parkersburg, W. Va.—Change 
in Control.—Control of this property has been acquired by a 
syndicate headed by Jobn Graham and Edmund McCandish 
of Newville, Pa., and John J. Henry and William North of 
Philadelphia. Mr. Graham, it is reported, will be President 
of the successor company, which will own not only the elec- 
tric lines in Huntington, Central City, Ceredo and Kenova, 
W. Va.; Cattlettsburg and Ashland, Ky.,and Ironton, Ohio, 
but also electric-light plants in Ironton, Ashland and Hunt- 
ington.—V. 78, p. 1263. 

Cape Breton Ry.—Oonstruction.— A press despatch, 
states that work on the constraction of this road has 
ceased with the completion of the 80 miles from Hawkesbury 
to St. Peters.—V. 74, p. 1088. 

Central Florida & Gulf Coast Ry.—Status.—The mortgage 
recently made to the Standard Trust Co., as trustee, secures 
$2,000,000 of 5 per cent $1,000 gold bonds, dated April 1, 1902, 
and due April 1, 1952. The bonds are issuable at not exceed- 
ing $15,000 a mile, and the authorized issue of capital stock is 
fixed at the same rate, in shares of $100 each. The road is 
under construction from Plant City, Fla., southwesterly to 
Braidentown and Sarasota, Fla., aboat 70 miles, and is pro- 
jected to Boca Grande, on Gaspariilla Island, a further dist- 
ance of 65 miles, The President is Thos. H. McDonnell, 
Quincy, Mass.; Secretary and Treasurer, Oscar O. Owens, 10 
a uy Boston; General Manager, J. H. Gawe.—V. 74, p. 

Chicago Barlington & Qaincy RR.—Joint-Bond Syndi- 
cate.—The underwriting syudicate which managed the joint 
issue by the Great Northern aud Northern Pacific railway 
companies of $215,000,000 of 4 per cent bonds for the pur- 
chase of the C. B. & Q., and agreed to provides $75,090,000 to 
pay for stock whose holders might desire cash, received back 
on Wednesday the $16,875,000 called, together with the 
profits of $1,850,000. 

Made Standard Gauge.—Io nine hours’ time on June 29 
the 109 miles of road of the Burlington & Western was 
changed from narrow to standard gauge. 

Possession Taken.—See Kansas City & Omaha Ry. below. 
—V. 74, p. 1807, : 

Chicago & Eastern Illinois RR.—Rumors,—Negotiations 
respecting this property are believed to be still in progress, 
more than one road, it is claimed, seeking control. Tne man- 
agement, however, is non-committal as to the trath which 
may or may not be in the various ramors, one of these being: 

The directors will declare a stock dividend out of the treasury stock 
consisting of $4,847,000 common and $865,000 pref stock and 
then lease the property to a connecting line upon a basis of 6 p.o for 
both classes of stock.—V. 74, p. 1354. 

Chicago Indianapolis & Louisville Ry.—Time for De- 
osits Kxtended.—The holders of more than 61 per cent of 
the capital stock have accepted the offer of the Louisville & 
Nashville RR. and the Southern Railway to purchase 
the stock (see V. 74, p. 1183) and have deposited their shares, 
such deposit ensuring the proposed change in control. The 
time for depositing stock is extended to and iacluding Jul 
81, 1992, afcer which date deposits will be accepted, if at all, 
only on such terms as the railroad companies may pre- 
scribe.—V,. 74, p. 1250. 

Chicago Rock Island & Pacific Ry.—Option to Subscribe 
to New stock.—By vote of the directors on Tuesday, the 
shareholders of record Jaly 21 will be allowed to subscribe 
at par for $8,235,500 new stock, in amounts equal to 124 per 
cent of their present holdings, An increase from $60,000,000 
to $75,000,000 was authorized by the stoskholders on June 4; 
of the new stosk $5,884,000 has already besn issued for the 
following purposes, viz :;$3,331,200 to take up a like amouat 
of B. C. R. & N. Ry. stock, $502,800 to take up alike amount 
of Rock Island & Peoriastock and $2,090,000 for the purchase 
of the St. L. K. C. & Col. Ry. This makes $65,834,000 in the 
hands of the public, who are now offered the right to sub- 
scribe to $8,285,500, leaving $380,500 in the treasury. Sub- 
scriptions must be made at the company’s offize, 18 William 
St., New York, on or before July 31, and must be paid upon 
issue of the new certificates at su-h time, not later than 
Dec. 31, 1902, as the directors may determine. 

Tne proceeds of the shares now offered will be used chiefly 
to pay for the cons‘ruction or purchase of new road, increas- 
ing the length of the system, now about 7.000 miles 
pepe ae recent acquisitions), by some hundreds of miles. 

ne of the new lines is building between Fort Worth and 
Galveston, 296 miles; axother, it is stated. consists of portions 
of a new line between Fort Worth and Kansas City, while a 
third is to extend from Amarillo, Tex., the Western terminal 
of the Choctaw Oklahoma & Gulf Road _— acquired) to 
& point on the line recently completed between Liberal, Kan,, 
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and El Paso, Tex. A portion of the proceeds is anthorized 
to be applied to constructing second track and to other per- 
manent betterments and to purchasing equipment and for 
other corporate purposes, 

In order that the shareholders of the Rock Island & Peoria 
and the Burlington Cedar Rapids & Northern roads, to whom 
an offer to exchange their shares into Rock Island stock has 
been extended, may also participate in this privilege of sub- 
scription to the new Rock Island issue, the time in which 
they are permitted to take Rock Island shares for their pres- 
ent holdings has been prolonged until July 15.—V. 74, p. 1854. 

Cleveland Painesville & Ashtabula (Electric) RR.— 
Status.—This unfinished road, recently purchased from the 
Everett-Moore syndicate by a syndicate headed by W. J. 
Hayes & Sons, of Clevelacd, is to be pushed to completion. 
The line will be about 30 miles in length and willrun mostly 
on private right of way from Painesville to Ashtabula, con 
necting at Painesville with the Cleveland Painesville & 


Eastern Electric RR., over which line it has trackage rights | 000 


into Cleveland; also connecting at Ashtabula with the Penn- 
sylvania & Ohio Electric RR., in operation from Ashtabula 
to Conneaut, and under construction from Ashtabula to 
Jefferson. The capital stock is $1,000,000; proposed bond 
iesue $750,000. It is expected that the road will be completed 
vy oe 1, 1908. The officers are: Luther Allen, President; 

. J. Hayes, Vice-President; Joseph R. Kraus, Secretary 
and Treasurer. Inconnection with other lines now being 
built, through electric service, it is predicted, will be estab- 
lished between Cleveland and Buffalo within a year. 

Dallas (Tex.) Consolidated Electric Street Ry.— Tem 

Injunction.—Juage Edw: R. Meek in the United 
tates Circuit Court at Dallas on June 19 granted the com- 
ee ’s application for a temporary injunction restraining A. 

. Bonta and associates from building a trolley road on 
Main St.,on which the Dallas Consolidated eady has 
tracks. The matter will not come up for hearing, it is said, 
until October. Mr. Bonta, whose line is known as the Met- 
ropolitan Street Railway Co., cays: 

The people on our lines on State Street, Peak Street and Haskell 
Avenue will be brought down town and landed ip the maeeren pete of 
the er f by our system. To-day we received three cars of 8, two 
cars of bolts and spikes and four cars of ties for the State and Haskell 
Avenue lines. I expect to have 100 men at work to-day on State 
Street.—V. 74, p. 829. 

Denver & Southwestern Ry.—Rate War Reported as 
Settled.—Baker, Ayling & Co. inform us that they are in 
receipt of advices indicating that the long-standing rate war 
between the Denver & Sonthwestern and the Colorado 
Springs and Cripple Creek District Railway has been settled. 
—V. 74, p. 936, 

Dominion Securities Co.—See Cape Breton Ry. above, and 
Hackensack Meadows Co, on page 32,—V. 74, p. 1810. 

Fayette County RR.—Sold.—The $108,000 stock of this 
12 mile road (extending from Uniontown to Connellsville, 
Pa.) has been purchased for $824,000 ($150 per $50 share) by 


the Baltimore & Ohio, which formerly leased the road. The 5 


sale puts an end to the suit to annul the lease, 

Fort Smith & Western RR.—Bonds, Etc.—The mortgage 
recently made to the Mercantile Trust Co. as trustee, secures 
$5,000,000 of 5 p. c. $1,000 gold bonds dated April 1, 1902, 
and due April 1, 1932, but euoject to call for payment at 
105 on anyinterestday. Stock, $5,000,000 in $100 shares, 

The road has been completed from Fort Smith & Western 
Junction, which is 20 miles southwest of Fort Smith, Ark., 
west to McCurtain, I. T., 20 miler, and regular trains are 
running between Fort Smith and McCurtain, 40 miles, the 
tracks of the Kansas City Southern being used from the 
junction into Fort Smith. The road is being extended from 

cCurtain to Guthrie, Oxla., 173 miles; 48 miles of this will 
be in operation, we are informed by July 10, 85 miles more 
by Noy. 1 and the remainder by July 1, 1903, The road will 
develop coal properties in Oklahoma and is reported to have 
a grade of less than half of one per cent and to be for four 
fifths its length without curves. George Hayden of Ishpem- 
ing, Mich., is the President, and A, C. Dustin of Cleveland 
the Secretary and Treasurer. Henry Frick of Pittsburg is 
understood to be largely interested in the project. 

Georgia: Florida & Alabama Ry.—EZvtension to Tampa.— 

is road, in operation from Arlington, Ga., to Tallahassee, 
Fia., 81 miles, and under construction from Arlington north- 
erly to Columbur, Ga , 90 miles, is to be extended from Tal- 
lahassee to Tampa, 1380 miles, by way of Perry, Old Town 
and Brooksville, There will also be a branch road from Od 
Town to Archer, Fila, From Tallahassee south the road will 
be constructed under the charter of the Florida Southeastern 
Ry., incorporated June 15.—V. 74, p. 1089. 

Great Northern Ry.—Standard Gauging.—Great Falls 
& Canada Ry., now owned by the Great Northern, is being 
oe vofat-Bond Syndicate See ‘Chicago Berlington & Qui 

‘oint-Bo icate.—See cago Bur ton uincy 
RR, above.—V. 74, p. 1308. 

Great Northern Ry. of Canada.—Coupons Paid.—The 
coupons due July 1 were paid at maturity.—V. 74, p, 987. 

Harrisburg Portsmouth Mt. Joy & Lancaster RR.— 
Extra Dividend.—An extra dividend of one-half per cent, it 
is announced, will be paid on July 10, in addition to the 
regular semi annual payment of 34¢ per cent guaranteed 
under lease by the Pennsylvania RR, 

Hillsboro RR.—Purchased.—See Norfolk & Western Ry. 

ow. 





Inter-State Commerce Commission.— Case Poat un- 
til Fall.—The joint hearing at Chicago before Judges Gross- 
cup and Phillips in the matter of the injunctions granted 
last March to restrain various Western roads from grantin 
rebates has been postponed until Oct. 13 (See V. 74, p. 620° 
680.) —V. 74, p. 1196. 


Kansas City & Omaha Ry.—Transferred to C. B. & Q.— 
The St. Joseph & Grand Island ceased to operate this com- 
pany’s 203 miles of road at midnight on June 30, at which 
time it was turned over to the Chicago Burlington & Quincy. 
—V. 71, p. 698, 

Long Island RR.—Zunnel to Manhattan.—See Rapid 
Transit in New York City below.—V. 74, p. 1252. 


Massachusetts Electric Companies.—Subsidiary Com- 
pany.—The Lawrence & Reading Street Railway Company 
has petitioned the Massachusetts Railroad Commission for 
permiesion to increase its capital stock from $222,000 to $822,- 
. See V. 74, p. 1089.—V. 74, p, 1855, 


Meridian ( Miss.) Light & Ry. Co.—Stock.—An amendment 
to the charter has been filed increasing the capital to $450,000. 


Metropolitan Electric Street Railway, Dallas, Tex.— 
Construction, ete.—This company recently paid $67,000 to the 
city for the privilege of building and operating on certain 
atreets, See Dallas Consolida Electric Street Ry. above. 


Metropolitan West Side Elevated Ry., Chicago, I1l.—Bonds 
Offered—Extensions—Ter minals,—The First National Bank of 
Chicago and Lee, Higginson & Co. of Boston are offering at 97 
and interest $1,500,000 of the extension morte? 4p.c gold 
bonds, dated July 1, 1901, and due July 1, 1938, but subject 
to redemption at 105 and interest on any interest date, after 
four weeks’ notice. Northern Trust Co, of Chicago, trustee, 
Authorized issue, $5,000,000; outstanding (including this $1,- 
500,000), $3,000,000. The remaining $2,000,000 bonds can only 
be issued to pay for new acquisitions and additions to the 
roperty, President Dickinson McAllister, ander date of 
une 23, in a letter to the bankers, says in part: 

These bonds are secured by a first montanes upon the Douglas Park 
and Garfield Park extensions (about 2°30 miles of double-track ele- 
vated road), also upon 46 passenger cars (of which 8 are motor cars 
and a 3,500 h. p. engine recently installed. They will also be a 
lien upon the new downtown terminal hereafter described and u 
other branches and My TE which may be construc or 
acquired in the fature. ey are @ lien, subject to $10,000,000 first 
mortgage bonds, upon all the company’s property and fran , COn- 
sisting of 16:45 miles ef double-track elevated structure, or 32°9 miles 
of singletrack, power-house and electrical equipment, and 305 pas- 
senver cars (of which 79 are motor cars). 

The d Park extension to 52nd St. connects at even grade with 
the electric road to Aurora and Elgin, bringing the “Fox River Valley 
cities,*’ with a tributary population of about 100,000 people, in direct 
connection with Chicago. extensions are nearly completed, the 
Douglas Park extension having been operated in part since M 
1902; the net.earnings from the five stations already opened have 
been alone at a rate more than sufficient to pay the interest upon the 
$1,500,000 of the extension bonds heretofore issued. 

Pursuant to the provision of the mortgage, the sempeny bea meee 
acquired real estate costing approximately $900,000, suitable for a 
terminal station, situated in the t of the downtown business sec- 
tion, in the two blocks bounded by Sth Ave., Van Buren, Market and 

a n atreets, within one block’s distance of the Board of Trade 
building and the Lake Shore & Mi an Southern RR. passenger sta- 
tion, 8 of the $1,500,000 of these bonds purchased by you 
are to defray the remainder of the cost of the vouglas Park and Gar- 
field Park extensiors, ard the cost of the above-described te: 
real es 4 to construct an adequate «nd convenient terminal 
station thereon. At present all the company’s trains pass around the 
Union Loop, used in common with the other elevated roads. The new 
terminal will enable us to accommodate a much larger number of pas- 
sengers and avoid the expense of sending many of our trains around 
the loop. It ie therefore believed that the increased facilities and 
savings in car ee resulting from these improvements will more 
than offset the additional fixed charges upon the vonds issued for this 

Tr le 
PE covt at street intersections, the elevated structures are located 
upon the company’s private right of way. 

The report for the fiscal year ended Feb, 28, 1902, was in 
V. 74, p. 828, showing a surplus over fixed charges of about 
$239,000. For the three months ending May 31, 1902, the 
number of passengers carried increased 999,254, or 11°83 p. c. 
It is estimated that for the current fiscal year the increase in 
gross earnings will be maintained at the above percentage, as 
three additional stations were to be opened for business on 
July 1, one of which will give the direct connection with the 
Aurora Elgin & Chicago Railway Co. referred to above.—V, 
74, p. 1252, 

Mexican Central Ry,—Bond Offering.—Of the total iesue 
of $10,000,000 collateral trust 5-year 44¢ per cent gold bonds 
af 1902, $6,000,000 have been disposed of at private sale. The 
—e $4,000,000 bonds are offered at 9644 and accrued 
interest by Ladenburg, Thalmann & Co. of New York and 
the Mississippi Valley Trust Co. of St. Lonis, their adver- 
tisement appearing on another page. A simultaneous issue 
will be made in London by J. Henry Schroader & Co. and in 
Amsterdam by Hope & Co, The bords will be ready for de- 
livery on July 17, when payment must be made, 

The bonds are subject to call at par and accrued interest 
on any semi annual interest day on thirty days’ notice; the 
Mississippi Valley Trust Co. of St. Louis is the trustee. The 
loan is secured by deposit of $16,129,000 par value of the con- 
solidated gold 4 per cent bonds of the Mexican Central Ry. 
Co. now selling on the New York and London Stock Ex- 
changes at about 84, representing a cash value of $13,548,860. 
The bonds so deposited are a first lien upon 2,689 
miles of road, subject only to a lien of $288,000 unex- 
changed old first mortgage bonds [and to $5,597,000 priority 
mentenee 5 percent bonds which are held by the Boston 
Safe Deposit & Trust Co. as additional security for the con- 
sole]. The issue of consolidated mortgage bonds is limited 
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to $32,000 per mile of constructed road and the collateral 
trust bonds are issued on pledge of 66 p.c. of the entire 
amount outstanding. The consolidated 43 are additionally 
secured by $8,200.000 subsidy fund and by all equipment 
and terminals. The gross earningsof the company have 
steadily grown from $7,981,768 in 1893 to $17,493,673 in 1901, 
and the net earnings have increased from $2,845,537 to $4,- 
986,663 within the same period. Additional mi'eage and im- 
provements contemplated will, it is believed, largely aug- 
ment the income of the company. For further particulars 
see advertisement or V. 74, p, 728 

Helation to St Louis & San Francisco RR.—See that 
company below.—V. 74, p. 1196. 


New Orleans & Pontchartrain Ry.—Sold.—See New 
Orleans Railways below.—V. 73, p. 900. 


New Orleans Railways.—Stock Increased.—The company 
on July 2 filed at Trenton, N. J., a certificate increasing its 
capital stock from $5,000,000 to $40,000,000, of which $10,- 
000,000 is 4 per cent cumulative preferred. This increase is 
in accordance with the amalgamation plan, which is being 
successfully carried out, the St. Charles Street Railway, 
however, not being included (see plan, V. 74, p. 988, 1089, 1139, 

Acquisition,—The rights of the New Orleans;& Pontchar- 
trian Ry., a company incorporated in July, 1901, with $350,- 
000 authorized capital stock, to build 10 miles of track be- 
tween New Orleans, West End and Lake City, La., have 
been acquired by or in the interest of the New Orleans Rail- 


——. 

istribution.—The bonus of 25 cents per share due the 

stockholders of the New Orleans City RR, Co. who have de 

sng their stock under the lease plan will, on and after 
uly 10, 1902, be mailed by the New York Security & Trust 

Co, to stockholders of record on July 1, 1902.—V. 74, p. 1252, 


Newport & Fall River Street Ry.—Called Bonds.—This 
company, the successor of the Newport Illuminating Co., 
will redeem on Oct. 1, 1902, at the American Loan & Trust 
Co, in Boston, the entire issue of first mortgage bonds issued 
by the Itluminating Company in 1892.—V. 74, p. 427. 


New York Canadian Pacific Ry.—Moritgage for $25,000,- 
000—Old Project Revived.—The shareholders on June 23 
authorized the making of a mortgage for $25,000,000 with a 
view to the immediate construction of the road. ‘The ‘‘Al- 
bany Argus” of June 24 gives at length the history of the 
enterprise, the main facts being as follows : 


This company was originally chartered in 1866 as the New York & 
Albany RR., and among ite incorporators were John Jacob Astor, Jr., 
ot New York City, and Robert H. Pruyn, Erastus Corning Jr., and 
Joseph H. Ramsey, of Albany, Mr. Ramsey having been the builder 
of the successful Albany & Susquehanna KR. The death of Mr Astor 
and others of the promoters soon followed and later a conflict with 
the West Shore RR.—which, it is claimed, took a large part of the 
route of the original survey—ied to a long and gam litigation. Mach 
money, however, was spent upon preliminary work, and in 1890 the 
Canadian Pacific Ratlway officials examined the surveys as a route 
to New York City. New surveys were made, extending from Albany 
southerly into Greene County, and thence along the easterly base of 

6 Catskill Mountains to the Wallkill Valley and to Jersey City. The 
route was regarded as very easy and favorable, and was approved by 
Lord Mt. Stephen and directors of the Canadien Pacific Ratiway. 

About the year 1891, the name was changed to the New York Cana- 
dian Pacific Ry. Illness of its President, Mr. Ramsey, however, 
brought the work toa standstill. In 1894 Mr. Ramsey died, and as 
he owned a vast majority of the stock. the control went into the hands 
of his executors. Under these conditions little was done until this 
year, when Verplanck Colvin, of this city, who held a large amount of 
stock. purchased all of the shares formerly owned by Joseph H. Ram- 
sey, Henry Russell and John W. McNamara. This gave Mr. Colvin a 
large ——— interest. He haa also a controlling mejority of the 
stock in the New York Northern RR., projected along a route sur- 
veyed by the State for a railway, and having, it is claimed, under 

jal laws, unusual a through the Adirondack region to 
a. Mr. Colvin at once anto take steps towards the imme- 
diate construction of the railroad from New York to Canada. 

The directors elected yesterday were: Verplanck Colvin, well known 
asthe Superintendent of the Adirondack survey; Hon. James H. 
Manning, the former Mayor of Albany, and a director in the United 
Traction Company; Robert G. Scherer; James Hendrick, a leading 
insurance man; J. W. VanValkenburgh, a ne, railroad man; D. 
E. Webster, a lawyer, of Springfield. Mass.; J. Le Fevre, President of 
the Huguenot National Bank, New Paltz, Ulster County, near the line 
of the railway; P. H. Flagler, also residing near the line of the rail- 
wey: J. McEncroe, who has had large contracts for construction of 
railways in Canada. See New York Northern RR., V. 74, p. 1197. 


New York Northern RR.—See New York Canadian Pa- 
cific Ry. above.—V. 74, p. 1197. 

Norfolk & Western Ry.—Purchase.—The company on July 
1 took possession of the Hillsboro RR., which it recently 

urchased, The line is 20 miles in length, extending from 
dinia to Hilsboro, O., including 1 mile operated under 
lease, It was formerly operated in connection with the Cin- 
cipnati Portsmouth & Virginia, now owned by the N, & W. 
The laeger & Southern Ry., which runs from Iaeger to Ritter, 
W. V., @ distance of five miles into a timber belt, has also 
been purchased.—V, 74, p, 1197. 

Northern Ohio Traction Co.—Stock Offered.—W. E. Hut- 
ton & Co., Claude Ashbrook and George Eustis & Co., all of 
Cincinnati, are offering at $90 per $100 share $600,000 of this 
company’s $1,000,000 5 p. c. non-taxable cumulative pre 
ferred stock, 

Earnings—For the year ended May 31, 1902, the gross 
earnings are — as $657,538, contrasting with $536,048 
for the year 1 1; net earnings $290,255, against $207,314 
in 1900-01. For the 12 months ending May 8lst, 1902, the 
net earnings, after paying all expenses and interest on bonds 
were equal, it is stated, to over 14 p. c. on the total issue of 
$1,000,000 preferred stock.—V. 74, p, 1308. 


Northern Pacific Ry.—Joint-Bond icate,—See Chi- 


Synd: 
cago Burlington & Quincy RR. above.—V, 74, p. 1856. 





Philadelphia & Erie RR.—Dividends.—Dividends on the 
common stock were resumed late in 1901, 2p, c. being paid 
Dec, 31, the first distribution since 1894, Last week a further 
dividend of 2 per cent was declared on the common shares, 
payable July 10 to stockholders of record July 1.—V. 74, p. 526. 


lor nama ne Rapid Transit Co.—In Possession.—The 
operation of the lines ot the Union Traction Co.’s system was 
taken over on July 1, The fixed charges of the new company 
are greater than tnose of the Union Traction Co by $900,000 
a year for the first two years, and this will be gradually in- 
creased as the rental advances, See STREET RaAtLway Svup- 
PLEMENT, p. 66, The officers and directorate are the same as 
those of the old concern, with the exception that Alexander 
Balfour and Alexander M. Fox are replaced by John M. Mack 
and Michael Murphy, one of these having succeeded Thomas 
Dolan,—V. 74, p. 1039. 


Pittsbu Shawmut & Northern RR.—Reorganiza- 
tion.—The holders of $5,768,000 of the bonds have accepted 
the plan of reorganization. leaving $232,000 bonds so far 
non-assenting.—V. 74, p. 578. 

Quebec Central Ry.—£arnings,—An English journal says: 


The gross earnings for the year ended Dec.31,1901,amounted to $622,- 
716, and the net earnings to $200,551. After adding other income 
$320 and providing $81,772 for the year’s interest upon the outstand- 
ing prior lien bonds and 4per sent debenture stock issued, there 
remains a net revenue balance for the _— of $119,099, which, added 
to the $}8,658 brought forward from the year 1900, makes an availa- 
ble balance of $137,757. The interest on the 3 per cent second 
debenture stock amounts to $49,348, and a dividend ai the rate of lig 

r cent on the 7 per cent income bonds has been declared, absorbing 
$24.075. which leaves a balance of $63,734. The directors have 
transferred from the contingent fund the sum of $10,000 to revenue 
account, and this, added to the balance of $63,734, makes a total of 
$73,734. Of this amount $37,497 has been used on account of a col- 
lision, and $34,359 to pay the costsof the washoute, renewal of 
bridges, ete., leaving a balance of $1,878 to be carried forward. There 
remains a balance of about $12,500 to be charged against the current 
— — on account or the damage caused by the accidsnt.—V 

» PD. . 

Rallroad Construction for Half-Year.—Estimate.—The 
‘Railway Age” estimates the new railroad construction for 
the first six months of 1902 to have aggregated 2,314 miles, 
contrasting with 1,817 miles in the corresponding period of 
1901, and bringing the total length of railroad in the United 
States up to 201,839 miles. Texas shows the largest new 
mileage, with 236 miles; Oklahoma and the Indian Territory 
follow, with 211 mileseach and New Mexico with 190 miles; 
Arkansas, 186 miles; Georgia, 125 miles; Louisiana, 102 miles, 
and Illinois, 100 miles; Florida, 97 miles. The new mileage 
was contributed to by 155 companies, among them: 

Choctaw Oklahoma & Gulf, 203 miles; St. Louis & San Francisco, 
181 miles; Great Northern, 122 miles; Atchison system, 68 miles; Mis- 
souri Pacific, 60 miles; Internativnal & Great Northern, 64 miles; El 
Paso & Rock Island, 56 miles; Seaboard Air Line, 45 miles, and South- 
ern Pacitic, 42 miles.—V. 74, p, 95. 

Rapid Transit in New York City.—Proposals Asked on 
Brooklyn Tunnel.—The advertisement of the Rapid Transit 
Commission in the daily papers (see ‘‘New York Evening 
Post” of June 28) asks for proposals to build and operate 
under lease for 85 years (with privilege of renewal for 25 
years) the Brooklyn extension of the Rapid Transit Subway. 

This extension is to be a two-track tunnel railroad, running from a 

connection with the Manhattan-Bronx Rapid Transit road at the in. 
tersection of Broadway and Park Row under Broadway to South 8t., 
near South Ferry, and thence under the East River and under Jorale- 
mon and Fulton streets, Brooklyn. to the Flatbush Avenue Station of 
the Long Island RR. Actual construction must be begun within 60 
days and completed within three years, with a possible extension of 
one year for work under the East River. posals must be accom- 
panied by a certified check for $100,000, and the successful bidder 
must give as security (1) for construction, $1,000,000 in cash or ap- 
proved securities, (2) as continuing security for construction, opera- 
tion, payment of rental, etc., either a penalty bond or a continuing 
deposit or approved securities to the amount of $1,000,000. 
e annual rental to be paid by the contractor under the lease after 
completion will amount to the interest paid by the city on its bonds 
for cost of construction (including interest during construction, but 
excluding bonds issued to pay for certain easements and the like) and 
in adaition one per cent on the cost of construction. The contractor 
shall in the proposal specify the maximum fare (the same not to ex- 
ceed five cents) which may be charged asingle passenger for ajcontin- 
uous ride over the whole or any part of the railroad, and also state 
what facilities he can offer for through transit over other roads for 
five cents or lese. ’ 

Bids will be received until noon July 21. The equipment 
will remain the pecpery of the contractor, subject to the 
city’s penalty lien.—V. 74, p. 528. 


Kock Island & Peoria Ry.—Deposits.— Valuable Option, 
—See Chicago Rock Island & Pacific Ry. above.—V. 74, p. 
1253. 

Sacramento (Cal.) Electric Gas & Ry.—Option on Con- 
trol.—A syndicate, it is understood, has obtained an option 
on a majority of the company’s $1,858,400 of capital stock. 
According to one rumor, interests identified with the Bay 
Counties Power Co. compose the syndicate.—V. 74, p, 984, 989, 

St. Joseph & Grand Island Ry.—See Kansas City & Omaha 
Ry. above —V. 74, p. 380. 

St. Lonis & San Francisco RR.—The following from 
the ‘‘Boston News Bureau” is confirmed by those in interest, 
who assure us that Mr. H. Clay Pierce is in no sense the con- 
trolling element in the company, Mr. Bb, F. Yoakum and his 
associates being unmistakably the controlling factor: 

H. Ciay Pierce of St. Louis is generally credited with being the con- 
trolling factor in the 8t. Louis & San Francisco. We are assured that 


while Mr. Pierce i+a large stockholder in the “Frieco” and a great 
believer in it, the control rests with the so-called “St. Loulse-Union 


Trust Co. party” of St. Louis. 

Mr. Pierce is the one factorin the Mexican Central, and it 
has been generally unde that it was the purpose to bring these 
two systems into close rh When the Pierce party s 
control of the Mexican Central, Mr, B. F. Yoakum, President of the 
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“Frisco” was elected a director, but he served only a few months. INDUSTRIAL, GAS AND MISCELLANEOUS. 
stand tee Morten bevtace, bat nes in ‘ure intoreat of the Moxioas American Cement Co.— Earnings of Half-Year.—An offi- 


Central or any other road, but because it is believed that such exten- 
sion will prove a paying investment. 

There are two financial factions in St, Louis, the so-called 
St. Louis-Union Trust Co. party and the Mississippi Valley 
Trust Co. party. Mr. Pierce is identified with the Missis- 
sippi Vallley people and Mr. Yoakum with the St, Louis- 

nion Trust Co. 

Listed in London.—The London Stock Exchange has listed 
the $89,792,000 4 per cent refunding mortgage gold bonds of 
1951.—V. 74, p. 1197. 


Savannah Florida & Western Ry. — Transferred,— See 
Atlantic Coast Line RR. above.—V. 74, p. 1039. 


Southern Railway.—Lease.—Four of the subsidiary roadr, 
with lines aggregating 695 miles of road, having been con- 
solidated as ‘‘Southern Railway, Carolina Division,” that 
corporation has leased the consolidated property to the South- 
ern Railway Company, effective July 1. See Southern Rail- 
way, Carolina Division, below. 

New Trackage Arran, ement. —A contract having been made 
for joint use of the road of the Atlantic Coast Line RR. Co. 
between Savannah, Jesup and Jacksonville, a distance of 
172 miles, the trains of the Southern began to run over said 
line on July 1, 1902.—V. 74, p. 1309. 


Southern Ry., Carolina Division.—Consolidated.— Under 
this title has been consolidated the Asheville & Spartanburg, 
the Carolina Midland, the South Carolina & Georgia and the 
South Carolina & Georgia Extension RRs. The new com- 
pany has a capital stock of $7,798,700 and assumed indebted- 


ness of the constituent lines amounting to $11,259,500, of | Wan 


which the public holds only about $6,350,000, viz., South 
Carolina & Georgia and Spartanburg Union & Columbia 
issues. Col. A. B. Andrews is President. The Southern Ry. 
Co., which owns a msjority of the capital stock, began 
operating the road under lease on July 1. 


Union Traction Co., Philadelphia.—Transferred.—See 
Philadelphia Rapid Transit Co. above.—V. 74, p. 1039. 


United Railways & Electric Co., Baltimore.—Agree- 
ment.—An | ape has finally been reached with a syndi- 
cate formed by the Continental Trust Co. of Baltimore, said 
to be financing the Susquehanna Power Co., by which the 
syndicate is given an option until Nov. 15, 1902, to purchase, 
for asum understood to be about $900,000, the $2,000,000 
common stock of the United Electric Light & Power Co. 
and the stock and bonds of the Mt. Washington Electric Co., 
all now in the treasury of the United Railways & Electric 
Co., and to supply the latter in case the option is exercised, 
with power from the proposed power plant on the Susque- 
hanna River. S, Davies Warfield, President of the Con- 
tinéntal Trust Co., says in substance : 

Under the terms of the contract the Continental Trust Co. is within 
twelve months from date to notify the railways company whether it is 
festa pou tye capanis od tasetrig ar ner 
the taalwaye company the axineemn amount of 32,000 kilowatts, 
as called for by the latter company. This poweristo be ready on 
or before Oct 1, 1905, provided the Continental Trust Oo. decides 
within twelve months from date to proceed with the work in aecord- 
ance with its plans. 

The power company will lease fer years the railway 
company’s Pratt Street power-house and such other power 
houses of that company as it may elect to use; the contract to su 
ply power to the railways will also continue for a period of 0 

ears. It is proposed, under a similar contract, to sugply the United 
oo & Power Oo. with electric power amounting to 10,000 

The plans at present'contemplate one development on ‘the Susque- 
hanna River having a capacity of about 40, horse-power, a portion 
of which will be what is termed non-permanent power. This, taken 
in connection with the Pratt Street plant of the railways company, 
when completed, will give about 60,000 horse-power, part of this be- 

non-permanent. 

If the option should be exercised, payment for the securi- 
ties purchased is to be made on or before January 15 
next, The trast company will deposit $25,000 as a forfeit 
should the purchase not be consummated by notice on or 
before Nov. 15, as provided for. The United Electric Light 
& Power Co., in addition to the $2,000,000 common stock, has 
outstanding $700,000 preferred stock avd $3,528,500 bonds. 
See page 10 of STREET RalLway SuPPLEMENT.—V, 74, p. 1309. 

Wabash RR.—Listed.—The New York Stock Kxchan 
has listed $500,000 additional debenture bonds, series B, mak- 
ing the total amount listed to date $26,500,000. The bonds 
are to be used for additions and improvements.—V. 74, p. 





Washington Branch RR.—Stock.—See Baltimore & Ohio 
RR. above.—V. 66, p. 1139. 

Western Maryland RR.—Control Transferred.—The hold- 
ings and interests of the city of Baltimore in this property 
were on June 27 formally transferred to the Faller syndicate, 
a check for $8,651,370 45 being oe in payment. In addition 
the syndicate deposited $500,000 as a part of the $3,000,000 

aranty that the tidewater terminals will be constructed. 

he syndicate on June 16 paid $484,000 to Washington Coun- 
ty for its holdings of "$324,000 preferred stock and $110,000 
common stock. The offer of the syndicate to pay $35 a share 
for outstanding stock will hold good, it is said, until fall, the 
certificates to be deposited with Townsend Scott & Son in Bal- 
timore. Thereare still about 1,600 shares that are not owned 
by the syndicate. A temporary board will manage the com- 
pany until the consolidation with the West Virginia Central 
& Pittsburg can be effected.—V. 74, p. 1091. 





cial is quoted as saying: 

The gross earnings for the first six months of 1902 will aggregate 
about 10 per cent more than the earnings for the corresponding period 
last year, and the total sales will be approximately 377,000 barr els of 
cement, against 344,000 barrels forthe corresponding period in 199 1. 
Our new mill will be completed August 1, and will have a capacitm of 
nearly 2,000 barrels per day. The recent iod of depressson ‘yn the 
cement trade culminated last February. when cement was sold a? some 
~~ * > Apa per barrel. The present price is $130 to $1 50.—V. 

American (Round Lap) Cotton Co.—Bonds Offered.— 
Charles Hathaway & Co. of this city and W. O. Gay & Co, 
of Boston are cffering at par and interest by advertisement 
on another page $1,050,000 of the company’s total issue of 
$2,000,000 three-year 6 per cent gold debenture bonds, the 
balance having been placed at private sale. The bonds area 
direct obligation of the company, are redeemable at its op- 
tion at 105 and interest on any interest date and are secured 
by assignment to the Central Trust Co. of New York, trustee, 
of all letters patent of the United States pertaining to the 
round-lap bale process. of $350,000 in the stock of the Wal- 
burn-Swenson Co, and of $2,033,750 in the stocks of nine cor- 
porations recently organized throughout the States of the 
South, with net assets which are stated to be fully equal to 
euch capitalization. The following particulars are given. 

The company’s managers eatimate the earnings of the American 
Cotton Co. and of the collateral securities covered by the deed of 
trust, exclusive of the earnings of the Walburn-Swenson Co., for the 
season ending 1903, at $223,280. The Walburn Swenson Oo. earnings 
are estimated at $100,000, making a total of $323,280; deducting 
$120,000 for interest on the fall issne of bonds, there remains a sur- 
plus of $203,280. The company has a New Jereey charter and has a 
capitalization of $3,000,000 preferred and $4,000,000 common 
y economies and advantages are claimed for the round-lap bale 
system. The proceeds of the bond issue are to be devoted to the en- 
largement of facilities, the extinguishment of all other debt and 
the provision of a working capital. The round lap bale has been man- 
ufactured for the last'six seasons. In the first season there were put 
up 4,300 bales and for the season 1901-1902 the bales put u 
amounted to 430,000. The company estimates that in 1903 the ou 
put will have risen to 800,000 bales. 

No mortgage can be made which will not secure the bonds 
of this issue.—V.'74, p. 885 


American Grass Twine Co.— Directors, Etc.—At the an- 
nual meeting last week Robert E. Tod and Jacob Rubino 
were elected directors, the latter succeeding Herbert Myrick, 
of Sees, resigned. The end of the fiscal year was 
changed from May 81 to Dec. 31 and the date of the annual 
meeting to the first Tuesday in March. Farther facts: 

The quick assets exceed liabilities by $1,000,000. All the $1,002,- 
000 treasury stock has been sold to friends of the company at $60 
per share and the entire $15,000,000 capital is now outstanding. 
Che Grass Products Oo. is being organized in the interest of the com- 

any with a capital of $1,500,000, to build a plant at Glendale, L. L., 
‘or the manufacture of grass twine products. The American will 
allow the Grass Products Co. to use its patents in a limited territory, 
ete., and in return will receive $1,200,000 in stock of the Products 
Co.—V. 74, p. 479. 

American Light & Traction Co.—Earnings.+-The com- 
pauy reports for the month of May and the eleven months 
ended May 31, 1902, as follows: 


P , et. Pref. dividend. Bal., sur. 
Month of May........ eavesecccoss $63,478 pcrwrr4 $23,648 
Eleven menths................. --750,123 13,400 336,723 


May shows an increase of 42°96 p. c. oversame month in 1901. The 
referred dividend above iacludes for the eleven months the accrued 
vidends paid in May on —— stock issued during past nine 
monte in acquiring atocks of other constituent companies.—V. 74, p. 


American - erie, Bow Refining Co.—Litigation.—Attor- 
ney-General Post of Colorado, at Denver on June 30 insti- 
tuted proceedings against the company for an alleged at- 
tempt to restrict competition. The managers of the com- 
pany look upon this action as a political move.—V.74, p.1040, 


American Strawboard Co.—Seej United Boxboard & Paper 
Co. below.—V. 74, p. 1141. 

American (Bell) Telephone & Telegraph Co.—See Michi- 
gan Telephone Co, below.—V. 74, p. 1141. 

American Tube & Stamping Co.—Purchase.—The com- 
pany is reported to have purchased property on Seaview 
Avenue in Bridgeport, Conn., and to have ordered the ma- 
terials for its large billet mill and open-hearth steel plant. 

Dividend.—A dividend of 1% per cent was paid on the 
preferred stock July 1.—V. 74, p. 1141. 

Bangor tay Water Co.—Bonds Offered.—The company 
is offering $80,000 of 44¢ p. c. first mortgage $500 bonds due 
in 20 years and subject to call after ten years. See adver- 
tisement on another page. 

Bay State Gas Co.—Default.- As expected, default was 
made July 1 on the Boston United Gas bonds. 

Authorized to Examine Books. Ia one of the principal 
actions instituted by Content & Oo. against the Bay State 
Gas Co. of Delaware, a final order has been entered granting 
the firm permission to examine the books of the company 
and requiring that corporation to keep its books at its office 
in Delaware, subject to the firm’s examination at all times. 

The firm proposes to prepare a plan of reorganization, and, 
referring to the agreement of June 25, says : 

Depositors may withdraw stook deposited, free of cost, at any time, 
up to and iacluding five days subsequent to the —s | of any such plan 
with the Knickerbocker Trust Co. Upon approval by a majority of 
stock deposited, any plan filed shall become effective, but depositors 
who do not approve the plan may, within thirty days of such filing, 
withdraw their stock upon payment to Content & Co. of aa roan 
of the expenses inc as the said stook bears to the total stock de- 


posited, the amount to be paid, however, not to exceed 15 cents 
share.—V. 74, p. 1357. af 7 
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Philip Carey Manufactaring Co., Lockland, Ohio.—Pre 
ferred Shares Offered.—Tne Union Savings Bank & Trust 
Co. and the German National Bink, both of Cincinnati, 
recently offered at 110 $200,000 of the company’s new issue 
of $300,000 six per cent cumulative preferred stock, made to 
provide for extensions. 

Business estab'ished in 1873; incorporated under the lawe of Ohio 
in 1888. Oapital stock $1,000,000. Product: Carey’s magnesia flexi- 
ble cement roofing, asphalt roofing materials, asbestos pipe coverings, 
sulphuric acid, etc. Net assets exclusive of patents or good will, 

5,000. Net profits past five years more than $90,000 yearly. 

The capital stock was recently increased from $209,000 to 

$1,000,000, 


Charleston, (S. C.) Light & Water Co.—Meeting.—On 
June 80 the shareholders voted to increase the capital stock 
from $500,000 to $1,000,000 and issue not exceeding $1,590, 
000 of 5 p.c. gold first mortgage bonds The bonds have all 
been underwritten, See particulars in V. 74, p. 1809. 

Purchase.—Th2 company has completed its payment for 
all or substaatially all of the ($259,009) stock and ($500,000) 
bonds of the Charleston Water-work? Co, The ‘‘ Charleston 
News & Courier” says the $309,000 63 were bought at 70 and 
the $200,000 first mortgage bonds at 85, or $380,000 for both 
issues.—V, 74, p. 1309. 


Charlestou(S. C.) Water Works Co.—Securities Purchased. 
—See Charleston Light & Water Co. above. ; 


Citizens’ Telephone & Telegraph Co.—Sold.—The property 
Was purchased at auction on June 23 under foreclosure of 
$38 $30,000 mortgage by L. W. Floyd of Newberry, 8S. C. for 


, . 


Clairton Steel Co.—Bonds Offered.—The Mellon National 
Bank and the Union Trust Co., both of Pittsburg, are offer. 
ing at par and interest $4,000,000 of this company’s $5,000,000 
of 5 per cent mortgage gold bonds for $1,000 each, dated July 
1, 1902, both principal and interest guaranteed by the Cruci- 
ble Steel Co, of America. The Union Trust Co. of Pitts- 
burg is mortgage trustee. Principal and interest are pay- 
able without deduction of any tax or taxes. Interest pay- 
able Jan. 1 and July 1, and bonds due $500,000 yearly on 
July 1 from 1904 to 1913, both inclusive. W. P. Snyder, 
President of the Clairton Steel Co., says in substance: 

Thie issue of bonds is secured by a mortgage on the merged plants 
of the 8t. Clair Steel Oo. and the 8t Olatr Furnace Co. into the Olair- 
ton Steel Co. The amonnt py Fo at Clairton and covered by 
thie mort, is about +11,000,000. When completed we shall have 
in operation 8 biast furnaces of the capacity of 1,500 tons pig iron 
daily. and 12 open-hearth furnaces. Tunis steel plant and furnaces I 
consider the finest, and subject to the most economical operation of 
all steel plants or furnace in ihe United States. The open-hearth fur 
naces will be ready by Sept. 1 and the blast furnaces by the first of 
the year, I estimate the net earnings of the company on present 
prices at $3.500,000 per annum. 

The principal and interest of the bonds are also guaranteed by the 
Crucible Steel Co. of America, which company owns all the capital 
stock of the Ciairton Steel Co., and had net earnings for the first fiscal 
_ of $3,500,000 and whose earnings this year are ata greater rate 

$300,000 per month. 

The Crucible Steel Co. of America has a capital of $25,000,- 
000 preferred and $25,000,000 common stock, and has no 
mortgage indebtedness.—V. 74, p. 1092. 


Colorado Fuel & Iron Co.—Resolution.—Ths resolution 
adopted by the directors on June 26 temporarily suspending 
dividends on the common stock was as follows: 

In view of the unexpected and continuous delays in the completion 
of improvements at the steel works and the im: ibility of safely 
estimating when they will bein profitable operation, Resolved, That 
sa —" of dividends on the common stock be temporarily sus- 


The regular 4 p. c. semi-annual dividend on the preferred 
stock was declared. 
_ President John J. Mitchell of the Illinois Trust & Sav- 
ings Bank is quoted as saying: 

The Eastern directors were opposed to the passing of the dividend, 
but now that it has been done, we acquiesce. The matter was purely 
@ question of business judgment. The action taken was undeniably 

more conservative course. We are assured of having our new 
constraction work bringing in increased returns at the end of sixty 
days more, and it seemed to us better to callon the surplus for help 
for one more dividend, knowing we would then he out of the woods. 
The net earnings for May were $172,550; charges and 8 p c, 
on the $2,000,090 preferred and 7 p. c. on the $34,000,000 com 
mon stock (the rate lately paid) would call for about $250,000 
monthly. Coairman Osgood states that his only sale of the 
company’s stock was made two months or more ago for the 
purpose of re-investing in the 5 p. c, debentures. —V.74, p. 1857. 


Consolidated Gas Co. of Baltimore.—Offering.—The 
Colonial Trust Co. of Baltimore is offering at 1021¢ and ac 
crued interest from Jaly 1, 1902, $500,000 of the new 5-10 
year 41¢ per cent gold certificates of indebtedness, These 
certificates are for $1,000 each, dated July 1, 1902, and are 
due July 1, 1912, but redeemable at any interest period after 
July 1, 1907, upon 60 days’ notice. The interest is payable 
semi-annually Jan. 1 and J uly 1, at the office of the Colonial 
Trust Co.. Baltimore. See V. 74, p. 1810, 1858, 


Crucible Steel Co. of America.—Guaranteed Bonds.—See 
Clairton Steel Co. above.—V. 74, p, 1193, 


Denver Gas & Electric Co.—Receiver’s Certificates,—The 
Court, upon granting leave to issue receiver’s certificates to 
pouvtse for pay ment of interest due July 1 on the under] ing 

ds, provided that they should be ‘‘ioferior and subject”’ 
to the lien of the mortgages securing said bonds, viz., the 
$1,500,000 Danver Consolidated Gas.6s due Nov, 16, 1911, and 





the $590,000 Denver Consolidated Electric 63 due Jan, 1, 
; ae amount of receiver’s certificates authorized was 

The Pennsylvania Company for Insuranceson Lives & 
Granting Annuities, 517 Chestnut St., Philadelphia, Pa., is 
paying the interest due July 1 on the deposited bonds of the 
Denver Consolidated Gas Co, and will receive further de- 
— of said bonds. See advertisement on page viii.—V. 74, 
p. ; 


Distilling Co. of America.—Negotiations.—The a we 
has been seeking to settle the suit brought by Louis Wind- 
muller and Nathan Bijur touching the Spirits Distribut- 
ing Co.. and has offered either to purchase the minority in- 
terests for amounts practically equivalent to 85 p. c. of the 
par value of the preferred shares or to sell itsown interest at 
21¢ p.c. lees than this rate. The Court is expected next week 
to enter a final order authorizing the winding up of the Dis- 
tributing Company’s affairs,—See V. 74, p. 1858. 


East Pittsburg Improvement Co.—New Trustee.—The 
City Trust Co, of Pittsburg having resigned as trustee under 
the $1,500,000 are of Oct, 1, 1901, the Colonial Trust 
Co. has been appointed to fill the vacancy. 


Empire Steel & Iron Co.—Dividend,—On account of the 
coal strike, which has for the time being practically stopped 
the operations of the company, the dividend paid July 1 was 
conservatively made 114 per cent, being the same as paid in 
January, when the rate was reduced from 6 to 8 per cent per 
annum, The net earnings for the first six months of 1902 
(June estimated) are officially reported as $224,502; a full 
vear’s dividend on the 6 per cent preferred stock would call 
for $142,200.—V. 74, p. 530, 


Federal Sugar Refining Co. of Yonkera.—Increase of 
Stock.—This company on Wednesday filed papers at Trenton, 
N. J, increasing its authorized capital stock from $100,000 to 
$50,000,000, of which one half is to be 6 p. c. cumulative pre- 
ferred. The preferred is subject to call at $125 per $100 
share and the holders may at any time convert their shares 
into common stock. The directors are: 

Claus’A. Spreckles, John W. Mackay, Sir William OC, Van Horne, Due 
mont Ciark, Edwin Hawley, William W, Cook. 

A sub company has been incorporated under the laws of 
New York with $100,000 authorized capital stock. See full 
particulars, V. 74, p. 1858, 


General Carriage Co.—See Manhattan Transit Co. below. 
—V. 74,p. 1199. 


General Electric Co.—Purchase.—See Jenney Electric 
Light & Power Co, below.—V. 74, p. 1254. 


(J. M.) Guffey Petroleam Co., Beaumont, Tex.—Bonds,— 
The shareholders on Jane 14 authorized an issue of $5,000,000 
first mo _ 5 p. c. convertible gold bonds and an increase 
in the capital stock from $15,000,000, fully paid, to $20,000,- 
000, to provide, as may be necessary, for conversion of the 
bonds into stock. The bonds are convertible into stock at 
par ($100 per oor) at any interest-maturing period. The 
vonds may be called at 105 and interest after three years; 
the issue isin series, $500,000 payable June ist, 1907, and 
$500,000 yearly thereafter, and are secured by first mortgage 
on all the property of the gp A 

The company has sold $1,500, of the bonds to the Old 
Colony Trust pany of Boston and $2.500,00) to T. Mel- 
lon & Sons, Pittsburg; the remaining $1,000,000 remain in 
the treasury for fature uses, The proceeds are chiefly to be 
used for additional ocean steamers and other transportation 
and distribution facilities. The company has acquired or is 
acquiring stations at all the principal coast cities for distri- 
bution, and now has several tank steamers in use. It is 
having a number of new tankers constructed, two at the New 
York Shipbuilding Company, Camden, New Jersey, and sev- 
eral nee ters being converted to tankers at other yards. 
There will be no public offering of the bonds, at least for the 
present. The same interests own the Galf Refining Co.; 
capital stock, $750,000. 


Hackensack Meadows Co.—Default.—Interest was de- 
faulted July 2 on the $1,499,000 of 41¢ per cents, secured by 
nee “q the Standard Trust Co. as trustee. See V. 74, 
p. 1142, . 


eee) Water, Light & Power Co.—Bonds Of- 
fered.—The William C. Thompson Co. of Chicago is offering 
$60,000 of the company’s gold 5 per cent coupon bonds, inter- 
eat October and April; semi-annual retirement of principal, 
1902-1922, Trastee: The American Trust & Savings Bank. 


Hawgood Transit Co.—Bonds.—The Detroit Trast Co, 
recently sold at par and interest the company’s $130 000 first 
mortgage 5 p. c. gold bonds covering steamship Etruria, 

These bonds are dated April 15, 1902, and are due in yearly instal 
ments to April 15, 1912, but subject to call at 102; interest payable 
April 15 and Oot. 15. Vessel completed April 15, 1902 ——_ 
454 ft.; beam 60 ft.; depth, 28 feet. Contract price, $260,000, In- 
surance $260,000, payabie to Detroit Trust Co., mortgage trustee. 

Illinois Brick Co.— Payment Deferred.—This company has 
deferred payment of the semi-annual dividend on the pre- 
ferred stock. The last dividend was paid in January. In 
1901 the full 6 p. c. was paid.—V. 78, p. 1018. 


Isthmian Canal.—Bill Signed.—President Roosevelt, on 
June 29, signed the Isthmian Canal bill.—V. 74, p. 1859. 
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The Jenney Electric Light & Power Co., Fort Wayne, 
Ind.—Sold,—The Fort Wayne Electric Works, controlled by 
the General Electric Co., has acquired for a sum reported as 
$400,000 a controlling interest in the Jenney Electric Light 
& Power Co., which does all the municipal and commercial 
electric light and power business in Fort Wayne. 


Francis H. Leggett & Co.—Iacorporated.—This company 
was incorporated at Albany on May 28, with $3,000,000 auth 
orized capital stock, to conduct a wholesale and retail grocery 
business. Directors, William B. Goodwin and Moses Ely of 
New York City and L Hollingsworth Wood of Mount Kisco. 
The company is said to be contemp!ating the issue of $1,000,- 
000 6 per cent 20-year bonds, but inquiries on the sabject 
elicit no response, 


Lone Star & Crescent Oil Co.— Reorganization Plan.—The 
shareholders will vote July 22 on a plan of reorganizatioa 
haviog in view ths enlarg-ment of the enterprise and the 
supplying of additional capital. The plan was prepared by 
Isidore Neuman & Co. of New Orleans, and provides for the 
sale of all the company’s assets for $1,250,009 to a new com- 

ny, the latter to guarantee the payment of all indebtedness. 

he new company will be called the Lone Star & Crescent 
Co., and will be authorized to issue, in $10 shares, $2,500,000 
each of common and preferred stock, the latter to be entitled 
to 8 per cent dividends cumulative after Jaly 1, 1903, About 
$1,000,000 of the preferred and the same of common stock 
will be held in the treasury for future needs, not contem- 
platei at this time, and after providing for exchaugas of 
stock in the old company for stock in the new, the balance 
will be issued to provide the cash required for improvements 
and deve'opments, for the purchase of the unexchanged 
stock, and the paymoent of the expenses of reorganizing, 

The shareholders of the present compaay will be entitled 
to exchange their holdings: $10 old preferred (i. e., ten $1 
shares) for $10 new preferred and $10 new common; and $10 
old common for $7 50 new preferred aad $7 50 new common. 
The plan, it is stated, will provide the new company with 
$500,000 cash as working capital.—V. 74, p. 990. 


Manhattan Trausit Co.—Directors.—This company, suc- 
cessor of the General Carriage Co., announces the election 
of the following dir-ctors: 


Lord Kintore, Equerry to the King of England; Lord Grey, executor 
under Cecil Rhoder’s will; Sir Charles Rivers;Wilson, Chairman of the 
Grand Trunk Ry.; C.8. Drammond, of the London Traction Co., all 
of London; Harold Walker, Walter G. A. Hemming, W. J. Arkell, W- 
K. Gillette, Walter H. Knight, James B. Brady and Senator P. H 
McCarren, of New York City. 


C, 8. Drummond is President and W. J. Arkall Coairman 
of the board, 

New Securities.—Ths Atlantic Trust Co, is issuing the new 
company’s stock certificates in exchange for the Ganeral Car- 
riage certificates with assassments pald, Toe reorganiza- 
tion plan was ia V. 74, p. 1092.—V. 74 p. 1199. 


Michigan Telephone Co.—D2fau't.—The interest due July 
1 on the 5 per cent gold bonds of 1929 was not paid, 

Circular.—A prominent banking houses which placad a 
block of the boads has issu2d a circalar saying in substance: 


Soms time ago we sold youjsome of ths ee Telephone Oo. 5 
per cent gold mortgage bonds maturing Jan 1, 1929. The company, 
while operating under licensés from thé Bell Telephone Co., which 
owned a minority interest in the stock, was then controlled and oper- 
ated by other interests. In February, 1902, tbe control passed into 
the hands of the Bell Telephone interests, aboat 70 p.o. of the stock 
and tho eut're floating debt now being held by the Western Telephone & 
Telegraph Oo. aud other Bell companies, We are now informed by 
the management that the ‘earnings are not sufficient to meet its inter - 
ests charges, that considerable expenditures are necessary for the 
preservation and development of the property and that they have 
decided to default on the interest due Jaly 1, 1902, © 
We have made as thorough an examiaation as possible under the 
circumstances, and have reached the conclasions that the physical 
value of the property is in excess of the bonded debt. We were so ad- 
at the time of our purchase of the bonds by Messrs. Stone & 
Webster, in their report dated June 15,1909. This has been confirmed 
by subsequent expert exsminaion. Taos earniags for the first four 
months of this year are officially stated as follows: 


April. 
$129,611 
25,890 


ness for April, 1902........ 56 nuove cco RS ia eee secce -8310,679 
Interest on the $5,000,000 consolidated mortgage bonds is.. 250,000 


Under these circumstances we have Paves to purchase from the 
Bell Telephone interests the control of the company and the floating 
debt above referred to, paying therefor a substantial sum in cash, and 
agreeing in connection with sach purchase to farntsh funds for the 
payment of the interest due July 1 and for the immediate necessities 
of the company, and to assume the responsibility for ite management. 
This proposition has been declined. 

The bondholders are accordingly advised to deposit their 
securities with ths following committee. 

Bondholders’ Committes.—N. W. Harris & Co., Blodget, 
Merritt & Co. and H. W. Poor & Co., have organized a bond- 
holders’ committee consisting of Isaac Spragus, William 
Blodget, F. A. Farrar, Chester Corey, all of Boston, and 
Allen B, Forbes of New York. This committee requests 
= 7 a with the Old Colony Trust Co., Boston. 
—V. 78, p. 1211. 


Mountain City Gas Co. of Altoona, Pa.—New Enterprise. 
—This {company is erecting a modern gas plant at 
Altoona with a view to furnishing ‘‘the best quality of gas at 
the lowest price. consistent with first-class service,’—Frank 
R, Allen, 25 Broai St,, New York, is President and Frank 
Hastings Treasurer, 


January. February. March. 
Gross revenue. ...$120,943 $117,203 $i 26,559 
Hee earnings...... 17,409 12,011 eS) 


aking the present anaoual net income basei upon i buai- 





Newport Illuminating Co.—Called Bonds.—See Newport 
& Fall River Street Ry. under Railroads above. 


Oak Park (111.) Yaryan Co.—Mortgajze.—The company has 
made a mortgage to the Merchants’ Loan & Trust . of 
Chicago, as trustee, to secure $750,000 5 per cent first-mort- 
gage bonds. dated May 1, 1902; of these $300,000 ‘‘ construc- 
tion bonds” are to be issued at once, and $450,000, known as 
“extension bonds” are to be reserved for future enlarge- 
ments and betterments. The company furnishes electric light 
and power and hot-water heating by the Yaryan system. 
W.S. Herrick is President and F, J. Macnish Secretary. 


Palmetto Co.—Reduction of Stock.—The shareholders will 
vote July 12 on a recommendation of astockholders’ commit- 
tee concerning the reduction of the capital stock and other 
matters.—V. 73, p. 1013, 


Railway Automatic Sales Co.—JIncreased Dividends.— 
The dividends on both stocks were increased with the pay- 
ment on July 1, the quarterly distribution on the preferred 
being made 8 per cent as against 2 per cent heretofore and 
the monthly dividend on the common 144 per cent as against 
1 per cent previously.—V. 73, p. 794. 


John B. Stetson Co.—Interim Dividend.—An ad interim 
dividend of 5 per cent was declared last week on the common 
stock, payable July 15, 1902, Heretofore the dividend 
payments on this stock have been made only at the closeof 
the year.—V. 74, p. 683, 


Susquehanna Power Co.—Contract.—See United Railways 
& Electric Co. on page 31.—V, 72, p. 824, 


Trenton Potteries Co.— Preferred Dividends Non-Cumula- 
tive.—Papers have bsen filed with the Secretary of State at 
Trenton, N. J., a the articles of incorporation so that 
the dividends onthe preferred strock shall hereafter be non- 
cumulative. This is in accordance with the p'an in V. 74, p. 


United Boxboard & Paper Co.—Again Postponed.—The 
time for the exchange of the securities of the various con- 
stituent companies into the stock of the United Boxboard & 
Paper Co, bas been again postponed, this time until July 24, 
President Newcomb of the American Co. says: 

We are all agreed as to the price at which we will turn over = 
various properties, and the money is ready. The only obstacle is 
delay of some of the companies in securing a guaranty of title. There 
are 27 companies besides ours, and we are all anx for the 
dation. That being the case, I see no reason why the deal should fail. 
—V.74, p. 1146. 

United Electric Light & Power Co., Baltimore.—Con- 
ac Railways & ElectricjCo. on page 31.— 

. 78, p. e 


United Gas & Electric Co., San Jose, Etc., Cal.—Bonds 
Authorized.—The shareholders on Jane 25 authorized the 
makisg of an issue of $2,000,000 gold bonds to pay exist- 
ingindebtedness, acquire property and provide for better- 
ments,—V. 74, p. 1312. 


United States Cast-Iron Pipe & Foundry Co.—New - 
cers.—At the annual meeting last week P. J. Goodhart, David 
Giles and W. T. C, Carpenter were elected directors, suc- 
ceeding A. H. McNeal, John R, Walsh and A, Howard Hin- 
kle. George B. Hayes was elected President, succeeding 
Samuel Thomas, who retired because of ill-health, Mr. Hayes 
has been the practical head of the company for the past year. 
The directors are: 


President George B. Hayes, First Vice-President G. J. Long, fe 
ond Vice-President,'A. F. Callahan; Colgate Hoyt, A. O.lovernott 


Thomas, Anthony M. Brady, Samue! Thomas, O. E. Barke, 
Oreenes, EC, Faller, P. J. Goodhart, David Giles and W. O. T. Oar- 
penter. 


See annual report on page 27.—V. 74, p. 1859. 


Vun Choate Electric Co., Foxboro, Mass.—Sold —At the 
auction sale June 20 the Foxboro plant was bid in by L, 
Auerbach of Boston, representing Wolf Bros, & Co. of Phila- 
de!phia and New York and a Boston capitalist.—V. 74, p. 886. 


Western Telephone & Telegraph Co.—See Michigan Tele- 
phone Co. below.—V. 74, p, 893. 


—A member of the firm of Spencer Trask & Co, states, in 
substance, ‘‘ that the better class of securities is in increas- 
ing demand, due perhaps, in the main, to the July interest 
disbursements, though doubtless warranted by ing con- 
ditions. That the recorded Stock Exchange transactions 
represent only a small proportion of the actual business 

illustrated by the recent sale of the block of Metro- 
politan Street Railway 4s and the dissolution of the syndi- 
cate having in charge the placing of the Burlington joiat 4s, 
Increasing earnings attest the heavy tonnage and uniform 
rates enjoyed by the various railroads throughout the 
country, and all things considered it is perhaps but natural 
that holders of investments yielding so low a return as to 
practically preclude further aivance should seek to convert 
them into securities yielding a higher incoms, with reason- 
able promises of appreciation in market value.” 


—Towle & Fitzgera'd, 18 P, O. Square, Boston, have com- 
piled a list of dividend-paying stocks, both railroad and 
industrial, The table includes a dividend record and other 
appropriate data. The brokers will send the pamphlet on 
receipt of postage. 
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DOMINION COAL COMPANY, LIMITED. 





NINTH ANNUAL REPORT—FOR THE YEAR ENDING FEBRUARY 28, 1902. 








The sales of the Company during the past year have in- 
creased to the extent of over 600,000 tons, and it is expected 
that a satisfactory increase in output will be maintained 
during the coming year. 


OUTPUT IN TONS -YEARS ENDING FEBRUARY 28TH. 

++ 00-01, 295,543 
-1,739,374 

:2,044,877 

- --2,651,263 


Owing to this increase in the business of the company, as 
shown by the above statement, it has been necessary to add 
largely to the mining plant and machinery, railway and 
equipment, shipping piers, houses for employes, &c.; and 
during the = year nearly one million dollars have been 
spent on such extensions and improvements. 

Since the last annual meeting arrangements for the sup- 
ply of rolling stock and for the erection of workmen’s houses 
have been completed with the Dominion Rolling Stock 
Company and the Cape Breton Real Estate Company, re- 
spectively, by which the company has acquired the neces- 
sary rolling stock and houses for its business, the expen- 
diture upon these being provided for by terminable deben- 
tures, liquidated by equal monthly payments extending over 
@ period of ten years, in which capital and interest at a 
reasonable rate are included. These payments are met by 
the earnings of these pantera themselves, and at the end 
of the period they will become the absolute property of the 
Coal Company free from encumbrance. 

The Company has succeeded during the past year in plac- 
ing its Coal in the European markets, where it is well 
thought of, and when Colliery Dominion No. 2is completed, 
the Company will have a market across the Atlantic for any 
surplus that it may not be able to place among its customers 
in Canada, Newfoundland and the United States. 

_ The Company’s properties at present comprise the follow- 
ing: 






COAL AREAS. 


The Coal areas of the Company have an extent of 140 
square miles, and the known seams over three feet in thick- 
ness are estimated to contain 1,500 million tons. 


COLLIERIES, 


There are six Collieries at present in operation, known as 
Dominion No. 1, Dominion No. 2, Dominion No. 8, Caledonia, 
Reserve and International. These Collieries have been 
equipped with the most modern machinery for mining, 
hauling and hoisting the coal. They are thoroughly venti- 
lated. The bankheads, engine and boiler houses and pit 
bottoms of the first four are electrically lighted. 

DomINION No. 1.—This Colliery has a capacity of £70,000 
tons per month. The coal seam is known as the Phalen, 
and is eight feet thick. The coal shaft is 157 feet deep. 
The mining is done with puncher type coal cutting ma- 
chines, driven by compres:ed air; endless wire ropes being 
used in haulage. The electric locomotive and haulage in 
the pit has a capacity of 50 tons per trip. A large duplex 
pump has been installed in the pit for pumping the mine 
water to the surface. 

Dominion No. 2.—The work of opening this Colliery was 

begun in 1899, and it is now nearing completion. The pres- 
ent capacity is 30,000 tons per month. It is expected that 
by the close of the year the capacity will be increased to 
75,000 tons per month, and the ultimate capacity will be 
150,000 tons per month. Two coal seams are worked—the 
Phalen, 71¢ feet thick, and the Harbor, 5 feet 8 inches 
thick. The shaft is 408 feet deep to the Harbor seam and 
900 feet to the Phalen seam. The mining is done by 
puncher type coal cutting machines and hand picks. The 
mine tubs have a capacity of two tons each. The coal is 
weighed and tipped at pit bottom into a tank hoist of six- 
ton capacity, which dumps automatically. It is the inten- 
tion to install compressed air haulage in the pit bottom to 
handle the coal to the shaft. The steel bankhead now being 
erected, will be 125 feet high. 
" DoMINION No. 3.—The capacity of this Colliery is 35,000 
tons per month. The coal seam worked is the Phalen, and 
is gy feet thick. The mining is done partly by hand and 
partly by puncher type coal cutting machines, driven by 
compresse The coal is handled by endless rope haul- 
age. 

CALEDONIA COLLIERY.—This Colliery has a capacity of 70,- 
000 tons per month. The eoal seam isthe Phalen, eight feet 
thick. It is mined partly by hand and partly by puncher 
type coal cutting machines. Endless wire ropes are used 
for haulage. The shaft is 182 feet deep. 

RESERVE COLLIERY.—This mine has a capacity of 75,- 
000 tons per month. The coal seam mined is the Phalen, 


air. 

















eight feet thick. The work is done partly by hand and 
partly by puncher coal cutting machines, with endless wire 
— haulage. There are basket elevators for handling slack 
coal. 

INTERNATION AL COLLIERY.—This Colliery has a capacity of 
17,000 tons per month. The Harbor seam, six feet thick, is 
mined by hand picks, endless rope and tail rope haulage. 

The Company has also a complete Coal Washing Plant, 
capable of washing about 2,000 tons per day; extensively 
ee Repair Shops at Glace Bay; a Foundry, Car 

& 


hop, &c. 

The Sydney & Louisburg Railway, which is owned by the 
Company, extends from Sydney to Louisburg, making con- 
nections with all the mines—40 miles of main line and 57 
miles of sidings. The Railway is solidly constructed with 
80 Ib. steel rails; the bridges are of steel with stone abut- 
ments, and the grades and curves are light. 

The rolling stock consists of 19 locomotives, 1,355 flat coal 
cars, and 12 passenger and service cars. 

SHIPPING PreRs.—There are two piers at Sydney, having 
each a capacity of 10,000 tons in 24 hours. At the Louis- 
burg terminus there are also two SS a high-level 
the other a low-level {pier. The high-level pier is equipped 
with the Robins Belt Conveyer and slack pocket, with ca- 
pacity of discharging 750 tons of coal per hour. 

STEAMSHIPS.—The Company owns five steamships, two 
tugs and five barges. During the past winter the equipment 
has been thoroughly overhauled, and the Bonavista, the 
Company’s passenger steamer, fitted up with electric light. 

DWELLINGS.—The Company has at present 1,200 substan- 
tially built houses rented to workmen; and also has its own 
stores at Glace Bay and six subsidiary stores at different 
collieries. 

Earnines.—During the past a the surplus earnings of 
the Company amounted to $937,681 44, and there has also 
been deposited in addition $122,939 55 in the Sinking Fund 
for the redemption of the Company’s Bonds. This latter 
amount,ftogether with interest on $125,000 Reserve Sinkin 
Fund, is sufficient to retire $115,000 of these bonds, by whic 
the bonded indebtedness will be reduced to $2,539,500 00. 


Submitted on behalf of the Directors, 


JAMES ROSS, 


Vice-President. 
MONTREAL, 12th June, 1902. 








COMPARATIVE STATEMENT. 














ier i End. Feb. — i eae Feb. _ 
Net proceeds from Sale of 
Coal and Net Income 
from Steamships, Rail- 
roads, Stores and Real 
Estate.....-...0000 Oceccee 687,264 88 1,551,880 99 
ess 
Interest on bonds........ 167,670 00 162,240 00 
Dividend on Preferred 
oS See soopecese 213,333 33 240,000 00 
Miscellaneous Interest 
and Premiums on Bonds 
TOUPOD — ce voccccccce 47,348 16 428,351 49 91,727 85 493,967 85 
Surplus of Net Income . 258,943 39 1,057,913 14 
Add 
Preferred Stock Premium 100,000 00 
_ | Ee 358,913 39 
Less Sinking Fund........ 95,743 30 120,231 70 
263,200 09 
Charged Off.........sss.00e 104,018 90 
Balance to General Sur- 
DUDS. cccccesccocece: covecee 159,181 19 937,681 44 
BALANCES. - 
ASSETS: 
. Property Account as per 
last Report..........-++. 20,249,721 99 21,383,163 86 
88 
Written off for Deprecia- 
COB. cevccccccseccconscces 51,930 06 122,374 77 
20,197,791 93 21,210,789 09 
Add Capital Expenditure 
during year........0..-++ 1,135,871 93 960,344 35 
——_ 21,333,163 86 ——-————_ 22,171,133 44 
Cash in Banks and Offices 140,324 65 355 
A 5 Accounts Receivable. 71,345 86 632,344 29 
B? Coal on hand..... ... 555,200 07 196,289 80 
New supplies in Stores 
and Warehouses.... 445,327 15 518,114 74 
Insurance paid in advance 4,498 73 25,451 41 
seem J pete ~ st 11,511 34 
teams re n 
vance. i eukhanes thine 7,895 21 14,072 79 
Casb in New England 
Trust Co. for Sinking 
FEE ce cccedss cvstsceccnes 136,402 08 134,547 05 
22,705,718 95 24,021,616 98 
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Jouy 5, 1902.) THE CH 
Year End. Feb. 28,1901. —Year End. Feb. — 
Capital Stock, Go 15,000,000 00 15,000,090 00 
mmon. .15,000, 000, 
mt “  Prefe: 000,000 00 3,000,000 00 
First Mortgage Bonds.... 2,801,500 00 2,704,500 00 
C Hochelaga Mo: are cccccsecccce 22,000 00 
, Cape Breton Real Es- 
D tate Debentures.... ............ 289,391 75 
Dominion Rolling 8t’ck 
BPODOMOEIER.escss c0  scccsccccces 289,391 75 
—— 20,801,50000 ———————_ 21,305,283 50 
Accrued Dividend Janu- 
ary-February............ 40,000 00 40,000 00... ce eenee 
Unpaid pS Maesecssece 87,616 62 87, at. \avneagnanian 
Accoupts Payable ..... 78,75859 «... ; WEBER GD cn acccccsccce 
Notes Payable ........... 1,105,000 00 = one },000 00 
— 1,811,87521 —— 1,079,531 00 
Special Reserve.......... 106,277 25 
Surplus 
Balance from previous 
Pe508s505 odnese6se0es 662 55 502,843 74 
For carrent year.......... 169,181 19 937,681 44 
—_——_—_ — 592,848 74 — 1,580,525 18 
22,705,718 95 24,021,616 93 


A ne yon. ending Feb. 28,1891, “A” did not include Accounts Receivable at 
encies. 


Bt These were included in “B” as Coal on hand and balance due from Agents. 

C The Hochelaga mortgage dates since 1894, but was not entered on the books 
of the Company until the present year. 

D This liability was incurred previous to year ending Feb. 28th, 1901, and was 
for the purpose of providing for new miners{dwellings and additional Roll- 
ing Stock as referred to in Directors’ Report. 


SINKING FUND MAY 1, 1902. 








$111,800 United States 4s, costing............ $124,817 62 
Cash for retirement of Bonds «oes... 138,644 31 
Cash under Article IV............ wa 4,144 25 
Accrued Interest on U. 8. 48.............cecnee 3 7 
- —— $257,978 85 
‘or 
Reserve Sinking Fund.....................- +----$125,000 00 
Retirement of Bonds, &0....................0.- 132,978 85 
—-—- -—— $257,978 85 
Balance Reserve Sinking Fund..... io onstisesdns $125,000 00 
Montreal, June 4, 1902. 
AUDITOR’S REPORT. 
To the President and Directors of the Dominion Coal Co., 


Inmited: 

GENTLEMEN—This is to certify that I have examined the 
books of the Company and the Treasurer’s accounts for the 
year ending February 28, 1902. 

I find that the report and balance sheet agree with the 
accounts as shown on the books, that the statement of the 
sales, earnings and expenses agrees with the accounts as 
rendered by the different agents of the Company, and that 
the cash, cash assets and securities that were in the hands 
of the Treasurer at the closing of the year’s accounts cor- 
respond with the balance as shown in the general ledger. 


Respectfully submitted, 
F. SCHOENTHAL, Auditor, 


Zhe Commercial Limes. 


COMMERCIAL EPITOME. 
THuRsDAY Niet, July 3, 1902, 


Owing to the shortness of the week, work being 
quite generally suspended from Thursday, July 8, to 
Monday, July 7, comparatively little new business has 
been transacted, buyers generally holding off until after 
the holiday season. There has been, however, a fair 
movement of merchandise in the way of deliveries on 
outstanding contracts,and there has continued a géneral feel- 
ing of confidence in the outlook for business, with prices, as 
a rule, well maintained. In speculative circles a squeeze in 
the Chicago corn market of July shorts has received con- 
siderable attention. Excessive rainfall has been reported 
from the Middle Western States, doing damage, especially to 
the winter-wheat and oat crops. : 




















Stocks erchandise July 1, June 1, July 1, 
chee ‘ 1902, 1902 i901. 
DONE cnrsnad sesensas sceckied 8, 11,327 
Tobacco, domestic 10,836 2,585 
Coffee, Rio........ “bags. 1,852,657 734,137 
Coffee, other....... aa 201,959 217,472 
Coffee, Java, &c. bs x . 99,019 136,488 
Sug 189 2225 
Sugar 257,947 
Mol None. None. 
Hides 19, 9,600 
182,424 164,552 
25,691 18,687 
,043 977 
2,343 911 
9,800 5, 
7,400 3 
None. None, 
. 
16,490 10,760 
8 ‘ - 831 ¥ 615 
Jute butts.................bales. one. one. ‘one. 
WRU nncsasccpss bbis.and sacks} —_......... 82,900 81,500 














Lard on the spot has been firm and higher. The less 
favorable prospects for the growing corn crop and smaller 
receipts of hogs have been the strengthening factors. Busi- 
ness has been quiet. The close was steady a lic. for prime 
Western and 1034@105{c. for prime City. Refined lard has 
been held for higher prices, owing to the advance in the raw 
product, but business has been dull. Exports have been re- 
ported as practically out of the market, The close was quiet 
at 11°10c, for refined for the Continent. Speculation in lard 
for future delivery has been moderately active at higher 
prices, Shorts have been buyers to cover their contracts, 
The close was quiet but steady. 

DAILY CLOSING PRIOES OF LARD FUTURES. 





Oceanic Steamship Co. 
(Statement for year ended Dec. $1, 1901.) 
RECBIPTS AND DISBURSEMENTS. 














Receipis— bo Disbursements— 8 
Oash from yreviegs year 275,121 | Agencies................. 60,938 
Assessment No.17....... 250,000 — my pees. ——- Rs 
Freight earnings........ 730,803 | ‘nterest on bonds....... , 
Fassenger earnings..... one see perenne raeeceersseeenes $8.77 4 

A GRERINER soos -oons Sr aTG | Miscellaneous interest. 6,721 

’ ’ ma » re rs an 
Operating expenses.....1,908,035 machinery... aaekehenel 340,855 
Net earnings.......... 4,184 enact unt/cost tard 
viden coscbecnanse 
$iiscdilameens ...0--c0e0- 7,799 | wiscelianeous........... 98,832 
les & bo. .--»- $646,037 
Less accounts 
receivable. ...8129,835—516,202 consti beled 
WEEE s chengnsantnesnbach 2,163,906!) Total .....cccccccccccces 1,143,306 
BALANCE SHEET DEC. $1, 1901. 

Assets— $ Liabilities— 
ss Kiivins ncnsmadinee 3,661,646 | Bonds outetanding...... 2,405,000 
Warehouse, Honolulu.. 24,982 | Due Spreckles & Co..... 646,037 
Coal bulks.............. 65,221 | Unclaimed wages...... ‘ 273 
Stores......... Deveneceas 65,770 | Net assets................ 5,966 
Cl cecckseadnedneteosat 43: 

Coal at Honolulu...... 117 
Accounts receivable... 91,283 
Miscellaneous.......... 9,82 
Se Re 8,957,276!  Total................. 3,957,276 


—V. 72, p. 393. 








—The July edition of the Hand-Book of Railroad Securi- 
ties, compiled by the publishers of the FivanctaL CHRonNI- 
CLE, will be issued next week. The book contains in a small 


compass a vast amount of information concerning the vari- tr 


ous railroads and a number of the industrials whose securi- 
ties are dealt in on the leading Stock Exchanges, It shows 
their earnings, dividends, etc., for a series of years, present 
fixed charges, and also the amounts of the different issnes of 
bonds outstanding, their rates of interest, etc. There is also 
given the monthly range of stocks and bonds for 1901 and to 
July 1, 1902, together with a yearly range for the past four 
years. Price one dollar, or to CHRONICLE subscribers, 





Sat. Mon. Tues. Wed. Thurs. Fri. 
July is 10°80 10°90 11°00 11°05 11°05 Hol. 
Pork has had only a small jobbing sale in the local market. 
but prices have been unchanged and steady at $19 @ 19 75 per 
mess, Cut meats have been in moderate demand and higher. 
Tallow has been firm but quiet, closing at 644c. Cotton-seed 
oil has had a slightly better sale and the close was steady at» 
44l¢c, for prime yellow. Butter has been in larger supply 
and easier. Cheese has advanced, closing steady. Fresh eggs 
have sold at higher prices, closing steady. 
Brazil grades of coffee have continued to drag. The trade 
generally appears to be carrying fair stocks, and with noth- 
ing in the situation to induce speculative buying, the busi- 
ness transacted has been largely of a hand-to-mouth charac- 
ter. The close was dull at 5c. for Rio No.7. Offerings of 
the better grades of West tndia growths have increased 
somewhat, but they have been readily absorbed on a steady 
basis of values, with good Cucuta at 8i¢c, East India growths 
have been steady. Speculation in the market for contracts 
has been quiet, and only slight changes have occurred in 
prices. The close was dull and easier. Following are the 
closing asked prices : 





| eee 4°856. | OCt ...000-.000 « 5°00e. | Jan -...... esceee 5°208, 
a 4°906. | NOV. .........0+ 5°05c. | March.......... 5°300, 
BOPt..-ncen-eeee 4°956. | DOO ......2.-00- 5°156, | May. ....00.--. 5°456. 


Refiners have been more active buyers of raw sugars and 
they have advanced prices to 33¢c. for centrifagals 96- 
deg. test, and 2%c. for muscovado, 89-deg, test. Refined sugars 
have been quiet out steady at 4’65c. for granulated, Teas have 
been in fair demand and firm. 

Kentucky tobacco has continued to meet with a fair sale, 
offerings being fairly well absorbed, and prices have been 
firmly maintained. Seed leaf tobacco has had a slightly 
better sale and at steady prices. Sales for the week amount 
to 400 cases. Havana tobacco has been more active, with 
sales of 200 bales. 

Straits tin has held steady but the volume of business 
ansacted has been limited, closing at 28@28'10c. Ingot cop- 
per has been quiet but the close was steady at 12:00@12 25c - 
for Lake. Lead has been in moderate demand and steady at 
4'12k¢c, Spelter has advanced to 5°124¢c. Pig iron has 
been in fairly active demand and firm. 

Refined petroleum has been unchanged, closing steady at 
7'40c. in bblis., 8°50c, in cases and 4°85c, in bulk. Naphtha 
has been unchanged at 905c. Credit balances have been 
steady at $1 22. Spirits turpentine has been dall and easier, 
closing at 47@47{c. Rosins have been steady at $1 571¢ for 





seventy-five cents. - 


common and good strained. Wool has been in fair demand 
and firm. Hops have been firm but q ulet. 








a ner 
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COTTON. 


THurRsDAY Niaut, July 8, 1902, 
THE MOVEMENT OF THE COP, as indicated by our telegram 
from the South to-night, is given below, For six days ending 
this evening the total receipts have reached 10,951 bales, 
against 22,259 baleslast week and 18,648 bales the previour 
week, making the total receipts since the ist of Sept., 1901, 
7,881,165 bales, against 7,382,911 bales for the same period of 

1900-1, showing a decrease since Sep, 1, 1901, of 1,746 bales. 





























Recsipis ai— | fat. | Mon. | fues.| Wed. |Fhurs.| Fri. | Foiai 
Galveston...... Ce ee 833} 168| ; 1,395 
Bab. Pass, &0.) ...2--| 219) recece| sacens 73) : 257 
New Orleans...| 459) 1,337| 246) 1,119 31) : 3,192 
Scctcdniesl seaupsl. acsnee ll anhinel, .coteesl. 2 45 
Pensacola, &c.| ...... aiehgd. Seauinl,. ooal 200) : 200 
Sayannah.....-| 793) 370) 712 eee ae 1,928 
Braunew’k,&6.) ...c0-| cecese| secees| cece wok ebanne a oo 
Oharleston.....| ...... 8 * ee ia 12 
AEANO.) cascsnl cpenes! s,cxse> |  ccccanl. oneaw 5 ele 
Wilmington....| 128) 100} 301 2 32 5 558 
Wash’ton, &c eeeece eeeene aeecee| of oeee| eeeeee | seeee- 
Gorfolk........,| 288) 381 46 80 33, : 828 
BP pt News, 6.) cecoee| ceceee| ceenee| cooens wocnns| | sewer 
New York....., 153) 846) 320) 200 go| : 1,599 
Boston......... 26 __ eee El. .cspane : 57 
Baltimore... .. we ee eee ee 704 
Philadel’a, &e..| ...... 1 OS Renee 115] } 141 
Tot.this week! 1,854) 3,881/ 1,703! 2,315! 1,198! : 10,951 








The following table shows the six days’ total receipts, the 
total since Sept. 1, 1901, and the stocks to-night and the same 
items for the full week and since Sept. 1 last year. 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 





























cleared, at the ports named. We add similar figures for 
Sew York, which are oe ge for our special use by Messrs, 
Cambert & Barrows. uce Exchange Building, 
ON SHIPBOARD, NOT CLEARED FOR— pore 
July 3 at— | Great Ger- | Other | Coast- stonhe 
Britain| 77°'N¢e| many.| For’gn| wise. | Totas. 
Slew Orleans.) 1,000) 1,500} 500) 7,000) 100] 10,100) 86,245 
Galveston .. Gebsn] 4970] ctvcce| acnses 1,285) 6,055) 13,088 
Savannah. ...) ...... cteah] cdcdec| S000) cece 2,360} 13,147 
Pie Bet ae aaa) - saad setae 15 15 1,734 
Minictad <ccze sdbiiial ‘eek ~cackcsl emma, peas 7,140 
Sorfolk...... 7% (phere emecon acceets Breese 1,600} 1,600 
New York...) ...... 1,500} 500) 1,950) ...... 3,950| 146,108 
700| ..cu0e| 1,400) .c222.| snnoee 2,100| 18,956 
Total 1902..| 1,700] 7,770] 2,400/11,310) 3,000] 26,180) 294,511 
Total 1901..| 30,887) 5,800.43,470) 8,238/14,943/102,838| 354,192 
1900..| 3,861] 685|——-12,666——! 3.406) 20.118! 129,868 














Specuiation in cotton for future delivery has been moder- 
ately active and prices have shown some irregalarity. Early 
in the week there developed fair buying of July and August 
contracts to cover short sales, due to the absence of tenders 
on July contracts, and with only light offerings there was a 
moderate advance in values. Later in the week the new- 
crop deliveries also turned stronger. According to the offi- 
cial reports of the Weather Bureau, the crop in Georgia and 
the Gulf States was in need of rains; this came as a surprise 
to many of the trade, and also started buying for the ac- 
count of shorts to cover contracts. On Thursday the 
monthly report of the Agricultural Bureau was the feature, 
According to this authority the average condition of the 
crop on June 25 was 84°7, which was lower than generally 
expected, and the statement alco was made that unless there 





niddiow w 1901-03. 1900-01. Stoo’. were additional rains in Texas by Jaly 10 the condition of 
July 3 This \SinceSep.) This |MinceSep.| 1000 1901, | the cropin that State will then show a further deteriora- 
* | week. | 11,1901. | week. | 1, 1900. ‘ i i ad report ee baying, | . = prion ae . 
moderate advance, ns were repo rom Georgia, an 
Sen... . —_ eee 14,595 wart 19,143) 97,184 this had eae Sore holding 5 tne market in check.’ The 
er | pase shes os ER + 9 age are! close was steady at points vance for the new-crop 
Mew Orleans) 3,193/3,235,137/ 16,672/2,309,877/ 96,845 ers deliveries, but August was only two poiats higher and July 
Mobile ...... 45) 152,336 76; 109,479) 7,140 »258 | was 3 points lower. Cotton on the spot has been quiet, 
P’sacola,&o.| 200) 219,470) 122) 172,017) — ...... ~~~ | closing firmer at 9 5-16c. for middling uplands, 
Sayannah.../ 1,928/1,127,213) 8,124/1,061,847) 15,507) 35,775 The rates on and off middling, as established Nov, 20, 1901, 
Brwick,&0.) e00--| 134,367; 498) 180,122) _....-. 538 by the Revision Committee, at which grades other than 
Charleston.. 12) 262,858 83) 229,769) 1,749)  38,505| niddling may be delivered on contract, are as follows, 
P.Royal.d0.) --.--- 1,577) wernes| 1,705) anna cove- | PalP,..c.cscee inicticibss ---6 1-14 on | Good Middling Tinged.... | Even 
Wilmington. 558| 277,726 227| 257,631 8,026 4,153 my vengbes secee: ~ +44 on — os . Tinged.c. 0°20 on 
need 0 Tinged.... 
Wask’n, £6. .----- BOS) snonee ane (ne “¢* Middling........ edicts on Tin; oo - 0°12 on 
Morfolk....., 823) 448,831) 5,882) 413,736) 9,695) 20,084 | serics Low Miidiing chad 0°14 off | Strict Low Mid. Tinged... 0°34 off 
Bport N., dc) ence 35,342) ...... BARGE = ccsase| = cote Nady bi invibinwinenduaae phe joe yp J a, meg be | 
..| 1,599] 112,586] 1,469] 140,861) 150,056) 170,332 Good Ordinary ..... ict Low Mid. Stained... o 
satggg os mages 1085| 195,184, 7,500| 8,000 | 4000 Ordinary........-... 1-00 off | Low Middiing Stained..... 1:50 off 
Baltimore _ 704 98,841 732 68,226 3,700 5,887 On this basis the official prices for a few of the grades for 
Philadel. &c 141| 33,363 335| 25,965 1,830 2,193 | ae past week— June 28 to July 4—would be as follows, 
Totals..... 10,9517,381,165| 49,899/7,382,911| 320,691! 457,030 UPLANDS. Sat. | Mon/Tues| Wed) Th. | Fri. 























In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 





























Receipts ai— 1901. 1900. 1899. 1898. 1897. 

Galves’n,&o 14,595 956 562 632 335 
New Orleans 16,672 6,222 5,278 3,508 1,455 
Mobile .. ... 76 618 188 71 63 
Savannah .. 8,124 2,909 249 662 595 
Chas’ton, &o. 82 22 608 15 16 
Wiim’ton, &o 227 1 5 15 & 
Sorfolk. .... 5,882 1,584 2,971 1,684 49 
N. News, &c. eecees| = ewan 497 TB) — weccee 
All others. 4,241 1,896] 10,279 3,329 2,436 
Tot. this wk. 49,899) 13,708) 20,587 9,989 4,982 
Since Sept. 1/7381,165'7382,911/6421,364'8334,173'8572.146'6666,417 











The exports for the six days ending this evening reach a 












































3004 Ordinary.......2.-ccccce.| 8°95 | 8°25 | 8°25 | 8°25) 8°31 
sOW MIdAling.... -ccccnecenenes| 8°87 | 8°87 | 8°57 | 8°87) 8 93 


at cae: gE OE 

seedling -7----~| 8-87| B87 | So7 337| Fas 

@iddling Fatr............ ......|10°05 |10:05 |10-05 |10°05 |10°11 
GULF. Sat. | Mon|Tues| Wed! Th. | F 


2004 OTdin ary. cones conenc cons 8: 8°50 | 8°50 * 
20W MiIdAling..2. .ccoes-coe-ee-| 9°12) 9°12 | 9:12; 9:12) 9°18 


a soccec ccenas cuennecevene| O48 9's 9's | 9's | 9% 

ALIN. -canne cocnes-00+| 9°92 2| 982) v82| v 
io Blinn nnn 83 BS [LSS 1S 
STAINED, Sat. | Mon|Tues| Wed Th. 
idlbeatiligas wees | 7°75 | 7°75) 7°75| 7°75 | 7°81 
Sistas ana wings St | $a Eat | Eat | $84) Sat 
strict Pe ing *! 9: 7 : : os ° 
The quotations for middling upland at New York on 

July 8 for each of the past 82 years have been as follows, 


*£8p0H 





2 








2 “£8pHoH 
































































total of 11,941 bales, of which 2,709 were to Great Britain, | 1902....0. 95:6 1894....6. 7516 | 1886....6. 9716 
6,488 to France and 3,551 to the rest of the Continent. Below 3 8 = ca * 17 7 Sesame 55 
are the exports for the six days and since Sept. 1, 1901. 899. 1891...... 8% | 1883......105;, 
898. 890 : 1883...... 12% 
Mim Ve eee | ee UBT sesnne 73 | 188B-vraeedLe | 1982-0-000111) 
trom— | Great |prange| onet-| Total| @ree! lprens,| Omit | 25,,, | L8B8..222 7816 |1887-2-coelg | 1879-n--0cA 276° 
Brit’n. nent. | Week. | Britein. nent. NOrs.—Oavet 1, 1874, grades of sosren as qustes Rey) 
aided Z we 507| 870.0280 A to the new classification ng was on that da 
Cre | A  ---- 6,s07|  @70,080)842,872) 684,086)2.747 950 | NOS werthan Middling of the old classification. . 
Gab. Pass, &0..| .. ecccce] seccce| secces 20,026) ...... 85,714) 65.640 
1,873,650 MARKET AND SALES, 
92.890} Thetotalsales of cotton on the spoteach day during the 
192 248 | week are indicated in the following statement. For the 
800,435 | convenience of the reader we also add columns which show 
116,576 | at a glance how the market for spots and futures closed on 
187,620 | same days. 
1.64 SALES OF SPOT & CONTRACT 
yee spot Marker | FUTURBS 
OLOSED. MARKET | gz- | Gon- | Oon- 
85,865 CLOSED. | ort. coms.| tract, | Totat. 
688.461 ip Vs deed 
Saturday .. Steady .......... teady .....| 2,300) ..- <=.) 2,300 
12 tate Monday. ..|Bveady Sbecesabee Near, firm..| °....| 71) 4,000] 4,071 
. 11.712 | Wettuenny Bteedy ee. eteay oa. eel: gp med: ae 
GanFran..@¢..| ......| ...... __ 800} 800} 10,864) ......| 188.024) 168.938 Phursday..Quiet ai ij¢ advVery steady.| <---) -2-| rose] cous 
Total........ 9,007) 5,488 8,551 11,941 2.009,210 725,488 9,678,963 6.800,661 Friday ..... quence cocesscncenplcenesscpecccee joc ce :- Holl day... oo oe se 
fotal, 1900-01." 10,060] 150! 10,0801 20,800 9,008,514 1707,600 19,661,894 6,162,303! Total.....| .. ..- serececees!cne-sne-veenee! 2,200! 92) 4,000) 6,892 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up D: 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
fi figures are brought down to Wednesday evening. 






































































































































































































































But make the total the complete for to-night 
oy 8), we add the item of exports from the United States, 
uding in it the exports of Thursday only, 

1902. 1901. 1900. 1899. 
Stock at Liverpool......bales. 822,000 659,000 405,000 1,213,000 
Stock at London........... eee 12,000 10,000 9, 4,000 
Total Great Britain stock. 834,000 669,000 414,000 1,217,00¢ 
Stock at Hamburg............. *18,000 2,000 28,000 82,006 

Stock at Bremen........ eesees “129,000 148,000 203, 264, 
Stock at wile shee sain 1,000 ,000 
Stock at Rotterdam ..........- pene 200 200 20 
Stock at Antwerp ...ccce .e-22.  *5,000 5,000 3,000 4,000 

At Havre... ccccccccccee “140, 149, 155, 208, 
Stock at Marseilles............ _ *3,000 4,000 8,000 6,000 
Stock at Barcelona.. *95, 70,000 86, 94,000 
Stock at Genoa.... ..... eeseeee *7,000 25,000 40, 69,000 
Stock at ccccces ccccceee °6,000 16; 6,000 _—-27,00¢ 
Total Continental stocks.. 403,000 489,200 520,200 701,200 
Total pomaeee, stocks.... 1,337,000 1,108,200 934, 1,918,200 

India cotton afloatfor Europe *85, 69,000 36, 80, 
Amer. cottonafioatforE’rope. 101, 102,000 75,000 165,000 
Br “afit.for Epo *26, 000 22,000 18,000 

ria, Egypt... *75,000 129,000 91,000 105, 

Steck in Bom India...... “469,000 607,000 300, 93,C 
Stock in United States ports... 820,691 457,080 149, 460,515 
Stock in U. 8. interior towns.. 113,68 6,207 1038, 273,423 
United States exports oe 900 1,471 11,619 13,108 
Total visible supply.....0.2,425,272 2,744,908 1,722,525 3,625,246 
Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock.........bales. 698,000 528,000 300, 1,144,000 
Continental stocks...... .<«««<0. “353,000 3 486, 626,000 

American afloat for pe... 101,000 102,000 75,000 r 
United States stock..........«. 20,691 457,030 149,4 460,515 
United States interior stocks. 113,681 246,207 103,220 273,433 
United States exports to-day.. 900 1,471 11,619 13,108 
Total American.......<<««- 1,587,272 1,698,708 1,125,325 2,683,046 
Basi a Brasil, éc.— 2 ae aa 69,000 
: saadeehiiidinhetans 10, 9,000 4,000 
Continental stocks.... *50, 75,20¢ 34 75,200 

India afloat for Europe....... “85, 69,000 36, 80, 
Brasil, &c. dow. *26, 25, 22,000 18,000 
Alexandria, Egypt... *75,000 129,000 91,000 105,006 

Steck in Bombay, India....... *469, 607,000 300, 592, 
Total East India, &0....... 841,000 1,046,200 697,200 943,200 
Total American............ 1,587,272 1,698,708 1,125,325 2,682,046 


Total visible supply...--. 2,428,272 2,744,908 1,722,520 8,620,246 
Middling 4, ut 5a. * 423g94. batsad. gil 
peeauns Upland, New York.. 95160. 870. 10446. 

Fade RonshOcetllivesen | fa. 7a oa “elea 
Broach Fine, Li a on 450d. 559d. 319d. 
Tinnevelly Good, Liverpool... 44a. 45; 4d. 47d. 314d. 


« Estimated; no returns available. 
The above figares indicate a decrease in 1902 of 316,63 
bales as com with same date of 1901, a gain of 705,747 


AT THE InTERIOR Towns the movement—that is the 



































































































































—is set out in detail below. 
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* This year’s figures estimated. 
The apove totais show that the interior stocks have de- 


ereased during the week 9,971 bales, and are to-night 132,526 
vales less than at same period last year, 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
We give below a statement showing the overland movement 
for six days and since Sept. 1, as made up from telegraphic 
reports Thursday night, The results for six days 



































July 3 this year and full week last year and since Sept, 1 in 
the two years are as follows. 
1901-1902, 1900-1901. 
July 3. 
week.| ganr’’ | week. | gape’. 
Bt. LOUIS cecece cons ocee seces-| 3,595| 808,645] 13,377| 871,653 
WO iesace ence. cusses evens) 2,110) 160,800: - 3,456 989 
We cccesiecssccsdstem|  cacace i 4) 5,105 
Via Bock Teland........c0.seces:|  o=«--- 33,093) 175) 658,477 
Via Louwisvilie.... secces cone cce 479| 193,134 634; 133,207 
Via Cincinnati...... -... oo. cee. 347) 90,542) 1,601) 111,288 
Via other routes, &0.........---.| 1,387) 346,824) 2,987) 276,198 
Total Overland.........| 5,927 gprs 21,233/1,689,867 
Deduct 8: 
Over! na oT me &0..| 2,501 est a 6 4 
Between interior towns.........| .----- " 
Inland, ae.,trom Seuth.........| 1,664) 61,903) 1,709) 79,459 
Totalto be deducted.... ...--. “168 488,227) 5,341) 608,176 
Leaving total net overland’.. 1,763/1,134,789 15,892|1,081,691 








- * Including movement by rail to Canada. 
The f wey heme the six day’s net overland movement 
this year bes nm 1,762 bales, against 15,892 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 58,098 bales, 


1901-1902. 1900-1901. 








In Might and Spinners’ = 
Takings. Wesk. Week. Sept. 1. 
49,899'7,383,911 
15,893/1,081,691 
33,000/1,39. 


Since 
Kept. 1. 


Becel, to July 3........| 10,951/7,881,165 
Get ht py ad oeeee woes} _1,762)1,194,789 
Southern tte a uly 3..| 31,000)1,576,000 


Total marketed...... s0...----| 48,71310091954 
nterior stocks in excess.......... * 9,971 : 115,584 


Came into sight during week.) 33,742 piles 
Total in sight July 8...........| «0----/1007637: 
Meorth’n spinners tak’gs to July 8..! 17,089/2,058,348| 32,670 
“* Deerease during week. t Less than Sept. 1. 
Movement into sight in pooviows years. 











98,791 
“ 29,990) 


68,801 


9,859,602 
201,580 

















1,917,498 











bales over 1900 and a decline of 1,196,974 bales from 1+99. 








, Bince i— Bales. 
1 37,661 | 1899-00—July 6........ 8,849,856 
13 45,327 | 1898-99—July 7 10,943,700 
ae. 25,847 | 1897-98—July 8........ 10,856,248 

1897- sececcceenee 14,555 | 1896-97—July 9........ 8,313,964 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
ow are closing quotations of middling cotton at Southern 

















and other principal cotton markets for each day of the week. 
CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 3 Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston. 815i¢ 815i¢ | 815i¢ 81516 81516 : 
New Orleans; 8156 9 | = 9 : 
bile ...... 8% 8% | 8% 8% 8% H 
=| Oye 9 | 8% s% | & | ;: 
SOBUOM 2.) ccccce | cocsce | soccer | cccece | eeeese | : 
8 | - 9 . 
Norfolk ..... 91g 91g We 946 91g z 
Boston...... 9% 9% 9% 94 9% 2 
Baltimore . o% 9% | 9% 9% OX a 
I Pp 99 99 91g 91g 9%16 & 
A slow 9 94, 91g 916 91g 
Memphis... 87, 87 8% 8" 8% : 
Louls....| 815i¢ 81big | 8lbig 81bi¢ 8151¢ : 
Houston ....| 815i¢ 8l5ig | 851g 81516 81516 A 
Cinginnati..| 9% 91 M4 94 9% H 
Little Rock.| 8% 85, | 95g 85, 85, : 




















New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


| Sat'day. Bondax. Tuesday,| Wed’day,| Thursd'y| Friday, 
June 28.\June 30.) July 1. | July 2. | July 3. July 4. 


er: 

@°97|8°95@'96 3"860°00) H 

@ — \8'970'99|/8'970'99 ; 

380° 0)/3'500°57 encores! 

49@°5c | 3°55 a'5¢ 3°580'59) 

87@'97 |7°990'03|7°998'12 

96 0@'97 |3'°V0@ 0} | 8°06@'07 

ee |7'62@°67 | 7°61 266 | 759269! 7°69 0°76 |7°722'87) 

«..|7°63@°64 | 7°65 @ 66 | 7°68@'69/7°74@°7E | 7°820'83 
DEC’BER— | 


2: 7°52@°'5§|7°51 8°56 7°510-60|7°60- 2°65 |7°620°78| 


--. | 7°54@'55|7'55@ 56 | 7°59 860 |7°642'65 | 7°73 @°74 








_.-. 8°88@°9) |3-952°01/8-9 
«..|3°89@°91 | 3°87@'98/8'9 


---|8°31@'36|3°35@°42) 
Cl -- |8°34@'35/3°410°4 


1 
8 
2/8°38 
2 

6 ..../7°82@°87 |7'840'98 
Biosing -1.|7°84@'85| 792093 
6 

6 


| 
| 
| 





8 
8 
8 
8 
7 
7 
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i 
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ToNE— 
Spots ..... Quiet. Steady. | Quiet. Steady. | Firm. | H 
Options...| Steady. | Steady. | Steady. | Steady. | Steady. | : 





WEATHER REPORTS BY TELEGRAPH.—Oar telegraphic re- 
ports from the South this evening indicate that rain has 
fallen in most districts of Texas, Arkansas and Louisiana 
during the week, but that over much of the remainder of 
the cotton belt dry weather has prevailed. In portions of 
Alabama, Mississippi and Georgia rain is claimed to be badly 
needed. 

Galveston, Texas.—There hus been heavy rain on one 
day of the week, the rainfall reaching five inches and 
twenty-eight hundredths. Average thermometer 84, highest 
87 and lowest 81, 

Abilene, Texas,—We have had rain on one day during the 
week, the precipitation being fifty hundredths of an inch, 
The thermometer has averaged 85, the highest being 102 and 
the lowest 68. 

Brenham, Texas.—It has rained heavily on one day of the 
week, the precipitation reaching one inch and eighty-four 
hundredths of aninch. The thermometer has averaged 83, 
and has ranged from 78 to 92. 

Corpus Chi , Tewas.—There has been only a trace of 
rain during the week. 

72 to 94, averaging 83. 

Cuero, Texas,—There has been rain on one day during the 
week, the rainfall reaching three inches and six hundredths. 
Average thermometer 83, highest 96 and lowest 70. 

, Texas.—We have had rain on two days during the 
week, the precipitation being one inch and eleven hundredths, 
The thermometer has averaged 85, the highest being 98 and 
the lowest 71. 

Henrietta, Tewas.—There has been rain on one day during 
the week, the precipitation reaching ninety hundredths of an 
ee The thermometer has averaged 77, ranging from 70 

Huntsville, Texas.—We have had no rain during the week. 
The thermometer has ranged from 75 to 94, averaging 85. 

K , Texas.—Dry weather has prevailed all the week. 
Average thermometer 86, highest 102, lowest 69. 

Lampasas, Texas.— We have had rain on two days during 
the week, the precipitation being one inch and eighty-one 
hundredths. The thermometer has averaged 92, the highest 
being 99 and th» lowest 85. 

Longview, Texas.—Tnere has been heavy rain on two days 
during the week, the precipitation reaching four inches and 
fifty-four hundredthe. The thermometer 8 averaged 84, 
ranging from 73 to 95. 

ing, Texas,—It has rained on one day of the week, the 
precipitation being forty-six bundredths of an inch, The 
thermometer has ranged from 78 to 95, averaging 84. 

Palestine, Tewas.—We have had rain on one day during 
the past week, to the extent of thirty-two hundredths of an 
inch. Average thermometer 81, highest 92, lowest 70. 

, Texwas.—We have had heavy rain on one day during 
the week, the precipitation being one inch and fifty-nine 
hundredths. The thermometer has averaged 76, the highest 
being 93 and the lowest 59. 

San Antonio, Tewas.—There have been showers on two 


The thermometer has ranged from 





days during the week to the extent of only two hundredths 
= = a The thermometer has averaged 88, ranging from 

Weatherford, Texas.—It has rained lightly on two days of 
the week, the precipitation being eleven hundredths of an 
incb. Thermometer has ranged from 70 to 99, averaging 85. 

Texas Rainfall Last Week.—The rainfail last week in Texas 
as given in our telegrams, which did not reach us until 
Saturday, June 28, was as follows: Galveston, 2°79 inches; 
Brenhsm, ‘69 inch; Corpus Christi, 1:42 inch; Cuero, 2°20 
inch; Huntsville, ‘99 inch; Longview, trace; Luling, 1°19 
inches; Palestine, ‘06 inch; Paris, 0°25 inch; San Antonio, 
trace; Abilene, Dallas, Henrietta, Kerrville, Lampasas and 
Weatherford, no rain, 

Shreveport, Louisiana.—There has been heavy rain on two 
days during the week, to the extent of eight inches. The 
A — ad has averaged 82 the highest being 92 and the 
owest 71. 

Meridian, Mississippi.—Crops are suffering for rain. The 
weather has been dry all the week. Thermometer has ranged 
from 78 to 98, 

Little Rock, Arkansas.—Crops are well worked and very 
fine. It bas rained on four days of the week, the precipita- 
tion reaching two inches and seventy-three hundredths, The 
thermometer has averaged §0, ranging from 66 to 91 

Helena, Arkansas,—Some farmers say crops are in good 
condition, while others report an excess of moisture. We have 
had heavy rains on two days during the week, the rainfall 
being three inches and sixty-three hundredths, The ther- 
mometer has ranged from 72 to 89, averaging 80. June rain- 
fall three inches and twenty-four hundredths. 

Nashville, Tennessee.—We have had rain during the week, 
to the extent of one inch and twenty-eight hundredths. The 
4 or aad has averaged 77, the highest being 97 and the 
lowest 57. 

Memphis, Tennessee.—Crop conditions are excellent. We 
have had rain on three days during the past week, to the ex- 
tent of three inches and fifty-one hundredths. Average 
thermometer 80'6, highest 92, lowest 69. 

Mobile, ma.—The weather in the interior has been 
very dry and hot, only a few scattered showers having fallen 
in tha early part of the week. Cotton is suffering for mois- 
ture. There has been rain on one day during the week, the 
precipitation reaching two hundredths of an inch. = 

mM omery, Alabama.—The drought is stopping growth 
oi cotton and corn is suffering worse, Prospects are unsatis- 
factory; a general rain is badly needed. It has rained lightly 
on one day of the week, the precipitation being fourteen 
hundredths of aninch. Thermometer has ranged from 78 to 
95, averaging 86. June rainfall one inch and fifty-seven 
hundredths, ®» & 

Madison, Florida.—We have had no rain during the week. 
The thermometer has avernged 86, the highest being 100 and 
the lowest 74, 

Savannah, Georgia.—It has been dry all the week. The 
thermometer has ee oy 87, ranging trom 76 to 100. 

Augusta, Georgia.—We have had no rain during the week. 
The thermometer has ranged from 72 to 100, averaging 87. : « 

Charleston, South Carotina.—There has been light rain on 
two days of the week, the rainfall —. one hundredth 
of an inch. Average thermometer 87, highest 101 and 
lowest 75. 

Stateburg, South Oarolina.—A hot wave with brisk, 
dry winds has had a withering and damaging effect. We 
have had no rain during the week. The thermometer has. 
averaged 85'5, the highest being 99 and the lowest 69. 

Charlotte, North Carolina.—Crop conditions are all that 
could be asked. It has rained on one day during the week, 
the precipitation being twenty-one huncredths of an inch, 
The thermometer has ranged from 67 to 95, averaging 81. 


inDIa COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
of cotton at Bombay and the shipments from all India ports 
torthe woek ending July 3, and for the season from Sept, 1 
to July 3 for three years have been as follows: 




































































1901-03. 1900-01. 1899-1900. 
Receipts at— Bines Bince Bince 
Week. Sept. 1. Week. Sept. 1. Week. Mept. 1. 
Bombay.......| 15,00012,070,000| 25,000/1,870,000} 6,000] 890,000 
For the Week. | Mince September 1. 
fro . Great | Conti- | Great | Oonti- 
rom— ion, 
Britain.| nent. | TOl@l. | Britain.| nent. | otal. 

Bombay— 

1901-02..|  ...... 5,000| 5,000' _8,000| 480,000| 488,000 

1900-01.:| 1,000| 156,000| 16,000| 67,000| 544,000| 611,000 

1899 00..)  ...... 3,000| 8,000; 4,000) 91, 5,000 
Oaloatta— | 

1901-02..|  ...... 1,000| 1,000, 3,000) 41,000| 44,000 

1900-01..| 1,000] 1.000] 2,000' 4,000) 35,000| 39,000 
_189%-00.-|  .--ne 1,000| 1,000 2,000! 28,000} 25,000 
ry RR as Spee | 2,000! 8,000} 10,000 

1906-01..|  <..... 000} 1,000' 8,000! 15,000} 33,000 

1808-00. viice- | 1,000] 15000 3,000) 10,000) 18,000 

1901-03..|  ...... 2,000| 2,000) 2.000} 90,000 2,000 

1900-01..| 1,000} 4,000] 5,008, 11,000) 101,000) 112,000 

1899 00..| 1,000| 4,000| 5,000 | 3,000| "66,000 000 
fotal all— 

3901-02..|  ...... 8,000| 8,000; 15,000) 619,000| 634,000 

1900-01..| 3,000| 91,000| 24,000; 90,000| 695.000| 785,000 

is 1 9'000 | 10,000} 12,000! 190,000! 202'000 
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ALEXANDRIA REORIPTS AND SHIPMENTS OF COTTON.- 
Alena Re | 1901-02, | 1900-01. | 1899-1900. 

Recei (cantars*)— | 
Tw comet Not received. | 18,000 | 1,000 
Bince Sept. 1........ 6,466,000 | 5,405,000 6,434,000 
This | Since | This | Since || This | Since 
week. | Sept.1. | week. | Sept. 1.|| week. | Sepi.1 

| 

Exports (bales)— 

oy = ; $15,000 2,000/309,000| ....../388,000 
To Oontinenti....-.| 8 4 © |485,000 | 5,000|803,000| 4,000/393,000 

ba | 
Total Europe .....|" § |800,000| 7,000612,000| 4,000'781,000 

















* Acantar is 98 pounds. , 

¢ Of which to America in 1901-02, 101,031 bales; in 1900-01, 51,528 
pales; in 1899-00, 69,997 bales. 

MANCHESTER MARKET.—Onr report received by cable 
to-night from Manchester states that the market is quiet 
for both yarns and shirtings. We give the prices for to-day 
below and leave those tor previous weeks of this and last 
year for comparison. 


























1902. 1901. 

4 ibs. Bhirt-| Cottn 8% lbs. Shirt-| Cott’n 

328 Oop. lings, common| Mia. | 328 Cop. com: Mid 
t. to finest. |Uplds| Twist. to finest. | Uplds 

a4 aad ad & i4& @ @® @&. 8 @)} &@ 

My 30\7% @8145 5 5 @8 149) 5539 (7% @8% (5 1 7 4% 
J’ne 67% @8% |5 4498 1 5 734 @BB5i6)5 149071019) 42lgq 
“ 13/7% @8%¢ 5 5 @8 14g) Slig (751g @85145 2 OS O | 41059 
« 7% 825 4 08 0 4209/7 08% 5 2 @8 O 4llig 
“ 27/7% @88 |5 4 @8 0/5 |7% @8% (5 2998 O | 411i, 
July 37% 98% '5 4 08 O | 5 |7% @8% [5 2488 O | 42359 





THE AGRICULTURAL DEPARTMENT'S JULY REPORT,—The 
following statement, showing the condition of cotton, was 


issued by the Department of Agriculture Jaly 3: 


The monthly report of the Statistician of the Department of Agricul- 
ture shows the average condition of cotton on June 25 to have bren 
84°7 per cent, as compared with 95°1 rd cent on May 26, 1802, 81°1 
per cent on June 25, 1901, 75°8 per cent on Jaly 1, 1900, and a ten- 
year average of 856 per cent. ith the exception of North Carolina, 
where there seems to have been a slight aeenomens. and Virginia, 
where there is no appreciable change in condition, every cotton pro- 
ducing State shows a decline during the month, the decline being the 

reatest in Texas, where it amounts to 22 points,and in Louisiana, 

Indian Territory, Miseissippi ann Alabama, where it is 11, 10, 9 
and 8 points respectively. The condition is, however, still in excess of 
the ten-year averace in the following States by the number of points 
stated in case: Virginia 3, North Carolina 6, South Carolina and 
Florida 9, Georgia and Arkansas 7, Tennessee 12, Okiahoma 2 and 
Missouri 10. On the other hand, the condition falls below the ten-year 
average by 2 pointsin Louisiana and the Indian Territory, 1 point in 
Aiabama and 13 pointe in Texas. This report is made up to June 25 
and no chaoges subseqrent to that date have been taken into ac- 
count. The Department's statistical agent for Texas, however, tele- 
graphed last night that the recent rains in that State have been of lit 
ue or no benetit to the crop, and that further deterioration may be 
looked for, unless there is more rain by July 10. 


The June and July averages, compared with the June and 
July figures of previous years, are as follows: 






































1902. | 1901. | 1900. | 1899. | 1898. | 1897. 
2 | : ia Bees be as eer ae 
mem Se lsidlsidisigisiglsieis 
2/Z(/Fsi/FZiZ Zi Zi/F F121 2/3 
RASA AIA AIR ISA STA 
Virginia ...., 92] 92) 92) 78| 94) 90) 79|....| 86) 93) 87) 87 
No. Carolina} 91) 93) 87) 77| 86| 89} 87| 88) 86) 87| 84) 
So. Carolina} 97/ 95| 80| 70| 85, 79] 86] 88| 85! 90) 87) 86 
Georgia... 94) 91} 80) 72) 89} 74) 88) 85) 89] 90) 8«| 85 
Flo 00} 96} 88 80| 88] 78] 88 76, 83| 90| 80 
Alabama....| 92) 84) 76) 80) 87) 70) 86, 88} 89) 91) 81) 85 
Mississippi. 94; 85) 82; 86) 85 64; 78 83) 91) 94) 7e! 81 
uisiana.. | 96) 85) 80) 84) 88] 81} 81) 85) 89) 90) 8¢| 89 
Texas... .... 9*/ 73) 81) 83| 71| 78} 90) 93) 89) 92) 87) 88 
Arkansas... | 100} 94 81| 84) 91/ 78) 80 82} 96) 93) 83! 88 
Tennessee... 10(| 98) 78) 85) 86) 76) 85) 88) 90, 92) 77| 80 
Missouri....| 100| ....| 83] 90] 94/ 74) 90 ....| 96) 87/ 90| 95 
Oklahoma .'| #¢| 90) 88| 91| 75) 82) 81) 78 82, 92) 7.| 82 
Indian Ter..| 99| 8¥/ 85 88) 84) 96) 84 91) 80) 89| 85] 93 
Average ..|95°1'84°7/81°5'81°1/82°5'75°8\85-7/87°8'89-0/91-2/83°5|86-0 





The average given above for all the States is the average 
as given by the Department. 


GOVERNMENT WEEKLY CoTTon Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S, Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the crop in the Southern States for the week ending June 80, 
summarizing them as follows: 


Cotton continues to suffer for rain inthe south-central portion of 
the cotton beit, and drought conditions have rapidly developed over 
greater part of regia, where the crop isin less favorable condi- 
tion than in the previous week. Over the northern portions of the 
central and eastern districts more favorable cor ditions exist, al- 
though lice are extensively reported throughout the central and 
eastern portions. The feature of the week was ths abundant ra'nfall 
Over the greater part of the drought region of Texas, in which the con- 
dition of cotton has beenjgreatiy !mproved. Drought, however, con- 
tinues in extreme Northwestern and Southwestern Texas. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 11,941 vales, The shipments In detail, as made up 
from mail and telegraphio returns, are as follows: 

Totat bales, 
Ngw York—To Livervool, per steamer Oevic, 168............. 168 
4 Hull, per steamer Hindoo, 300. 





NEw YORK—( Concluded )— 








To Naples, steamer Aller, 62........ een cence snnage eoceccee 62 

To Trinete, per steamer Pawnee, 200.............. wattenhed on 200 

To Mexico, per steamer Havana, 600....................-+- . 600 
New ORLEANS To Liverpool—June 27—Steamer Nicaraguan, 

850....June 30—Steamer Orion, 1,700. ..............--.-.. 2,050 

To Rotterdam July 3—Steamer Liangollen, 100..........0. 100 

@aLvEsTON—To Liverpool—June 28 Steamer Sch A 224 

To Havre—June 28—Steamer St. Quentin, 5,283.... 5,283 

PENSACOLA—To Dunkirk—Juiy 2—Steamer Edale, 200.. 200 

NORFOLK—To Liverpool—June 30—Steamer Castano, 42...... 42 

Boston -To Liver800l—June 27—Steamer Sachem, 123.....-. 123 

To Yarmouth—June 28—Steamer Prince George, 42......-- 42 
8am FRancisco—To Japan—June 238—Steamer Hong Kong 


TOCA) cacancocccs cocnac ceases caes - cesaes cases vecasnvennes cesnce LIGAL 
The particulars of the foregoing shipments for the week 
arranged in sur usual form, are as follows. 
Great French Ger- —Oihr, B’rope— Mezico 








,’ 

Bri?’n. poris. many. North. South. d4¢. Japan. Total. 
New York. 4 qoence 8 3895 2,106 600 ...... 3,577 
N. Orleans 2,050 ...... ances =o abanhe  seene ° euaccs |. ee 
@alvesion. A SBE cacage « cncee © weuse =. eeede Bere - 5,507 
POMBACOlR. ccccee BOO ceccce coccse cccce .. -<deon penis 200 
Norfolk ... GD cence ccece me ceceet csete o° ‘costae ‘concn . 42 
soston.... BSR cacsec ecccee ccesse cesses oesese 165 
Sam FROM... ceases ccccas cocce © evcece segues. cesece 300 
Cotal.... 2,907 5,433 8 495 2,106 642 300 11,941 


Exports to Japan since Sept. 1 have been 150,065 bales from 
the Pacific Coast, 850 bales from Pensacola and 1,150 bales 
from New York. 


























Cotton freights at New York the past week have been 

as follows. 

Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 
Liverpool........6.| 10 | 10 10 10 10 H 
Manchester ......c.| 10@11 | 10@11| 10@11/ 10@11/ 10011 . 
Havre....... ----6.| 18@20| 18@20/ 18@20/ 18020) 18020 : 
Bremen....... ee ee 15 15 15 15 H 
Hamburg........c.) 15 15 15 15 15 : 
Ghent..... snccctie | 38 19 19 19 19 g 
Antwerp ......... e| 18 13 13 13 13 5 
Reval, indirect..c.| 24 24 24 24 24 D 
Reval, via Canalec.; 30 30 24 24 24 : 
Barcelons,asked.c.| 29 29 29 28 27 : 
Genoa....... -----6.| 11013 | 11013 | 11@13| 11013) 11¢18 H 
Trieste...........¢.| 26 26 26 26 26 ; 
Japan (via Suez).c.i| 50 50 50 £0 50 H 





Quotations are cents per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that 















































port. 

June 13. | June 20. | June 27 | July 3. 
tales of the week.......bales.; 52, 68,00C; 33,000} 62,000 
Of which exporters took... 6,800} 14,0006 5,600 7,000 
Of which speculators took. 1,100 1,800 1,000 3,000 
sales AMe@rican..... ....00-02-| 41,000)  61,00% ,000| 50,000 
Actual 1Bb.. cocnccccecce ces 8,000 13,00¢ 3,000 24,000 
r penees ceanse 52, ¥ 34,000; 54,000 
Total stock—: sewceee| 948, 887,000} 822,000 
Of which American—Est’d.| 821, 786, 762,000} 698,000 
Total import of the week.....| 43,000) 323, 4,000; 14,000 
Of whieh American.........| 25, 17,000 4,000 3,000 
Amount afoat......cn0c wernee| 39,000) 25, 23,000 44 

Of which American......... 17,000 10,000 10,000 13, 


























The tone of the Liverpool market for spots and futures 
sach rf of the week ending July 8 and the daily closing 


























prices of spot cotton, have been as follows, 

Mpot. | Sat day. | Monday. Tuesday.| Wed'day.| Thured’y) Friday. 
aber kf i Quiet Basier. | Firmer. aa A 
aid. Upl’ds. 431g 4155 41536 5 m 
ipotaacs |B | £000 | 12088 | nese |tRees | 
Zea : i outta ae bs Se at BER - 
cnet ||; Page ceconeetteees) 3 
ror a ee 





The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good 
clause, unless otherwise stated, Ordinary 

















» per at pprinz, 8....... ae till 8 

To Antwerp. per etre, Kroonland, $2... 6i, Nicholas, 843°. 395 
To Genoa, per steamers A’ler, 468.... Citta di Torino, 675 

-..Nord America, 200... Victoria, 309...Washington, 192 1,844 











£ Phe prices are given in and Gathks. Thus: 4 63 mea 
a and 5 01 means 5 84a. ” 
sat. | mon. | Tues. | wea. |Thurs.| Pri. 
June 28 June 30 July 1. | July 9. | July 8. | July 4. 
: — |ABMe] @ (1B%) & [1%s/ @ (12g! « a 
EE ed ade S 
: fale. alate @fai\a. 
ss : iH wane bans PR Pete fren Gell (pio i) 
June-July > 4116 50/4 49/4 47/4 BO dS0C Sado; & 
July-Ang...| (449/447 447/446 448 048/450449/ 5 
Ana oe E 4. 43/4 40 4 40/4 39/6 41/o aid aaidgd) S| 
sept.-Oct .. & (430429415427 4:94 80/4 32143) 

‘Nov... & |428/421/421/420/422423 490494) & 
Nov.-Dec..., : (419/428/418/417/4 194204231421) 
DecJan.../ ; 4184174164154 18418421419) 3 
Jan.-Feb..../ 417/4164 16/4 15/4 18/4 18/4 21.4 19 
Feb..Meh..|  : of epee fice 21419) 
Meh.-April..| la glaig) g 
April-May . H Snes) cues" amen * 
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JUTE Butts, Bacainc, Erc.—Business in jute bagging has 
been decidedly light during the week under review at un- 
changed prices. The close to-night is at 53gc. for 134 Ibs, and 
534c. for 2 lbs., standard grades. Car lots of standard brands 


are quoted at 55g@6c., f. 0. b., according to quality. Jute 
butts continue dull and nominal at 14%4@15c. for paper 


quality and 23g@2i¥¢c. for bagging quality. 


BREADSTUFFS. 
THURSDAY, July 8, 1902, 


Owing to a sharp advance in the prices for the grain, the 
market for wheat flour has been firm and higher. Mills quite 
generally have raised their quotations 5c. to 10c. per barrel. 
Buyers have shown a willingness to operate freely on the old 
basis of values, but at the increased cost they have been in- 
clined to hold back, most of the purchases made being lim- 
ited to very ordinary-sized lots, as needed to meet current 
requirements, City mills have had a fair sale at firm prices, 
Rye flour has been firm but quiet. Corn meal has been held 
at higher prices, owing to the advance in corn, but business 
has been quiet. 

Speculation in wheat for future delivery has been fairly 
active and at higher prices. The short interest became 
frightened over the less favorable outlook for the winter- 
wheat crop and bought freely to cover contracts, There 
also developed fair buying early in the week for investment 
account, and with only scattered selling prices advanced 
easily. The weather reports from the winter-wheat 
States have indicated very unsatisfactory conditions, the 
temperature being low with an excessive rainfall. 
Much wheat not harvested and in stock has been reported 
destroyed. Crop news from the spring-wheat belt, however, 
has been favorable and the European grain crops also 
have been reported as promising well; in fact, during the 
latter part of the week there developed moderate selling for 
European account, based, it was understood, or the favorable 
outlook for the growing crops in England and on the Conti- 
nent. Business in the spot market has been quiet, the sharp 
upturn to prices holding buyersin check. The Cincinnati 
Price Current says that it has been an unfavorable week for 
crops. Permanent damage to winter wheat and oats. Not 
extensive but serious damage is threatened if rains con- 
tinue. To-day there was an easier market under reports 
of clearing weather and long liquidation. 

DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT IN NEW YORK. 





Mon. Tues, Wed. Trure Fri 
Osh wheat f.0.b........ Nom. Nom. Nom. Nom. Nom, 
July delivery in elev..... 7918 80% 81% 8148 80% Holi- 
Sept. delivery in elev.... 77% 78% 79% 79 7853 day. 
Dec. delivery in elev..... 78% 79% 80% 79% 79% 
DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT IN CHICAGO, 
wor... HEY HOS HTS Hee 
July delivery im elev..... 8 : 
opt. delivery in elev... 72% 73% 74% 74. 73% - 
Dec. delivery in elev..... 78% 745% 75% 74% 74% ; 


Indian corn futures, especially in the Chicago market, have 
continued to receive much attention in speculative circles. 
The bull clique running the July deal are reported as closely 
controlling the available supply of corn in sight and have 
been forcing the short interest to cover their outstanding 
contracts at steadily advancing prices, so that at present 
wheat and corn for July delivery in the Chicago market are 
selling at practically the same price, The market for new- 
crop deliveries also has been firmer. The advices received 
from the corn belt say that, owing to the continued wet 
weather, farmers are unable to make progress in the cultiva- 
tion of their crop, and that its growth is beginning to be seri- 
ously retarded and choked by the growth of weeds, The 
spot market has been firm and higher, but business has been 
at a standstill. To-day the market for July contracts at 
Chicago was higher, but other months were lower. Weather 
reports were more favorable. 

DAILY CLOSING PRIOHS OF NO. Z MIXED CORN IN NEW WORK. 


poe Bai, Mon, Tues, Wad. Thurs. Prt 
. Disccaunen 
July delivery tn 6 tai grit 685, 691g 69 68% Holi 
Sept. delivery in wane 64% 3% «653g «65 645% day 
Dec. delivery in elev..... 525% 535g 54 53% 253 
DAILY OLOSING PRIOBS OF NO. 2 MIXED CORK IX CHICAGO, 
aly di in ele bo", 7a 74 Lt a ~— 
IV ecnce 
Bepk delivery inveov..-: Gite 63° 3% GEN Gl Hol 
OV. .... os om ° 
May delivery im elev..... 45% 46% 465, 4638 45 


Oats for future delivery at the Western market have been 
fairly active and prices have advanced sharply. The spot 
muaaoet has felt the influence of small receipts and light offer- 
ings,with shorts anxious to cover their outstanding contracts- 
The crop news has been unfavorable. The excessive rainfal. 
reported from the Middle West, it is stated, has beaten some 
* of the crop into the ground so badly that much of it cannot 
be harvested. Locally the spot market has been firm and 
higher on small offerings. To-day the market was quiet 


and easier. 
DAILY OLOSING PRICES OF OATS IX NEW YORK. 
Mon, Tues. Wed. Thurs. Fri, 
Ho, 3 mixed in elev...... 54 55 5543 55% 55% Holi- 
So, 2 white in elev...... 582 59% 60 60 61 = day. 





DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues, Wed. Thurs. Fri, 
July delivery in elev.... 465% 48% 48% 48353 47% Holi- 
Sept. delivery in elev.... 385% 35 3519 «35% 8 B4¥g day 
Dec. delivery in elev.... 3353 354g 35% 35% 34 


Following are the closing quotations: 


FLOUR, 

Fine..2c. ce: sees 8.--- @..-. | Patent, winter....88 85 4 10 
cet 1 See [Seether 3 SR 
© eens etlour, 6 
Extra, No.1. 310 0385 |Backwhaathon 9° 
Straighten 7 395 3 80 Wees on..... 800 606s 

Patent, spring... 400 0475 | Bran co 50 


a. 
(Wheat flour in sacks sells at petesn Nae those for barrels.) 

















Whea' busn.— C. c. Co bush.— 
Hard Man. N 2.. f£.0. b.861g Wer 
Mthern Dal, No.1 f.0. b.83% No. 2 

“Red winter, No.2 f.0.b.87% | No. 2 yellow 

‘ eeeaeeteases f. 0. b.85%4 No. eyo 
ate—Mix’d,p.bush. 541449564, —_ 

wabeee 39 "860" | "Walters 
No. 2 mixed. ...... 5516 @561g State and Jersey 
No 2 white. .. ig 62 Barley—W 
* To arrive late in July. Footeg.c-- eocces 





GOVERNMENT WEEKLY GRaIN Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
June 30 as follows: 


WEATHER.—The northern portions of the country east of the Rocky 
Mountains have experien another deeidedly cool week, with gen- 
erally abundant fall. In the Southern Sta’ the week averaged 
warm, th phenomenally heavy rains—where they were great] 
needed—over a large part of Texas and portions of Louisiana an 
Southern Arkansas. ach-needed rains also occurred in portions of 
the Central Gulf districts, Tennessee and the ‘Middle Atlantic States, 
but drought conditions are beginning to be quite seriously felt in the 
East Gulf States. Violent local storms caused a large amountof dam- 
age in Central Indiana and Southern Ohio. On the Pacific coast the 
week was too cool fora tinea yg in Washington and Oregon, 
but satisfactory conditions prevailed in California, where all crops 
are maturing rapidly and harvest is in general progress. 

Corn.—The continued low temperature throughout the corn belt 
has checked the growth of corn, and heavy rainsinterrupted cultiva- 
tion over large areas, these unfavorable effects being more general 
over the northern portion of the principal corn States, where warm 
sunshine and dry weather are greatly needed, especially in the Lake 
region and upper —an Valley. The crop is in excellent con- 
dition in Kansas, Missouri, Kentucky, Tennessee and in the South 
Atlantic States, and, while recent rains have greatly benefited late 
corn in the West Gulf districts, the early-planted is a very poor crop. 

WINTER WHEAT.—Over the southwestern portion of the winter- 
wheat belt the bulk of the winter-wheat crop been cut, but har- 
vesting has been much delayed over the northern portion of the west- 
ern districts, and generally throughout the eastern portion. In por- 
tions of the central and upper Ohio Valley the crop has sustained 
serious damage from severe local storms. Cool, moist weather has 
checked ripening over the northern portions of the winter-wheat re- 
gion, and lodging is reported from some districts. On the North Pacific 
coast the crop has made favorable progress, except in Eastern Wash- 
ton, where rain is needed. Heavy yields are reported from Central 
and Northern California. 

SPRING WHEAT.—The general condition of spring wheat is prom- 
ising, although its advancement has been somewhat checked in i 
tions of the spring-wheat region. Considerable lodging has resulted 
from high winds in Eastern South Dakota, and some rust is reported 
from Southern Minnesota. The crop is now heading in the northern 
portion of the spring-wheat region. 

OatTs.—Oonsiderable lodging of oats is reported from the States of 
the Missouri and upper Mississippi valleys, but on the whole this crop 
has progressed favurably, and a general improvement is indicated in 
the Middle Atlantic States and u = Ohio Valley. A large crop is 
ae —— in Oklahoma and Kansas, and the outlookin Nebraska 

8 excellent. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York uce Exchange, The receipts at 
Western lake and river ports for the week ending June 28, 
and since Aug. 1, for each of the last three years have been: 


























tecstvts at—| Flowr, | wheat. | Corn. | oats, | Barley. | reve. 
Bbis.1961bs| Buush.601bs| Bush.56ibs| rush.88Ibs| Bush. <8ibs) Bw.66 1+. 
Shieago...... 97.164) 287,000 1,166,945' 1,449,700| 98,950 18,600 
dilwaukee 65,625] 965,000, 90,2 918,490} 48,450 —«-8,0c0 
yaluth ...... 145,500] 93,098 16,205... 1,203) 9,848 
Minneapolis.| ........ 1,476,650] 45, 77,170 4,000 8,558 
POl@MO...000.|  eeeeeeee 71,000 78,500] 87,800) knee 8,200 
detroit ...... 6.400| 75,408, 22,0 64,000, .. eases rs 
Nevelana . 14,433} 28,885] 70,7 129,271 es 
St. Louis .. 45,005, 276,982, 160,430 317,989 203 «= 8,600 
Peoria....... 18,850| 12,000 803, 240,400 10,400, 2,100 
Cansas City.| ........ 248,000 209, 64,500! ree 
Pot.wk.1008| 887,477, 2,779,602 9,163,513, 9,692,471 158,901] 36,890 
dame Wk.’01.|  444,800| 8,048,551] 1,901,461! 2,076,234! 120,205, 65,878 
jame wk.’00 896,851} 3,062,956 5,735,509 8,380,901, 140,248 41,798 
ines Aug. 1 
1901-08....... 19,493,310|888,014,091/118,655,429,181,667,487, 30,306,155, 4,095,408 
1900-01...... 18,550,768|814,450,600|198,564,896/160,890,708 28,780,611| 4,144,818 
1800.00... | 19,662,732]205,089,6(5 908,783, 351,760 40,842,004 5,914,467 





The oa of flour and grain at the seaboard ports for 
ed . 


he week June 28, 1902, follow: 
sour, Wheat, Oern, Oats, Barley ve, 
dash. bush, bush. bush. hugh, 
560, 66,300 








Total week....... 445,500 2,419,809 _ 207,750 843.408 
Week 1901............ SSba5 Sras'ogy 9,001's08 1,160,003 


* Recet do not include grain passing through New Orieane for roreieD 
ports on Phroumh bills of lading. 
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Total receipts at ports from Jan, 1 to June 28 compare as 


















follows for four years: 
Becotpts of — 1908. 1901. 1900. 1999. 
FlOUF nse. ece0 ecsesseesDbIs, 9,875,691 10,777,476 10,688,987 10,116,275 
..bush, 51,574,014 507,418 746.013 
me mo nate Gaeie Sian | Raeee 
fs : Maen tomes “semet | “Doma 
ne. oe “840, x 1,425,663 8,557,518 
Totalarain...... ‘ 88,129,229 194,900,716 177,649,529 184,584,276 


The exports from the several seaboard ports for the week 
ending June 28, 1902, are shown in the annexed statement: 

Corn, Flour, Oats, Rye, Peas, Bari 

coe tork a Sots 88 oie) 7T hres 





b i 
88,457 16,169 76,479 1,788 
Boston ......- 17,641 800 
Portiand, M@. 200000 .....-.-  senseses 4,244 
Philadelphis.. ST Sccccecs 
itimore..... 24,609 
few Orleans. 15 353 1,630 
Sorfolk.... 5,66 .neccvee 
Rewo'rt News 69,970 ......-. 
Mo 45,440 60,601 
Gal 1.606 .... 
MODI]C ....0006 oe-+--- RBOD « caceccee 
Quebec. ...... 29,475 res seee 








Total week. 2,238,508 74,081 822.923 82,834 
Same time’01..2,717.119 2,811,665 290,528 530,499 

The destination of these exports for the week and since 
July 1, 1901, is as below: 

Baports f Week Since J Week ints Tuly “Week Sines July 
west end vines June 28 Tivo. June 28, 1, ‘o01” June 28. 1, 1901. 


July 1 to— bbls. bus 
Oni Kingdom 231,665 9,546,641 1,279,864 71,945,802 ........ 11,782,408 
tinent...... e+ 44,609 9,740,274 936,567 65,306,747 89,988 10,737,675 
ts CO. America. 14,080 955,447 1,700 62,048 30 417 
‘est Indies..... 24,249 1,141,311 ....... 50 18058 1,149,081 
Br.N.Am.Colo’s 2683 1288833 ... .... _...... 19,907 299,110 


Other countries 5,683 874,841 20,377 851,866 1,740 


Pei ee 882 928 14,879,847 9,238.508 187,756,518 74,031 24,802,457 
Total 1960-41... 200,528 16,662,008 2.717.119 180:586,675 2,941,665 150,995,453 


The visible supply of » com the stocks ix 
granary at the peicclpal ts of accumulation at lake and 
seaboard ports, June 28, 1902, was as follows: 

Wheat, Corn, 








Oats, Rye, Baries 
In store ai— Ddush. bush. bush. buek, bua. 
ow Fork... 606 008: 235,000 106,000 18,009 17,000 
Boston........ 128,000 =... .ne00e 
Philadelphia ‘ 42 VOC 
Baltimore..... 36,000 96,000 
New Orleans. T4000 neveveee 
GalVEstod crvisccevese 49,000 © nnn, sa nve ees 
——- 42,000 148,000 
ONCOrcccccc..-ccoee 18000  ......0. 
0. 127,000 85,000 
TIO 9 = BORE ccce “ccrscccs «=a - severe 
TOES ....-6- sesveee 259,000 56,000 
oe BHOR.crcccs 2- -ccce — ceccscce = ve ase 
Do afioat. osanee seccee 
oes seccsocceees 8,559,900 118,009 
Do afioat coos 8s Ose nese 
wa 123,000 69,000 
TP Giencccncs . saesetes - « secvccce «ss eos eatin 
Pt. Will’m& Pt.Arthor ine te aR, 2 ae 


WED... seeee vecceees 628,000 42,000 ce sesene 





5.690.000 57,000 25,006 
000 REEROO —cccececs 
146,000 “s3\000 = *" "9.600 
000 50,000 87,0 18,000 
,000 71,000 te * erste 


107,000 i6i,006 ©=— "77,006 20,000 
28, 1908.. 19,760,000 5,687,000 1, 484,000 288,000 
21,036,u00 5,189,000 ¥,048,60( 493,000 «81,00 








Total June 28, 
Tota! June 81, 1902.. 
poral 5 une 29, 1901.. 30,793,000 15,158,900 16.780,00¢ 619,000 














486,000 
Total June 30, 1000. 67,18 eS 11.01¥,000 6,876,006 644.000 S70t0 
Total July 1, 1809., 33,682, 13,868,060 6,06 722,000 898,060 


THE DRY GOODS TRADE. 


New Yorg, Tuurspay, P, M., July 8, 1902, 

The course of the cotton goods market during the month 
of June has tested the sellers’ powers of endurance in some 
directions severely. The demand from the home trade for 
all descriptions of staple cottons has been indifferent and the 
export demand insignificant. In some divisions the test has been 
well withstood, coarse and fine colored cottons being notable 
examples of this; but in most other directions brown sheet- 
ings and drills, bleached cottons and print-cloth-yarn fabrics, 
the tendency of prices has been in favor of buyérs, business 
in these being practicable on a lower price basis at the end 
of the month t ruled at the opening, and that in spite of 
the fact that at no time during the month has there been evi 
dence of heavy supplies in first hands, The market for the 
goods referred to has simply ‘‘sagged” under the influence of 
the prevailing inactivity in these divisions, Reduced prices 
in bleached cottons stimulated business in these, but buyers 
have not responded to more favorable prices in other direc- 
tions. This week’s business has been broken up by the Fourth 
of July holidays, and the market has ruled dull throughout 
at both first and second hands. Numerous complaints are 
received of unseasonable weather interfering with business 
in both jobbing and retail circles, and a high temperature is 
badly needed to help distribution. 

Woo.en Goops.—A fair business has been done this week 
in men’s-wear woolen and worsted fabrics when allowance 
is made for the fact that the market has been restricted to 
four working days. Buyers have not taken large individual 
quantities, but the reorders have been numerous. Woolen 
goods are still in better request than worsteds, and have fur- 
nished the bulk of the business coming forward in both 
staple lines and fancies. Asa rule the woolen goods division 
is well sold for fall and prices are steady. In worsteds.the 
call for worsted cheviots has been the chief feature. Several 
lines of light-weight serges for next spring have been opened 
at about last season’s prices, and fair results are reported, 








Overcoatings are quiet outside of Kerseys, which continue 
in uest and very firm in price. loakings show no 
special feature. Only small orders are reported for woolen 
and worsted dress goods and the market is dull and feature- 
less. Fiannels and blankets are quiet and unchanged, 

DoMEsTIO CoTTON Goops,—The exports of cotton goods 
from this port for the week ending June 80 were 1,896 
packages, valued at $122,441, their destination being to the 
points specified in the tables below: 




















1902. 1901. 
New YORK TO JUNE 30. 
Week. |Since Jan.1.|| Week. |Since Jan. 1. 

Great Britain....0- secces one: 15 1,252 120 2,539 
Other Huropean...ccnse sens 1 681 12 876 
GRIRRccce scenes cnce cue: eo] ences- 67,057 7,597 47,432 
TRIB. .wcoce cocacs cesze -_ 35 9,166 373 2,174 
APOBIR. cence conscse: cocennesss| cvese- TEATS E cndces 22,591 
Bape anccccn cces ecensaaneene 7 5,488 2 4,611 
West Indies.............. eoe-| 488 12,430 334 11,358 
Mexico............. 5 . 38 977 
Central America... ° 48 , 
South America.... 25,267 1,443 32,580 
OtherCountries..... 7,3 18 4, 

Total. ........ 202-202 e0--| 1,896 | 146,355 9,985; 133,930 














The value of the New York exports since Jan. 1 to date 
has been $6,674,473 in 1902, against $6,085,997 in 1901. 

The best business of the week in domestics has been in 
bleached cottons, fair orders being noted at the lower prices 
named on leading tickets last week. The market for these is 
steady on prevailing price basis, but low-grade bleached cottons - 


964.222 | Show considerable irregularity. All weights of brown sheet- 


ings and drills are dull. Orders from the home trade are for 
small quantities only and exporters are practically out of the 
market. Prices are not quotably Cre, ay but they favor 
buyers. Business in denims is restricted by light realy sup- 
plies and the firmness of sellers. Other coarse, colored 
cottons are in moderate demand, but steady in price. Ducks 
are quiet and unchanged and brown osnaburgs dull and easy, 
Wide sheetings are dull at previous prices. Kid-finished 
cambrics tend in favor of buyers. About an average amount 
of business for the time of year has been done in printed 
calicoes, which are steady in price for both staples and 
fancies. Fine printed specialties in fair demand for next 


-} season. Ginoghams, Madras cloths and allied fabrics are firm. 


Regular print cloths are still quoted at 3c., but there is no 
demand thereat. Narrow odds have sold below parity there- 
with; wide odds are dull without quotable change. 

ForrIGN Dry Doops.—There has been a quiet market 
throughout for imported dry goods. Dress fabrics are steady 
and silks and ribbons firm. Lirens also firm at previous 
prices, Burlaps show an upward tendency. 
Importationsand Warehouse Withdrawals ot Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 8, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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Bond Calls and Redemptions. 


Connecticut. —Notice to Bondholders.—Henry H. Gallup, 
Treasurer, gives notices to the holders of the 34¢¢ bonds ma- 
turing Jan. 1, 1903, that interest will cease on these bonds 
on that date, and that at any time prior thereto he will pay 

ar and accrued interest for any that may be presented to 
is department properly endorsed. 

Denver, Colo.—Bond Call.—Interest ceased May 15, 1902, 
on the following bonds: 

SEWER BONDS. 

Broadway Storm Sewer Dist. No. 1—Bonds Nos. 41 and 42, 

Capitol Hi!l Storm Sewer Dist. No. '|—Bonds Nos. 51 to 74, inclusive. 


Sub Dist. No. 5 of the Capito] Hit! Storm Sewer Dist. No. |—Bond No.1. 
Sub vist. No. 15 of the Capitol Hill Storm Sewer Dist. No. 1—Bonds Nos.1 


d 2, 
“Sab Dist. No. 18 of the Capitol Hill Storm Sewer Dist. No, 1—Bonds Nos.1 


ind 2. 
Sub Dist. No. 19 of the Capitol [itll Storm Sewer Dist. No. 1—Bonds Nos, 1 to 


5, inciusive. 
Sub Dist. No. 20 of the Capitol Hill Storm Sewer Dist. No, 1—Bonds Nos. 2to 


4, inclusive. . : 
Sub Dist. No. 21 of the Capitol] Hill Storm Sewer Dist. No.1 Bonds Nos.1 


and 2. 
Sub Dist. No. 22 of the Capitol Hill Storm Sewer Dist, No. 1—Bonds Nos.3 


and 4. 
=North Denver Sanitary Sewer Dist. No. 4—Bond No. 1. 

South Side Savitary Sewer Dist. No. 2—Bonds Nos. 63 to 81, inclusive. 

Sixteenth St. Sanitary Sewer—Bonds Nos. 3 to 6, inclusive. 

PAVING BONDS. 

Broadway Paving Dist. No. 2—Bond No. 41. 

Champa st. Paving Dist. No. 1—Bonds Nos, 81 to 38, inclusive. 

Lower Sixteenth St. Paving District No. 1—Bonds Nos. 8 to 11, inclusive. 
Pe Por | qpetocunent Dist. of the Broadway Paving Dist. No. 2—Bonds Nos. 

. 12 an 4 

Railway Improvement Dist. of the Colfax Ave. Paving Dist. No. 1—Bonds 
Nos. 59 to 64, inclusive. 

Railway Improvement Dist. of the Fifteenth St. Paving Dist. No. 1—Bonds 
Nos. 11, 12 and 13. 

Logan Ave. Improvement Dist. No. 1—Bonds Nos. 18 and 19, 

GRADING AND CURBING BONDS. 
Capitol Hill Grading and Curbing Dist. No. 1—Bonds Nos. 26 to 43, inclusive. 
Interest also ceased on July 1 on the following bonds: 

Bonds Nos. 229 to 258, inclusive, of public improvement bonds, Serles ‘A,’ 
of the my f of Denver, Arapahoe County, Colo., dated Sept. 1, 1889. 

Bonds Nos. 381 to 410, inclusive, of public improvement bonds, Series “*A,” of 
the city of Denver, Arapahoe County, Colo., dated Jan. I, 1892. 

Bonds Nos. 81 to 110, inclusive. of public improvement bonds, Series *B,” of 
the city of Denver, Arapahoe County, Colo., dated July 1, 1691. 

HIGHLANDS, COLORALO. 


Bae ay + 4 ta 87, inclusive, of town of Highlands public building bonds, 
dated July 1, 1889. 

Bonds Nos, 18 to 22, inclusive, of town of Highlands sewer bonds, dated 

Zaiy +4] also designated by ordinance as “ The Sewer Bonds of the City of 
2 hiands. 

Bonds Nos. 6 to 14, inclusive, of town of Highlands sewer bonds, dated 
July 1, 1891; also designated by ordinance as * The Sewer Bonds of the City of 
Highlands, issue of 1-91.” 

Bonds Nos. 1 to 3, inclusive, of town of Highlands sewer bonds, dated Jan. 1, 
1892; also designated by ordinance as “ The Sewer Bonds of the City of High- 
lands, issue of 18¥2.” 


Bonds will be paid at ths office of the City Treasurer, but 
upon request from the holders of any of the bonds ten days 
before the expiration of this call, arrangements will be 
made for their payment at the Mercantile Trust Co., New 
York City, but not otherwise. 

Harrisburg, Pa.—Bond Call, - Jno. K. Royal, City Treas- 
urer, called for payment July 1, at his c ffice, improvement 
bonds Nos. 589 to 621, inclusive, each for $500, Notice is 
also given that interest ceased Jan 1, 1902, on improvement 
bonds Nos. 31, 51, 58 and 59, for $500 each. 

Mahanoy City (Pa.) School District.—Bond Call.—Wm. 
J. Perry, Secreiary, called for payment May 31 the follow- 
ing school bonds issued in 1888: No. 25, $500; 40, $100; 27, 
$500; 12, $500; 80, $500. Total, $2, 00. 

Milwaukee, Wis.—Bond Call.—The following bonds were 
called for payment June 30: 


General City Bonds of 1885—Nos. 428, 480, 484.and 496. 
Genera! City Bonds of !886—Nos. 567, 603, 604 and 605, 
Water Bonds of !888—Nos. 10 38, 45, 67, 71, 87 and 118 


. 27, 38, 18, 

Water Bonds of 1883—Nos. 152, 179," 181, 192,’ 210, #16, 286, 238, 254, 275, 354, 
Water Bonds of 1837—Nos. 554, 555, 556, 557.620, 621, 622, 625, 626, 639, 647, 
Water-works Refunding Bonds of 1*83—Nos. 49, 56, 70, 80, 88, 114 and 148. 
Bridge Bonds of 1+83—Nos. 26, 31, 37 and 74. 

All above bonds are for $1,000 each. 

Point Pleasant, Mason County, W. Va.—Bond Call.—F., 

B, Tippett, Town Tre 


asurer, called for payment July 1 at the 





Merchants’ National Bank of West Virginia in Point Pleas- 
ant $5,000 bonds dated Nov. 1, 1882, $25,000 bonds dated 
Jan. 15, 1890, and $10,000 bonds dated Sept. 1, 1891. 

Wheeling, W. Va.—Bond Redemption.— Bond No. 112 and 
Bond No. 129 (each for $500) of the Main Street Bridge loan 
have been drawn by lot and were called for redemption at 
the Bank of the Uhio Valley in the city of Wheeling July 1, 
1902, on which date interest ceased. 

The following bonds of the “loan of 1885 ” were also 
drawn for payment at the same time and place: Nos. 19, 33 
and 58, for $500 each, and 185, 187, 174, 176, 192, 203, 294, 297 
and 326, for $1,000 each. 





Bond Proposals and Negotiations this 
week have been as follows : 


Akron, Ohio.— Bond Offering.—The City Clerk will sell at 
auction at 10 a. M., July 26, $5,500 5¢ Wolf St. sewer bonds 
maturing $1,500 in one year, $2,000 in two years] and $2,000 
in three years. Denomination, $500. Date, July 26, In- 
terett, semi-annually, 

Ambler (Pa.) School District.—Bond Sale.—On June 21 
the $10,200 4¢ funding and $11,600 4% building bonds de- 
scribed in the CHRONICLE June 21 were awarded to the Al- 
bertson Trust & Safe Deposit Co. of Norristown. 

Anaconda School District No. 10, Deer Lodge County, 
Mont.—Bond Sale.— On June 20 the $50,000 10 20-year (op- 
tional) refunding bonds, described in the CHRONICLE June 7, 
were awarded to the Union Bank & Trust Co, of Helena, 
which took, it is stated, 414¢ bonds. 

Beaumont (Tex.) School District.—Bonds Registered.— 
The State Comptroller has registered $5,400 school-house 
repair bonds. 

Bowling Green, Ohio.—Bond Sale.—On June 27 the $25,- 
500 4% Wooster Street bonds were awarded to W. J. Hayes 
& Sons, Cleveland, at 100106. An early advertisement 
stated erroneously that these bonds were to be sold on June 
aged were fully described in the CHRONICLE May 31, 
p. . 

Brigham City, Utah.—Bonds Voted.—This city on June 
16 voted to issue $30,000 light and power plant bonds. 

Boffalo, N. Y.—Bonds Authorized.—The issuance of $100,- 
000 bonds to refund securities maturing August 1 has been 
authorized. 

Burrillville (Town), R.'1.—Bond Offering.—Proposals 
will be received untll 12 M., July 15, by Francis Fagan, Town 
Treasurer, P. O, Pascoag, for $40,000 814¢¢ gold refunding 
bonds, Denomination, $1,000. Date, Aug. 1, 1902. Interest 
Feb. 1 and Aug, 1, at Industrial Trust Company, Providence. 
Maturity, Aug. 1, 1942, 

Cambridge, Mass.—Bids,—Following are the bids received 
June 26 for the $38,000 10-year city bonds, the $6,000 hos- 
pital, $86,500 school-house, $30,000 street and $13,500 water 
20-year bonds and $48,000 40-year park bonds, all carrying 
814% interest: 






10 year 20-year 40-year 

8. ¥ Bonds. 

Estabrook & Co., BOstOn,.....cccscesessevesess 101°84 10429 106°85 
Geo, A. Fernald & Co., BOston,...........000+5 102713 108°51 105°187 
E. H. Rollins & Sons, Boston. ++. 101°886 10 3°466 105°396 

Adams & Co.. Boston........ «- 10137 10#°42 10507 
R. L. Day & CO., BOston...-.-sseccescccsecceses 10:°817 103°427 105°587 

Lee, Higginson & Co., Bosto: cee e 105 102°92 104°53 

Blodget Merritt & Co., Boston.. - 101°712 03°234 106°48 
N. W. Harris & Co., Boston........-seceees ees 101°675 105°0°7 104°576 

Merrill, Oldbam & Co.. Boston............ scoce Ree 105°09 104°67 
Farson, Leach @ Co., BostOn...........seessees 101°50' 103°253 106°503 
Dennett, Crane & Blanchard, Boston......... 100°A32 FL eee 108°331 


~ * Bid 101-478 for the hospital, 101°812 for school, 102°198 for street and 109°172 
for the water bonds. 

As stated last week, Estabrook & Co. were awarded all 
the bonds, 

Canton, Ohio.— Bond Sale,—Oao June 30 Denison, Prior & 
Co., Cleveland, were awarded $100,000 5¢ water bonds at 
105-10, $85,000 5¢ sewer tonds at 103 006 and $75,000 5¢ mar- 
ket-house and auditorium bonds at 106'25. Following are 
the bids : 
$100,700 $85,000 $75,000 
Water bon wer bds. Bldg. bds. 
Denison, Prior & Co., Cleveland, 5 per cents.$105,100 WU + $87,555600 $79,087 50 
Columbus Sav. & Trust Co.,5 per cents.. ... 86. 60 
R. Kieyboite & Co., Cincinnati, 5 per cents. 


Farson, Leach & Co., Chic. } fn ead cents... 100,765 00 





cents... 104,920 00 
H. E. Weil_& Co., Cincinnati, 5 per cents.... 104,000 00 
446 per ts 1 


Spitzer & Co., Toledo, RRR 430 00 A, 
keder, Holzwan & Co., Cincin., 44§ percents. ........ x 
W. J. Hayes & Sons, Cleve., 446 per cents... = ........ 8500000 ~~... ~e0 


Cass County, Minn,—sond Offering.—Further details are 
at band relative to the offering for sale on July 15 of $80,000 
5% 18-year road and bridge bonds. Proposals for these bonds 
will be received until 10 4. M. on that day by C. E, Griffith, 
County Auditor, as will also bids for $30,000 5¢ 20-year court- 
house bonds. Interest semi-annual. Certified check for 
$5,000 required. 

Charles County, Md.— Bond Sale.—On June 24 an issue of 
$17,000 4¢ 5-20-year (optional) coupon refunding loan bonds 
was awarded as follows, the average price being 1(0°138: 

Ten bonds of $1,000 each. 


Percival Padgett, Wash..$2,000@1( 0°00 | Sarah E. Tubman, Po- : 
Wm. H.Hess, 'ompkinsv. 1,000@100°00 | monkey... ....... «+ $3,500@ 100°00 
Alice M. Cox, Pomonkey.. yooe crebed| Wm. and Mary Parish 

J.H. Roberts, La Plata... 2,000@100°00! Wayside oscccebeped 


Fourteen bonds of 8500 each. 


J. H, Roberts, La Plata.. 500@1(0"0 3,500@100°25 
Percival Padgett, Wash. 60C@100°00| Sarah E. Tubman, Po-} 1,50¢@100°60 
MODKECY 20... 000 evens 500@100 624 
600@100°874 


Interest Jan.1 and July 1. Bonds are exempt from all 
og Debt of county, $37,000. Assessed valuation, $3,- 
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Chehalis County (Wash.) School District No. 5.—Bond 
Offering. —Proposals will be received until 1p. m., July 31, 
by Carl 8. Weatherwax, County Treasurer, for $8,000 2- 20- 
year (optional) bonds, Denomination, $500. Interest not 

qroneing payable semi-annually. Certified check for 
2¢ required. 

Chelmsford, Mass.—Bond Sale.—On June 28 the: $8,000 4¢ 
1-8-year (serial) school house notes were awarded to R, L. 
Day & Co., Boston, at 100°556. A bid of 100°273 was re- 
ceived from Dennett, Crane & Blanchard, of Boston. De- 
ouuinotion, $1,000. Date, Aug. 1, 1902. Interest, semi- 
annual. 

Cherry Valley, N. Y.—Bond Sale.—This village has sold 
an issue of $5,000 81¢¢ 20-year refunding bonds, dated May 
1, = to the Albany Savings Bank at par. Interest, semi- 


an 

Chicago (I11.), South Park.—Bond Election.—The South 
Park Board has passed a resolution to submit the question of 
issuing $1,000,000 bonds to a vote of the people. 

Cincinnati, Qhio.—Amount of Bond Issue Reduced.—By a 
resolution of the Trustees of the Sinking Fund, the aggre- 
gate of bonds issued for the refunding of the Cincinnati 
Southern Railway bonds, which matured July 1, 1902, was 
reduced from $8,000,000 (the amount originally offered for 
sale) to $7,810,000, This reduced amount of bonds at the 

rice paid for them by Harvey Fisk & Sons, of New York 

ty, and the First National Bank of Cincinnati, viz., 10381, 
wil ee a sufficient sum to retire the bonds due and 
paya 

Cleveland (Ohio) School District.—ond Offering.— Pro- 

will be received until 12 m., July 16, by J. P. Madi- 
gan, Auditor Board of Education, for $500,000 4% coupon 
deficiency bonds, $275,000 4¢ coupon building bonds and 
,000 4¢ coupon buildir g bonds, all matur ing Apetl 1, 1, 1922, 
nomination, $1,000. Date, April 1, 1902. terest (semi 
annually) and principal both payable at the American Ex. 
change National Bank, New Yurk. A certified check ona 
national bank for 5¢ of the amount of bonds bid for and 
payable to the ‘‘Treasurer of the Board of Education” must 
accompany proposals, Blank forms obtained from the Aud- 
itor must be Fonsi by all bidders, These bonds have all been 
offered within the past month, but the bids received for the 
same were rejected. 

Colton (Cal.) Scoool District.—Bonds Defeated.—This 
district has voted against the issuance of bonds for school 
purposes. We are advised that the question will be again 
voted upon in the near future. 

Columbia County ore) School District No. 2.—Bond 
Sale.—The $3,700 5¢ gold school bonds offered for sale on; May 
10 were awarded to A. S. Foster at par, For description Bee 
CHRONICLE April 19, p, 844, 

Columbus, Ohio.—Sond Sale.—The Sinking Fund Com- 
missioners have purchased the $40,000 31¢¢ 10 20-year (op- 
tional) library-site bonds mentioned in the ‘CHRONICLE June 


21. 

Bond Offering.—The Sinking Fund Trustees have decided 
to sell at 3 P. M., July 10, $102,000 4% Scioto dam bonds matur- 
ing June 1 1928, $95,000 31¢¢ High street viaduct refunding 
bonds maturing July 1, 1922, and $48,00) 81¢¢ refunding 
sewer bonds, maturing July . 1922, all held in the sinking 
fand as an investment. 

Comal County, Tex.— Bonds Registered.—The State Comp 
troller bas registered an issue of $37, 000 court: house and 
$3,000 bridge bonds of this county, 

Coshocton, Ohio.— Bond Sale.—On June 24 the $2,000 41¢¢ 
sewer bonds described in the CHRONICLE May 24 were award- 
ed to the Commercial Bar king Co, at 101, 

Bond Sale.—On June 25 the $28,500 (2 iesues) 41¢¢% street- 
paving bonds were awarded to Seasongood & Mayer, Cin- 
paid J at 108°38. Following are the bids: 


Seasongood & Maver, Ginain. 08. 463:90 | Feder, Holzman & Co., Cin...$29,212 50 
Lamprecht 8. Oo.. Cleve.. 2¥,367 00 | P 8. Briggs & Co.. Cincinnati. 9,175 50 
R. Kleybolte We Co.. Ginain«.: 2v;360 00 8. Kuhn < Sons, Cincinnati... 29,169 75 
N N u 20,357 50 ; State Sav. Bank, 'T'oledo...... 29.101 75 
Columbus rev & Trust cone . 20.361 45 | F. L. Fuller & * Cleveiand. 29,0°5 i 
H. E. Weil & Co., Cincinnati. 29,289 75 ' Coshocton Nat. Bank......... 29;084 7 
Dentson, Prior & Co., Cleve.. 29,289 45 Openmnenetes Bank of Coshoc- 

W. J. Hayes & Sons, Cleve... 20,274 00 OD 22 ccccecccccccccercoc.oree 29,000 00 


For description of tonds see Cunesstia May 31, p. 1154, 

Cram ‘School District, San Bernardino County, Cal. 
—Bond 'Sale.—On June 4 an issue of $8,000 5¢ 5 20-year 
(serial) gold bonds was awarded to the Oakland Bank of 
Savings at 105°75. 

Dover, N. J.—Bond Offering.—Proposals will be received 
until 8 p.m., July 14 (originally Jone 30), by Edward D. 
Clark, Town Treasurer, for $70,000 314¢¢ water bonds. De- 
nomination, $1,000. Date, July 1, 1902. Interest semi an- 
nually at the National Union Bank of Dover. Maturity, 
July 1, 1922, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

East Mapleton (lowa) School District—Bond Sale.—The 
highest bid received on June 25 for the $8,500 5¢ 5-10-year 
(optional) bonds described in the CHRONICLE Jane 21 was 
that of T. B. Potter, of Chicago, at 102°617. Following are 


the bids : 

T. B, Potter, Chicago... 88,7 08 0 | W R. V. Montague & Co.,K. ow. $8,636 00 

MacDonald, McCoy& Co.,Chic. 8.703 00 | W. J. Hayes & Sons, Cleve + 8,606 02 

efi. Boent tcl & OO *raw*pirts, 8875 00 Tpommgom, Somer & “Cran > 8,686 00 
ay’ oO OTG UO., UDICAZO.... ss ceceeess 

Frowordnes HiverCo. 8,671 60 


aut River School District, Sherburne County, Minn.— 
Bond Sale,—The $8,000 4% 10-year school-improvement bond 








offered but not sold on May 5 have been placed with the State 
of Minnesota at par. 

Evansville, Minn.—Bonde sAuthorized.—This village has 
authorized the issuance of $6,500 konds. Date of sale not yet 
determined. 

Geary (Okla,) School District.—Bond Election.—An elec- 
tion will be held July 7 to vote on the question of issuing 
$8,000 bonds for a high-school building. 

Grand Rapids, Mich.—Bonds Pr .—The issuance of 
$100,000 street-improvement bonds is being considered. 

Hamilton, Ont.—Debenture Sale.—An issue of $25,000 31¢¢ 
school debentures has been taken by the Sinking Fond as an 
investment, Principal will mature part yearly on July 1 
from 1903 to 1912, inclusive. 

Hartford (Conn.), Arsenal School District.—Bonds Voted, 
—This district has authorized the Treasurer to issue $4,000 
bonds to wipe out the floating debt. 

Haverhill, Mass.—Bond Sale.—On June 28 $17,000 3h 
— bonds were awarded to R. L. Day & Co, at 100°197, 
Following are +d bids : 


R. L. Day & Co., Bos fore, | Ferker & Co.. Boston...... 100°062 


Loring, Tolman & Tupper. Bost 1001 7 arris & Co., Boston..... 100" 
Blake Bros. & Co., Boston....... 100°1 Denison, Prior & Co., Boston. ..109°00 


Bonds are prory ‘April 1, 1902. Denomination, $1,000, In- 
terest payable April and October at the National Bank of Re- 
demption, Boston. oye ig at 000 April 1, 1908; $5,000 
1904; $4,000 1905 and $4,000 19) 

Homer, La.—Bonds Defeated. —The election held June 26 
— against the issuance of $10,000 eclectric-light-plant 

onds 

Hall, Que.—Debenture Sale.—It is stated that the $91,000 
5¢ debent ures offered for sale on May '9 have been awarded 
to Jose, Parker & Co.,. Boston, at 105'96. For description of 
debentures, see CHRONICLE May 17, p. 1051. 

Johnsonburg, Pa.—Bond Offering.— Proposals will bs re- 
ceived until 12 M., July 16, by E, O. Aldrich, Borough Treas- 
urer, for $25,000 4% coupon bonds, Denomination, $500. 
Date, Jaly 1, 1902. Interest, May 1 and Nov. 1. Certified 
check for 2144 required, 

Kansas City, Mo.—Bond Sale —On June 25 the $140,281 24 
“Series J” and $4,953 64 ‘‘Series K” 7% park fund certificates 
were awarded to the Travelers’ Insurance Co, at 105. For 
description of bonds see CHRONICLE June 14 and May 10. 

Karnes County, Tex.— Bonds Registered.—The State Comp- 
a has registered an issue of $5,000 refunding bridge 

nde. 

Kenton, Ohio.— Date of Bond Sale.—July 23 is the adver- 
tised date until which proposals will be received for the $50,- 
000 4¢ park bonds described in the CHRONICLE June 14, and 
not July 22, as we were originally advised. A certified 
check for $1,000, payable to John P, Dugan, City Clerk, is 
required with bids. 

Keystone, W. Va.—Bond Offering.—Propoeals will be re- 
ceived until 12 m., July 10, at the office of D. E. French, At- 
torney, for $10, 000 5s 10-80-year (optional) jail and water 
bonds. Denomination, $100. Date, July 1, 1902. Interest 
annually at the office of the Sergeant of the Town of Key- 
stone, The above takes the place of the offering given last 


week, 

Kilbourn, Wis.— Bonds Voted.—This village on June 17 
voted to issue $6,000 4% water-extension bonds, to mature 
$1,000 yearly on March 1 from 1910 to 1915, inclusive. Ar- 
ene have not yet been made for the sale of these 


ornate ex.) School District.—Bond Offering.—Propos- 
als for the $10,000 5¢ school bonds mentiond in the ae 
IOLE June 21 will be received until 6 P, M., July 10, by J. E, 
Root, Secretary Board of School Directors. Denomination, 
$1, 000. Date, June 2, 1902, Interest annually on June 2. 
Maturity, 20 years, optional after 5 years,’ Certified check 
for $500, payable to R. G. Trench, Treasurer, required. 

Knox County, Ohio.—Bonds ‘Not Sold.—An injunction 
prevented the sale of the $50,000 5¢ jail bonds ym to 
take place on June 21, For details of the proposed issue see 
CHRONICLE June 7, p. 1212, 

La Grange, @a.— Bond Sale.—On June 28 $25,000 4¢ sewer 
bonds were sold to L, J. Render and J. M. Barnard, of La 
Grange, at par. The issue was described in the CHRONICLE 
June 21, p. 1823. 

Lebanon, Uhio.—Bond Sale.—On June 80 the $6,000 5¢ 
electric-light-improvement bonds described in the CHRON- 
ICLE June 7 were awarded to Seasongood & Mayer, Cincin- 
nati, at.114'666. Following om the bids : 





Seasongood & Mayer, Caen. - $6,879 96 | P. 8. Briggs & Co., Cincin..... 635 50 
R. Kleybolte & Co., Cincin..... 6.848 40 | Provident Sav. Bank, Ghucia. 6,615 00 
8. Kuhn & Sons, Gincinns > 6.826 00 pamprecht Bros. Oo.. Cleve... 6,434 80 
W.J. Hayes & Sons, Cleve - 6.789 00 A. Kean, Chica « 6,460 00 
Ponicon. tyr ye & Co., Cleve... 6,784 20 New 1st Nat. B’k, Cofumbus.”: 6,435 00 
W. KB d & Co. Cincinnati: 6," 55 00 | H. B. Stokes, Lebanon.. -& “4s 1 00 
Feder, Wolaman & Co..Cin .., 6,760 00 | Lebanon Nat. Bank............ 801 00 
F L. Fuller & Co., Cleveland.. 6,721 60 | First Nat. B’k, Barnesville... * 61260 00 


Citizens’ Nate Bank, Lebanon. 6,670 00 

Liberty, N. Y.—ond Sale,—Ona July 1 $5,000 4¢ 5-15-year 
(serial) bonds were sold to George M. Hahn, New York. 

Lima, Uhio.—Bond Sale.— On June 30 the $50,000 4% sewer 
bonds described in the CHRONICLE June 7 were awarded to 
S. Kuhn & Sons, Cincinnati, atj 102°20, and interest, Fol- 
Jowing are the bids : 


& Rabe & & Sone, Cincin....... $51,100 0) 


Pamcnenes & Mayer, Cincin.$50,408 00 
ad &Co., Cincin.. 2 ,055 00 


Lamprecht Bros. Co.. Cieve.. 60,355 00 
Md ‘Fastone & Co., Cinein.. 50,529 00 | New 1st Nat B’k, Columbus. 50,225 00 
W. J. Hayes & Sons, Cleve... * 60,496 00 8. A. Kean, Chicago.........-+ 50,000 00 

McKinney, Texas.—Bond Offering.— Proposals will be re- 
ceived until 2 P. M., say by J. M. Pearson, Mayor, and 
the Aldermen, for $12, 4% water-extension bonds, Au- 








thority, Article 486, Revised Statutes. Denomination, $500. 
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Date, July 1. 1902. Interest semi-annually at the Seaboard 
National Bank, New York City. Maturity, July 1, 1942, 
optional July 1, 1917. Certified check for $500 required, 

Macksbarg, Ohio.—Bond Sale.—On June 25 the $3,000 6¢ 
2-16-year (serial) public-hall bonds, described in the CHRon- 
ICLE June 14, were awarded to the New First National Bank 
of Columbus at 109°166. ' 

McRay, Ga.—Bonds Voted.—This town on June 23 voted 
to iesue electric-light and water bonds. 

Malden, Mass.—Bond Sale.—On July 1 $39,000 844% bonds 
described in the CHRONICLE June 28, p. 1368, were awarded 
to the Malden Savings Bank at 100°'507 for $22,000 and 101'56 
for the $17,000 fire-station bonds. Other bids follow: 

Loring. Tolman & Tupper, Bost.100°898 | Lee, Higginson & Co., Boston,.100°547 
RB. L. Day & Co., Boston......... 100°786 | Blake Bros. & Co., Boston,...... 100°520 
Blodget, Merritt & Co.. Boston..100°590 | Estabrook & Co., Boston........ 100°450 
Dennett, Crane & Blanchard, | . W. Harris & Co., Boston..... 100°2865 

Mes nciecatbiansobense-osnces 100°578 | Geo. A. Fernald & Co., Boston.100°270 
” Marshall, Mich.—Bond Election.—The Common Council 
has called an election July 20 to vote on the issuance of 
$25,000 street-paving bonds. 

Maryland.—Bond Sale.—On June 80 the $600,000 3¢ 10-15- 
year (optional) bonds described in the CHRONICLE June 7 
were awarded to the Board of Public Works, to be pleced to 
the credit of the several sinking funds of the State, The 
highest outside bid received was 102°74, 

Massachusetts.— Legislature Adjourns.—The State Legis- 
lature adjourned on Saturday, June 28, 

Medford, Mass.—Bonds Authorized.—The Aldermen have 
authorized the issuance of $15,000 water-extension and $2,000 
park bonds, 

Medina, Ohio.—Bond Sale.—On June 14 the $7,500 5¢ 
street-improvement bonds, described in the CHRONICLE June 
7, were awarded to Denison, Prior & Co,, Cleveland at 111°91. 
Following are the bids : 


Denison, Prior & Co. Cleve...$8,393 25 | Provident Sav. Bank, Cincin..$8,190 00 
Seasongood & Mayer, Cincin.. 8,876 60) W. J. Hayes & Sons, Cleve..... 8,147 00 
P. 8. Briggs & Co., Cincin....... 8,341 50| Feder, Holzman & Co.. Cin.... 4,137 50 
W.R. Todd & Co., Cincinnati. 8,313 00 | New ist Nat. Bank, Columbus. 8,125 00 
Columbus Savings & Tr. Co., Kuhn & Sons, Cincinnati. . 8,122 50 

SIR cn sacccvacceocscoone 8,267 51 mprecht Bros. Co.. Cleve... 8,066 22 
R. Kleybolte &Co., Cincin..... 8.255 00| F. L. Fuller & Co., Cleve. . 7,062 60 
Ohio Insurance Co., Le Roy... 8,250 00} H. E. Weil & Co., Cincinnatt.. 7,832 50 
State Sav. Bank Co., Toledo... 8,205 60 


Minnesota.—Sale of Certificates.—On July 1 the $200,000 
344 certificates of indebtedness described in the CHRONICLE 
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June 14, p. 1268, were sold to the State Permanent School 
Fand at per. 

Montebello School District, Los Angeles County, Cal.— 
Bond Sale.—On June 17 $4,000 6¢ bonds were awarded tothe 
— Bank of Savings at 107'375. Following are tke 


Oakland Bank of Savings..... $4,295 $ H. C. Rogers, Pasadena........ $4,230 00 
Isaac Springer, Pasadena...... 4,227 11| K. Cohn & Co........... sesecees 4,000 00 
Denominations, $400. Interest,annual, Maturity $400 year- 
ly on June 30, from 1908 to 1912, inclusive, 

Mount Gilead, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., July 14, by W. F. Wieland, Village 
Clerk, for $2,100 6% street-improvement bonds. Authority, 
Sections 2264, 2704 and 2705, Revised Statutes of Ohio. De- 
nomination, $800. Date, July 14, 1902. Interest, March 1 
and Sept. 1. Maturity, $300 yearly on Sept. 1 from 1903 to 
hn Offering.—Pr 

eptune Township, N. J.— -ring.—Proposals will 
be received until 11 a. M., July 7, by the Township Commit- 
tee for $17,400 4% South Main Street improvement bonds, 
Denomination, $1,000, except one $400 bond. Interest annu- 
ally on Jan. 1. Maturity, $400 Jan. 1, 1904, and $1,000 
yearly thereafter. H.G. Shreve is Township Treasurer. 

New Bremen, Ohio.—Bond Election.—An electicn will be 
held July 12 to vote on the question of issuing $15,000 elec- 
tric light and $35,000 water-work bonds. Such a proposition 
failed to carry at an election held May 12, 

Newburyport, Mass.—Bond Off .—Proposals will be 
received until 114. M., July 7, by J. V. Felker, City Treas- 
urer, for $18,000 314% high-school bonds. Authority, Chapter 
287, Laws of 1902. Date, July 1, 1902, Interest, semi-an- 
nual, Maturity, July 1, 1922, Accrued interest to be paid 
by # ecm 9p" 

ewport, Ky.—Bond Sale.—On July 1 $43,000 5¢ sewerage 
bonds were awarded to the Newport National Bank at 
113°816. The German National Bank of Newport offered 
ghee ge bonds were described in the CHRONICLE June 
1, p. . 

Newton, Mass.—Bonds Authorized.—The Aldermen have 
authorized the issuance of $50,000 34¢¢ 10-year street bonds, 

Newton, N. J.—Bond Sale.—On June 16 $8,000 4¢ 30-year 
water bonds were sold at prices ranging from 107,°50 to 109°10 
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870,000 


DOVER, NEW JERSEY, 
WATER LOAN BONDS. 


Sealed proposals will be received by the 
Subscriber, Treasurer of the Town of Dover, 
N. J., until8 O'CLOCK P.M. July 14, 1902, 
for the purchase of Water Loan Bonds of the 
said Town of Dover, in tne Stateof New Jer- 
sey, amounting inthe aggregate to $70,000. 
Said bonds are issued by the Town of Dover 
under authori:y of an Actof the Legislature 
of the State of New Jersey, entitled “‘An act 
to enable incorporated towns to construct 
water works for the extinguishment of fires 
and supplying the inhabitants thereof with 

ure and wholesome water,” passed March 5, 

884, and the severa] supplements thereto, 
and in pursuance of a resolution of the Mayor, 
Recorder, Aldermen and Common Council- 
menof Dover, passed June 9, 1902, and are 
non-taxable. Said bonds arein the denomi- 
nation of $1,000 and bear date July 1, 1902, 

ayable in 20 years from July 1, 1902, at the 
Rational Union Bank, Dover, N. J., with three 
and one-half _ cent interest coupons at 
tached, a 6 semi-annually at the same 

lace. Said bonds will be issued by the Town 
urer at such times andin such sums as 

tne Tewn Council may require within one year 
from date. Interest to commence from time 


of issue. 

The right to reject any and all bids is hereby 
reserved. 

Each bid must be sealed and endorsed “ Bond 
Bid.” 

Said bids will be opened by the Town Treas- 
urer at the Council Rooms in the Engine House, 


Dover, N. J..on MONDAY, JULY 14, 1902, 
at 8 o’clock in the evening of said day. 


No bid or bids will be accepted for said | 


bonds at less than par. 
Dated Dover, N. J., June 30, 1902. 


EDWARD D. CLARK, 
Town Treasurer. 


BONDS 


SUITABLE FOR 





Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 





Rudolph Kleybolte & Co., 


1 NASSAU ST., NEW YORK CITY 





PERGUS COUNTY, MONT, 


NOTICE TO BOND BUYERS. 


Notice is hereby given that the Board of County 
Commissioners of Fergus County, State of Mon- 
tana, will, onthe 5th day of August, 1902, at the 
hour of 20’clock P. M., at their officein the City of 
Lewistown, in said County, receive sealed proposals 
for the sale of $50,000 of Fergus County Refund- 
Ing Bonds, issued for the purpose of redeeming a 
like amount of bonds of suid County of the issue 
of 1892, now outstanding and redeemable, 

Bonds are issued _ pursuant to the Provisions of 
Artiele Two, Part Four. Title Two, of the Political 
Code of the State of Montana and thelaws amend- 
atory thereof; are of the denomination of $1,000 
each, and bear interest at the rate of 434 per cent 
per annum. Proposals should bagnenompentes bya 
certified check for $1,000, payable to J. M. Croft, 
County Treasurer, and be addressedto C M. Kelly, 
County Clerk, Lewistown, Montana, and marked 
“Proposal for Bonds.” 

The Board of County Commissioners reserve the 
right to reject any and ail bids. 

By order of the Board Of Commissioners. 

SAMUEL PHILLIPS, Chairman. 
Attest: C. M. KELLY, County Clerk. 





FERGUS COUNTY, MONT. 


NOTICE TO BONDHOLDERS. 

Notice is hereby given that the County Treasurer 
of Fergus County, State of Montana, will, within 
thirty days of this date, redeem all outstanding 
bonds of said County, of the issue of 1‘92. Interest 
on said bonds will cease at the expiration of said 
period. 

By order of the Board of County Commissioners. 

C. M. KELLY, County Clerk 
Fergus County, State of Montana, 
Dated the 6th day of July, 1902. 


MacDonald, McCoy & Co., 
WUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago, 


Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK, 


STATE, CITY & RAILROAD BONDS. 











#S0,000 
BANGOR (PENN.) 
WATER COMPANY BONDS. 


Proposals will be received until JULY 11 by A. M. 
Paff, Committee, for $80,0 0 444% of the first mort- 
gage coupon bonds of the Bangor WaterCo. De- 
nominations, $500, Interest payable semi-annually. 
Maturity 20 years; optional afterten years. Certi- 
fied check for one per cent of amount bid for must 
accompany each bid. 


870,000 


MADISON COUNTY, MISS. 
BONDS, 


bearing five per cent interest, running 25 years and 
redeemable after five years at the option of the 
Board, in accordance with the law applicable to 
redemption and fundinr of bonds, will be let to the 
vest bidder at the Court House in Canton, Miss., on 
MONDAY THE 7TH DAY OF JULY, 1902, Bids 
to be opened at 12 o’clock M. on said day. Two 
months’ interest at six per cent will be sold with the 


bonds. 
Cc. 8. PRIESTLEY, Clerk 
Board of Supervisors. 


B. Arnold Scudder & On., 
Bonds, 


523 WESTERN UNION BUILDING, 


Chicago, Tlinois. 


MASON, LEWIS &CO. 
BANKERS, 


CHIOAGO, BOSTON, 
Monadzeck Building, 60 Devenshire St. 


EAILEOAD. BONDS. 


RAILROAD 
CORPORATION 
Cheice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION, 
The cheapest that are good; the best at the price. 














BOND AND STOCK 
CERTIFICATES 

partly lith phed and rtly printed; finished in 

a few days; handsome designs; must be seen to be 


appreciated. Send for samples. 
ALBERT B. KING & CO., 
Engravers and Lithographers, 
Telephone Connection. 105 William St., N. ¥ 
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The bonds for $1,000 each going separately, The aggregate 


premium was $631. 

Norfolk County, Mass.—Temporary Loan.—The $20,000 
loan to mature July 1, 1908,;was awarded on July 1 to Loring, 
Tolman & Tupper, of Boston, at 8°90¢. 

Northampton, Mass.—Bids,—Following are the bids re- 
ceived June 27 for the $135,000 81¢¢ gold bonds : 


R. L. Day & Co., Boston.......... 101°357 Blodget; Merritt & Co., Boston..101°18 
Biake Bros. & Co.. Bostou...... 101°35 | N. W. Harris & Co., Boston.....101°159 
& Co., Boston... ......4. Boston........ 101°0: 


to 01°33 | Estabrook & Co., 
parson Leach & Co., Boston...101°31 | Merrill, Oldham & Co., Boston..100°769 
jee, gginson & Co., Boston..101'27 | Dennett, Crane & Blanchard...100°678 
B. H. Roilins & Sons, Boston. ..101°1938 


As stated last week, the award was made to R. L. Day & 


Co., Boston. 

Temporary Loan.—It is stated m local reports that this 
city has borrowed $75,000 from the Springfield Institution 
for Savings at 4¢. Loan was maie in anticipation of the col- 
lection of taxes. 

North Bend, Hamilton County, Ohio.—Bond Election.— 
An election will be held July 14 to vote on the question of 
issuing $10,000 street and $10,000 sidewalk bonds. 

North York (Borough), Pa.—Bonds Authorized.—The 
pare Gomme has authorized the issuance of $2,500 town- 

mds, 

Oberlin, Ohio.—Bond Sale.—On Jane 20 $18,000 4¢ bonds 
were awarded to the Citizens’ National Bank of Oberlin, at 
100°833, and $15,000 4¢ bonds to the same institution at the 
same price. The $18,000 issue matures $1,000 yearly from 
1908 to 1914, inclusive, except in even years, when $2,000 will 
mature, The $15,000 issue matures $1,000 yearly from July 
1, 1908, to 1914, inclusive, except in the years 1905, 1908, 1911, 
when $2,000 will mature. Both issues are dated July 1, 1902. 
Denomination, $1,000. Interest, semi-annually at the Citi- 
zens’ National Bank of Oberlin. 

Okmulgee, Creek Nation, I. T.—Bond Offering.—Valdo 
— Town Recorder, invites proposals for $20,000 school 


pal ie 

Okolona, Miss.—Bond Sale.—On June 80 the $80,000 re- 
funding and the $10,000 —a 5¢ 20-year bonds were 
awarded to Robinson: Humphrey Co., Atlanta, at 100°50. 

Omaha, Neb.—Bonds Proposed.—An issue of $200,000 31¢¢ 
80-year refunding bonds, to be dated Aug. 1, 1902, is being 
considered, Ba Sol 


tee a 





Oneida, N. Y.—Bonds Voted.—The election held June 80 
— in favor of issuing $20,000 street and $5,000 sewer 

nm e 

Peabody, Mass.—Bonds Rem ger town seeks legis- 
lative authority, to issue $150,000 water-extension bonds. 

Pease Township, Belmont County, Ohio.—Bond Sale,— 
On June 17 the $25,000 5¢ road-improvement bonds de- 
scribed in the CHRONICLE May 24jwere awarded to the Peo- 
ple’s Savings Bank of Martin’s Ferry, at 10980, Following 
are the bids: 
People’s Sav. B’k,Mar. Ferry.§27,450 00 
W. J. Hayes & Sons, Cleve.... 27.626 00 
P. 8. Brigas & Co., Cincin.... 27,542 00 


Jeasongood & Mayer, Cincin. 27,527 00 
People's Nat. Bank, Ba 
27,600 00 


Lamprecht Bros. Co., Cleve. .827,281 00 

F. L. Fulier & Co., Cleveland, 27,250 00 

New Ist Nat. B’k, C bi 4 27,250 00 
rus 








I 
1 
& 
I rnes- 

Wah. <2-badcthagevacweansicess 
os *~ —gubeaepereand Co., At- 


State Sav. Bank. Toledo .... 27:410 00| W. % Bese 00 
Denison, Prior & Co., Cleve.. 27,390 00 | Commercial B’k, Mar. Ferry.. 26,076 00 
Feder, Holzman & Co., Cin.... 27,848 00 | First Nat. Bank, Barnesvite.se bond 

Petaluma School District, Shasta County, Cal.—Bond 
Election.— July 15 has been fixed as the day upon which the 
question of issuing $35,000 school-house bonds will be sub- 
mitted to a vote of the people. 

Peterborough N. H.—Loan Authorized.—At a recent 
town meeting the Selectmen were authorized to borrow 
$18,000 at not exceeding 4% interest, for an electric light 


plant. 

Philadelphia, Pa.—Correct Date of Bond Sale.—A typo- 
graphical error in last week’s issue made it apper that pro- 
eo would be received until 12m , July 23 for $6,400,000 

mds, whereas the correct date is July 24. The full descrip- 
tion of these bonds was given in the issue referred to. 

Bond Election Proposed.—An ordinance has been intro- 
duced in the City Councils peeves for the submission to a. 
vote of the people the question of issuing $8,500,000 bonds to 
abolish the grade cr gs of the Readling Railroad and to 
elevate that road within the city limits. 

Point Ploasant, W. Va.—Bond Sale.—On June 28 $30,000 
4g refunding bonds were awarded to the State School Board 
a For description of bonds see CHRONICLE, June 14, p. 
Portland, Me.—Temporary Loan.—This city on June 26 
negotiated a temporary loan of $300,000 as follows: $100,000 





W. R. Todd & Co.. Cincin.. 











INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





BONDS. 
JULY INVESTMENTS. 


CHICAGO. 


N. W. HARRIS & CO. 


BANKERS, 
31 and 33 PINE ST., NEW YORK. 


Geo. D. Cook Company, 
INVESTMENT SECURITIES, 


Boston | Counselman Building, 238 La Salle St., 











$3 <= spares Capital meetones eae Deal exclusively in Municipal, CHICAQO. 
-S. Government Registered 3s Railroad and other bonds adapted . 
3,900 Noblesville, Ind., St. Imp... .5s for trust fands and savings. Broad ee 26 Broad St 
4,800 Indianapolis St. Imp seers 6s ISSUE TRAVELERS’ LETTERS OF OREDI? . 
by fame, i Vy 7 Lees = AVAILABLE IN ALL PARTS OF THE WORLD | Mexican Government and State Bonds, 
.S. Govt. New oupon .4s 
6,000 Clay County, Ind. roe 6s Quotations furnished for purchase, sale or exchange. 
7,500 Clay County, Ind...........5s 
10,000 Springfield, Ohio............ 5s MUNICIPAL Perry, Coffin & Bu rr, 
oe te 9 a poe sae 5s AXD 
x arion, Ind., City Railway. .6s 
10,000 Knox County, Ind ......... 4l¢s Public Service Corporation INVESTMENT BONDS 
12,000 Martin County, Ind.........41¢s , 
13,000 Corydon, Ind...........--.- 6s BONDS 60 State Street, 
aoe — me nt Ind Open 4g 3 
efferson County, Ind...... 4s 
20,300 Warren County, ind... > |E. H. ROLLINS & SONS BOSTON. 
porte County, Ind........ 448 BOSTON. 
26,300 Greene County, Ind........ igs ” 
85,000 Knox County, Ind.......... s | Denver. San Francisco, 
85,000 Cass County, Ind........... 4lés 





50,000 Clark County, Ind ... Fong 
60,000 Fowler,Ind., W’r,L’t & HeatCo, 
250,000 Col. Dela. & Marion, O., RR. 5s 


E. M. CAMPBELL & CO, 





Chas. S. Kidder & Co., 
BONDS, 


FARSON, LEACH & CO. 
Public Securities, 











Bankers, Indianapolis. 184 LA SALLE STREET, CHICAGO. NEW YORK. BOSTON. 

Sonesnariog BONDS CHICAGO. PHILADELPHIA. 

Netting from 824 to 6s alwaysonhand.| TNVESTMENT BONDS, - : 

DUKE M. FARSON &CO. adnan F,R. FULTON & CO., 
115 Dearborn St., CHICAGO. SEND FOR LIST. Municipat Bonps, 
VICKERS & PHELPS, |DENISON, PRIOR &CO.|!7! LA SALLE STREET, 

15 Wall Street - New York.| _ CLEVELAND. BOSTON. CHICAGO. 





INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 





BONDS. MUNICIPAL and 
ARIZONA GOLD 5s CORPORATION 
DUE 1946. 


Full particulars upon application. 


HARRY B. POWELL &« ©O., 
Woodstock, Vermont. 


CHICAGO, - 
LIST ON 





T. B. POTTER, 


172 Washington Street, 


APPLICATION. 





CHOICE OKLAHOMA 
FIRST MORTGAGES 
On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
Winne Building, WICHITA, KANSAS 
Mention this paper. 
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with the Belfast Savings Bank at 35¢¢ discount, $50,000 
with the Bath Savings Iastitution at 3'95¢ discount, and 
$150,000 with Loring, Tolman & Tapper, of Boston, at 4% 
discount. ; 

Portsmouth, N. H.—Bonds Authorized.—The issuance of 
$90,000 bonds to pay off the floating debt has been authorized. 

Redding School District, Shasta County, Cal.—Pond 
Sale.—An issue of $22,000 5¢ bonds has been awarded to the 
Bank of Shasta County at 104'545.. Following are the bids: 
Bank of Shasta County....... $23,000 00 | John J. Wells, Red Bluff ....$22,615 00 
E. f. Rollins & Sons,[San Isaac Springer, Pasadena.... 22,612 15 

CISCO. coceccccccscseccess 22,750 00 | Lamprecht Bros. Co.,Cieve.. 22,247 50 

Denomiration, $500, Interest, annually on May 10. Ma- 
turity, $1,500 yearly for the first two years, $2,000 yearly for 
the next seven years, and $2,500 for the following two years. 

Roselle Park School District, Union County, N. J.— 
Bond Offering.—Proposals will be received until 8 P. m., July 
10, by J. Wallace Higgins, District Clerk, for $12,000 4¢ 
bonds. Denomination, $250. Date, July 1, 1902. Interest, 
semi-annually at the Union County Trust Co., Elizabeth. 
Maturity, $6,000 July 1, 1912, and $6,000 July 1, 1922, Certi- 
fied check for 2¢ of the par value of the bonds bid for, 
ble to the District Clerk, required. Accrued interest to be 
paid by purchaser. 

St. Ignace, Mich.— Bond Sale.—The $8,500 5¢ improvement 
bonds described in the CHRONICLE March 29 have been sold 
to the First National Bank of St. Ignace at par. Bonds are 
dated June 1, 1902. 

Salem, Ohio.—Bond Sale,—The highest bid received June 
28 forthe $14,000 4¢ 1-14-year (serial) refunding bonds de- 
scribed in the CHRONICLE June 14 was that of Rudolph Kley- 
bolte « Co., of Cincinnati, at 100'285. The bids follow: 

R. Kleybolte & Co., Cincin...$14,040 00 | Lamprecht Bros. Co.. Cleve. .$14,000 00 
W.J. es & Sons, Cleve... 14,025 00 | 8. Kahn & Sons, Cincinnati.. .*14,105 00 
—_— W.R. Todd & Co., Cincin... nese 

* Bid based on semi-annual interest, whereas bonds carry annual interest. 

Bid rejected. + Received too late to be considered. 


Sault Ste. Marie, Mich.—Bids Rejected.—It is reported 
that all bids received on June 30 for the $200,000 4¢ 30-year 
improvement bonds were rejected. For full description of 
the issue see CHRONICLE June 28, p. 1869. 

Shelby, Qhio.—Bond Sale.—On June 28 the $30,000 5¢ 
bonds described in the CHRONICLE June 14 were awarded to 
the State Savings Bank Co., of Toledo, at 111°033. 





Shevlin School District, Beltrami County, Minn -Bond 


Offering.—Proposals will be received until July 18 by th, 
Board of Education, H. A. Dickerson, Clerk, for the $1,500 
6 15-year bonds mentioned in the CHRONICLE last week, 
Denomination, $500,@Interest, annual, Certified check for 
$100 réquired, 

Slatington, Pa.—Bond ag ie will be re- 
ceived not later than July 18, by Joseph Ricbards, Bar; 
for $60,000 3% bonds, to mature part yearly from 2 to 
years. 

South Orange (N. J.) School District.—Bond Offering.— 
Proposals will be received until 8 P.M. July 16, by Henry 
W. Foster, District Clerk, for $63,000 4% bonds. Denomina- 
tion, twenty-one bonds of $1,000 and twenty-eight bonds of 
$1,500. Interest, semi-annually. Maturity, $2,500 yearly for 
sever. years, $3,000 a for the next seven years, and 
$3,500 yearly for the following seven years. 

Spencer, Mass.—Note Sale.—The sinking fund and the 
Spencer Savings Bank have taken at par the $30,000 31¢¢ 
1-10-year (serial) refunding notes mentioned in the 
CHRONICLE May 17. Date of notes July 1, 1902, 

Springfield, Ohio.—Bond Offering. - Proposals will be re- 
ceived until 8 P, M. July 22, by R. N. Lantz, City Clerk, for 
$10,000 4% coupon hospital bonds. Denomination, $1,000. 
Date, Aug, 1, 1902. Interest, March 1 and Sept 1, at office 
of City Treasurer or at the Importers’ & Traders’ National 
Bank, New York City. Maturity, $5,000 Sept. 1, 1912, and 
$5,000 Sept. 1, 1918. Certified check for $1,000 required. 
— Sections 2885, 2836 and 2,837, Revised statutes of 

0. 

Bonds Authorized.—The City Council has authorized the 
issuance of $10,000 5¢ hospital bonds, 

Stillwater, Okla.—Bond Sale.—On June 27, $15,000 5¢ 
20-year water bonds were awarded to N. D. McGinley of the 
Oklahoma Bond & Trust Co., of Guthrie, on a 45¢¢ basis. 

Syracuse, N. Y.—Bond Sale.—On July 1 the $124,000 31¢¢ 
1-20-year (serial) echool-department bonds, described in the 
CHRONICLE last week, were awarded to Joseph E, Gavin, 
at at 101°065—a basis of about 3°379¢. Following are 

e bids: 

Jos. E. Gavin, Buffalo............ 100 | Farson, Leach & Co., New York.100°06 
100°00 


R. L. Day & Co., Boston... .... 100°607 | 8. A. Kean, Chicago...........+++ 
N. W. Harris & Co., N. Y........100°27 
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$50,000 


UNION TRACTION CO. 
OF INDIANA 
First Mortgage 5% Gold Bonds 
MATURING JULY 1, 1919. 


Gross Earnings, 1901, $743,408 18, 
For the first four months of 1902 earnings in- 
@reased $68,062 80 over the same period in 1901. 


J. Ransom Bridge & Co., 


Bankers and Brokers, 
63 STATE STREET, - 


MEMB 
BOSTON STOCK EXCHANGE. 


Unlisted and Outside Stocka and Bonds 
A Specialty 


LIFE INSURANCE CO., NEWARK, N. Je 





BOSTON.| = FREDERICK FRELINGHUYSEN, PRESIDENT: 


ERS 





ASSETS (Market Values) Jan. 1, 1902,....$78,410,549 
LIABILITIES...... 
SURPLOUB.....0...cccccccccccccccccccccscccses 6,477,348 








Price 99% and Accrued Interest, 


BUFFALO. 


MUTUAL BENEFIT POLICIES 





J. F. WILD & CO., Bankers, 


Indianapelis, Ind. 


C. H. WHITE & CO, 
BANKERS, 





Walsh, Steele & Co., 


BUFFALO, N. Y. 





Brokers and Dealers in Buffalo and 
Western New Yerk Securities. 
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Special and Peculiar Advantages 
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POLICIES OF ANY OTHER COMPANY. 








51 Liberty St., New York. 
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MUNICIPAL BONDS. 
E. C. STANWOOD & Co.., 
BANKERS, 
{21 Devonshire Street. 
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The United States Life 


Insurance Co. 
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Joun P, Munn, M.D., President, 
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Uvalde, Tex.—Bonds Registered,—An issue of $10,000 
water-works bonds has been registered by the State Comp- 


troller. 

Valley City (N. Dak.) School District.—Bond Sale.— 
This district has sold at par to the State Board of Universit; 
and School Funds an issue of $18,500 4¢ 20-year school build- 


bonds. 
m4 ittisen School District, Montgomery County, lowa.— 
pons Ts district has sold an issue of $12,000 refund- 
in: nds, 

eehwaken, N. J.—Bond Election Not Held.—A writ of 
certiorari, issued by Justice Nixon on June 80 prevented the 
election which was to have been held on July 1 to vote onthe 
question of issuing $144,000 improvement bonds. 

Wellston, Ohio.—Bond Sale.—On July 1 $4,000 cemetery 
bonds were awarded to the Equitable National Bank of Cin- 
cinnati at 10410 and $14,500 electric-light bonds were sold to 
Nong aa & Co., Cincinnati, at 101. Following are 
the bids : 





Cemetery Elec.-light 

Equitable National Bank, Cincinnatl. ...........-.++. $4,146 64 $1 97 
Feder, Holzman & Co., Cincinnati..... +. 4,044 00 14,645 00 
Of Wellston........-..sesee+ os nS ——t—ié—=#s Pwnage 

irst National Bank, Wellston. :050 00 14,500 Ov 
P. tiggs & Co., Cincinnati. ' | ares 
. & Co., Cincinnati... 025 00 waits 
W. J. Hayes & Sons, Cleveland... 4,002 00 14,506 0 


Wellsvilie, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., July 29. by J. W. McQueen, City Clerk, 
for $80,000 4% 10-40-year (serial) refunding bonds, Date, July 
1, 1902. Denomination, $500. Interest, annually July 1. 
Maturity, $1,000 yearly on July 1, from 1912 to 1941. Issued 
for the purpose of paying outstanding indebtedness by au- 
thority of Section 2701, Revised Statutes of Ohio, and by city 
ordinance passed June 4, 1902. Checks for $300 required. 
The present bonded debt is $338,000. 

Weston, Ohio—Bond,Sale.— On June 30 the $5,100 5¢ 1 8- 
year (serial) bonds, described in the CHRONICLE June 14, were 
awarded to the Citizens’ Banking Co. of Weston, at 101, Fol- 
lowing are the bids: 


Citizens’ Banking Co., West on.$5,151 00 | New Ist Nat. B’k, Columbus..$5,105 00 
State Savings Bank, Toledo... 5,126 50| P. 8. Briggs & Co., Cincinnati. 5,101 60 


West Orange, N. J.—Bids —Following are the bids consid- 
ered June 19 for the $45,000 4¢ 20-year refunding bonds: 





Thompson, Tenney & Crawford, W. R. Todd &2Co., Cincinnati. ..102°60 
BROT FOU scocoegs:>->2-sencnese 105°039 | Dennett, Crane & Blanchard, 
Dick Bros. & Co., New York .. 104°70 | BOstons.....ccccccesescneees cee '101°377 

Jno. D, Everitt & Co., N. Y......10817 ; 

As stated last week, the bonds were awarded to the first- 
named bidders. 

Winnipeg (Man.) School District —Debenture Offering.— 
Proposals will be received until 4 P. m., July 15, by Stewart 
Mulvey, Secretary-Treasurer, for $50,000 4¢ 49-year school 
debentures. Date, Aug. 1, 1902, 

Winona, Minn.—Avward ona Different Basis.—As stated in 
the CHRONICLE of Jane 14, the highest bid on June 9 for the 
$50,000 refunding water bonds was that of the Winona De- 
posit Co, at 105'20 for 4 per cants. We are now advised that 
at an adjourned meeting held June 12 these bonds were 
awarded to J. R, Mitchell, of Winona, Vice-President of the 
—— Deposit Co., the price paid being par for 83g per cent 

8. 

Worcester, Mass.—Loan Proposed.—A loan of $100,000 for 
a police-department building is being considered, 

Wyandot County, Ohio.—Bond Sale.—Oa Jane 28 three 
issues of 5¢ road-improvement bonds, aggregating $82.700, 
were awarded to Seasongood & Mayer, Cincinnati, at 103°888, 

Wylie Independent School District, Collin County, 
Tex.—Bonds Registered.—The State Comptroller has regis- 
tered an issue of $8,200 schoolhouse bonds of this district, 

Yonkers, N. Y.—Bond Sale.—On July 1, $9,200 4% assess- 
ment bonds (see CHRONICLE June 28, p. 1871) were awarded 
to G-orge M. Hahn, New York, at 100°21, 

Youngstown, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2P. M,, July 21, by Wm.I. Davies, City Clerk, 
for the following bonds : 

2420 6% Forest Avenue grading bonds, maturing ‘one bond fof $184 yearly on 
Oct. | from '903 to 1907, inclusive. 
1,650 5¢ Himrod Avenue sewer bonds, maturing one ‘Sbond of $330 yearly on 
Oct. 1 from 1908 to 1907, inclusive. 
700 5% Foster Street sewer bonds, maturing one bond of ‘$140 yearly on Oct. 1 
from 1903 to 1907, inclusive, 

Bonds are dated July 28, 1902. Interest will be payable 
semi-annually at the office of the City Treasurer. Purchasers 
must be prepared to take the bonds not later than July 28, 
the money to be delivered at one of the city banks or at the 
office of the City Treasurer. A certified check for 2¢ of the 
amount of bonds bid for must accompany proposals. 
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THE AUDIT COMPANY 
OF NEW YORK. 


Physical and Accounting 
Examinations. 


Audits and Appraisals with 
Certificates, 





Queen Building, 
NEW YORK. 


W.Y.Life Building, Arcade Building, 
CHICAGO. PHILADELPHIA. 





HASKINS & SELLS, 
Certified Public Accountants, 


30 BROAD 8T., NEW YORK. 


204 Dearborn 8t., . 
CHICAGO, ILL. 


30 Coleman &t., 
LONDON, E, ©, 





JAMES PARK, 


CERTIFIED PUBLIC ACCOUNTANT, 
52 Broadway, New York. 








THE AUDIT COMPANY 
OF ILLINOIS, 


NEW YORK LIFE BUILDING 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS : 

L. A. WALTON, President. 

F. W. LITTLE, Vice-President. 

C. D. ORGAN, Sec. and Treas 

H. J. D. WODRICH, Manager. 

(Memb* Illinois Association of Public Accountants). 
DIRECTORS: 

A. G. BECKER, A. G. Becker & Co., Chicago. 
¥. W. LITTLE, V.-Pres. Peoria Gas & Elec. Co., Peoria. 
@. A. RYTHER,Cash'r Nat’! Live Stock Bank, Chicago. 
J, R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres. Equitable Trust Co., Chicago. 


WM. FRANKLIN HALL, 
Accountant, 
Exchange Building BOSTON, MASS. 


53 State Street 
Books audited. tions and investiga 


Examina 
tions conducted with the utmost 
care and efficiéncy. 


ERNEST H. FOSTER, M.E., 
WATER Works & Pumping Engine EXPERT 
NEW YORK. 


ANK VAULTS. 








126 LIBERTY STREET, _ > % 





SECURE 






QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat tars and es Plates and Angie 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts., 
Sale Man’f’ers inthe U.S. BROOKLYN, N, Y¥. 


STAR MILK COOLER CO., 


Sanitary Dairy Engineers, 


PLANS AND SPECIFICATIONS FURNISHED 
FOR HYGIENIC DAIRIES. 


Manufacturers of 
Star Sanitary Dairy Apparatus. 
Factory: Haddonfield, N. J. 








The 
EquitableTrustCompany 


CHICAGO HAT, BANK BLDG., CHICAGO, 


—_— 
CAPITALPAIDUP - - - = $500,000 
SuRPLUS AND’PROFITS - - 200,000 

AUTHORIZED BY LAW TO RECBHIVSE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of es- 
tates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A 
egal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawa 
after five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 





DIRECTORS: 
ANDREW McNALLY, JOHN M. SMYTH, 
WILLIAM BEST, J. B. WALSH. 
MAURICE ROSENFELD, - L. A. WALTON. 


OFFICERS: 
J. B. WALSH, President. 
L. A. WALTON, Vice-President. 
©, D. ORGAN, Secy. and Treas, 
C. HUNTOON, Ass, Sec. & Cashier. 





“The Oldest Trust Company in Oregon.” 


PORTLAND 
TRUST COMPANY 


OF ORECON. 


INCORPORATED APRIL 22, 1887, 


BENJ. I, COHEN, President. 
B. LEE PAGET, Secretary. 


The Portiand Trust Company of Oregon 
issues Interest-Bearing Certificates of 
Deposit upon the following terms: 

On Special Certificates of Deposit. not less than 
$500 each, payable upon 10 days’ call by the holder 
or 10 days’ notice by the Trust Company, 334 p@ 
cent per annum. 

Payable on 80 days’ call or 30 days’ notice, H¢ 
per cent per annum. 

Payable on 90 days’ call or 90 days’ notice, 4 per 
cent per annum. 

On certificates of $5,000, or over, interest will be 
paid quarterly or semi-annually if desired 


PORTLAND TRUST COMPANY OF OREGON, 
109 Third Street, Portland, Ore. 


~ 
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WYNDHAM BOLLING, 


BANKER AND BROKER, 
RICHMOND, VIRGINIA. 


Southern Securities, 

Virginia Bonds, 

Virvinia-Carolina Chemical Co. stock. 

’ National Bank, New York. 


Scott & Stringfellow, 
BANKERS, 
RICHMOND, VA. 


New York Stock Exchange, 
Members:} Now York Cotton Exchange. 


Machani 











Our Treatises on Louisville & Nashville 
Chesapeake & Ohio, Norfolki& West- 
ern and the Consolidated Tobacco 
Co. will be furnished on application. 





Lancaster & Lucke, 
Bankers and Brokers, 


1107 EAST MAIN STREET, 
RICHMOND, VA. 
Dealers in Investment Securities. 





Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860. 
Correspondence solicited and information fur- 
mished about Southern State, Municipal and 
oad Investment Securities. 
lerence—Bank of New York, N. B. A. 


Mottu, de Witt & Co., 


Bankers and Brokers, 


NORFOLK, VA. 


Members New York and Norfolk Cotton Exchanges. 
Private Wire communication with 


LADENBURG, THALMANN & CO., 
New York. 


‘Otto Marx & Company, 


Bankers and Brokers, 
STOCKS AND BONDS, 
BIRMINGHAM, . . ALABAMA, 


John W. Dickey, 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 


PHILADELPHIA. 
G. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth &St., 
PHILADELPHIA. 
Transact a meneral banking business. Aliow in- 
on At 
embers of the Philadelphia and New York Stock 


— es, and connected by private wire with New 























%2. Borers, H, 8, Hoppss, 
embers of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


Investments receive our qpertal attention. Infor- 
cheerfully furnis regarding present 
or proposed a, 





Battles, Heye & Harrison 


Bankers and Bond Dealers, 


135 SOUTH FOURTH STREET, 
PHILADELPHIA, 


71 BROADWAY, NEW YORK. 





Bartlett, Frazier & Co., 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NO. 7 NEW STREET, - NEW YORK. 
Chicavo and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHAN@E. 
CHICA@O STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE, 





PRIVATE WIRES. 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 


CHICAGO, ILL. 
Kew York Stock w= aga 


vr 
Members {se York Ont Cetton _- and 
Chicage Board ot Trade. 


Edwin L. Lobdell & Co. 


Stocks and Bonds 


‘The Rookery,” CHICAGO, ILL. 


NEW YORK STOCK EXCHANGES. 
umupmns  caicago STOCK EXCHANGE. i 
CHICAGO BOARD OF TRADE. 


W. H. Horine & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
171 LA SALLE STREET, 











MILWAUKEE. 


Oliver C. Fuller & Co. 


Bankers, 


Dealers in Railroad and Corporation 


BONDS. 
MILWAUKEE, WIS. 











8ST. LOUIS. 

Francis,Bro.| s:, «x 
sell on com- 
mission local 
& Co., te sted 
214 N. Fourth St. [S"yinetpa 

8T.Louls, 9 >" 
Miembers New York, St. PRIVATS 
Louis and Chicago WIRES. 

Stock Exchanges, 








Whitaker & Company, 


jocessors 
WHITAKER & HODGMAR, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 














CHICAGO. a 
WM. H. HORINBE, late National Bank Examiner. BALTIMORE. 
sh BAKER,WATTS&CO 
Henry Sproul & Co. BANKERS, 


PITTSBURG, PA. , 
NEW YORK OFFICE, 
Johnston Building. 


MEMBERS 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURG STOCK EXCHANGES 


AND 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 
BANKERS, 
PITTSBURG, PA. 


CORRESPONDENTS: 

—_ ot Baw reek N. B. A. 
First National Bank of Philadelphia. 
The Philadelphia National Bank. 
Fourth National Bank, New York. 

PITTSBURG, PA 


ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROESRS, 


FRICK BUILDING, 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T, Mellon & Sons’ Bank, 


PITTSBURGH, PA. 


GENERAL BANKING, COLLECTIONS, 
UNDERWRITING INVESTMENT SECURITIES. 

















«1902 Handbook — 


EDITION Pittsburgh Securities,” 


REVISED AND ENLARGED. 
Mailed upon application. 
ROBERT C. HALL, Specialist 
Pittsburgh and West’n Pennsylvania Securities 
BANK FOR SAVINGS BLDG., PITTSBURGH, PA. 





205 E. GERMAN STREET, 
BALTIMORE, MD. 
Dealers in Investment Securities 


MEMBERS BALTIMORE STOCK EXCHANGE. 


Wilson, Colston & Co., 


bers of Balti Btook Exeh 
BANKERS, 
216 East ee Street, Baltimere. 
Investment and Miscellaneous Securities a spes- 
falty, and whole 1 io handled. 
Exceptional facilities for cons he =e all classes of 
Southern Bonds. Loans o Securities 
negotiated. 


Charles B. Hoblitzell & 
Company, 


BANKERS AND BROKERS, 


HIGH GRADE INVESTMENTS. 
SOUTHERN SECURITIES A SPECIALTY. 


201 East German St., ee Mid. 


CHICAGO. 
Howard, Small, Sibley & Co. 


(INCORPORATED.) 
INVESTMENT SECURITIES, 
159 La Salle Street, 
CHICAGO. 


A. G. Becker & Co., 


(INCORPORATED. } 


COMMERCIAL PAPER, 
6. W. Cor, Monroe & La Salle Sts., Chicage. 





























UMI 


